He*ll Help Sell Canada 


W. Fred Bull returns to Canada from Washington to run Trade 
& Commerce Dept’s newly created Export Division in Ottawa. 
At 41 he has 15 years’ experience with the department in 
British West Indies, Antipodes and U. S. (See sketch, page 6). 


THE NATION’S BUSINESS 


‘insurance Housing 
Effect Widespread 


Decision of the lifesinsurance companies in Canada to participate 
in providing rental houses is a significant demonstration of the 
public service attitude and sense of public responsibility which | 
distinguishes managements of these institutions. 

For years life insurance committees have been studying the 
housing situation and the various method§ by which it would be | 
possible for them to take a more positive and dynamic role in this | 
field. That they would soon be taking a long step in this direction | 
has been evident particularly in recent months. 1 
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Ten Cents an Issue, Five Dollars a Year 


100-Guilder- Notes 


Goto Bank of Can. 


: Canadian civilians who still hold 
Dutch currency are affected by 
announcement this week that 100- 
guilder Netherlands bank and cur- 
rency notes have been withdrawn 
from circulation, as from July 14, 
that other withdrawals will follow. 

In Canada, collection will be made 
through the Bank of Canada, the 
Foreign Exchange Control Board 
states. Currency should be mailed 
jto the Currency Division of the 


See Increased 


Can. Car Quota 
lf U.S. Raised 


Still Negotiating for Car | 


Export Quota — Car 
Sales to be Rationed 


There is a good prospect that there j 
will be an increase in the 10,000 cars 
now allotted to Canadian manufac- 
turers if the U. S. automobile quota 
is upped, The Financial Post under- 
stands. 


Canadian negotiations are still 


| under way at Washington to get an 


additional quota of cars for the ex- 
port market, possibly 2,200, over and 
above the 10,000 allotted for the do- 
mestic market. Under the present 
arrangement if any cars are exported 
they will have to come out of the 
10,000 car domestic quota. 

In the United States official hope 


Bank at Ottawa, must be postmark- 
ed not later than July 28. Covering 
letters must state the name and 
address of the owner, and full de- 
tails of the date and manner in 
which notes were acquired. Holders 
can arrange for notes to be for- 
warded through banks. 

No references to reimbursemeht 
| of owners was made in the Board's 
‘announcement; the Bank of Can- 
'ada’s present job is collection only. 
‘Any notes not forwarded for col- 
lection will automatically become 
worthless, as of July 14. 
| Excluded from the arrangements 
jare service personnel 
| from overseas with Netherlands 
‘motes. Armed forces paymasters 
| will handle such exchanges. 


———— 


People planning to fly the Atlan- 
tic when the TCA starts carrying 
passengers to the United Kingdom 
on Sept. 1 on a regular daily sched- 
ule will find that while their ordi- 
nary accident policies don’t cover 
them and their life insurance may 
not, insurance protection can easily 
be arranged. 

Casualt; companies will issue 
separate policies giving protection 
either for one trip or for several 
trips during the year. While pre- 
mium rates vary between compan- 
ies and from day to day, one lead- 
ing company, as this is written, 
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Victory To Build 
100 New Lincolns 


Victory Aircraft Ltd, Crown air- 
craft plant at Malton has been 
awarded a contract to build 100 
Lincolns, a new and larger bomber, 
and has been given authority to 
order equipment and parts for an 
additional 100 machines. Work on the 
new contract, which will automatic- 
ally cancel any unfilled orders on 
Lancaster production, will com-| 
mence almost immediately 
stated. 

It is estImated that before the end 
of the month about 2,000 workers 
will be laid off. Possibilities that a 
large part of these will be recalled 
when re-tooling is completed, is re- 
mote, 
stands. 

The Lincoln, though still on the 
secret list, is intended for long-range 

nda 
‘wing-spread considerably Gene 
than the Lancaster. 


Insurance Firms Ease 
Policy on Air Travel 


ering all. A deposit premium is paid | 
at time of issue, then a log is kept 
of the hours flown and the area 
covered by each individual and at 
the year end the premium is ad- 
justed accordingly. 


Follow Policy Conditions 


Life insurance practice is to fol- 
low the policy conditions which 
vary considerably from excluding | 
air travel entirely in old policies | 
to allowing travel in a standard | 
plane to and from any place in the 
world. The tendency is to treat ex- 
clusions in old policies very lber- 


it is! 
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Three-Way Offensive 
To Meet Home Crisis 


Wartime Housing, Insurance Companies and 
Private Builders Linked in Drive — Manpower 
and Material Shortages Are Limiting Factors 


Some minor semblance of order is beginning to emerge from 
the tangle of frenzied official planning to meet the housing crisis. 
That everybody should have got their planning and programming 


Ottawa Offers 
Plans to Speed 
Houses For Sale 


OTTAWA (Staff)—Wholly apart |done months ago is generally admitted. 


from the plans to bring life insur- 
ance companies into home-building 
on a large scale (The Financial 
Post, July 14), Ottawa took an- 


returning | operations in the Pacific area. It has/ other step this week calculated to 
ja range of nearly 4,000 miles 


give immediate stimulus to con- 
struction by private builders of 
homes for sale to veterans at mod- 
erate prices. 

Finance Minister Ilsley  an- 
nounced on Monday a plan whereby 
builders who undertake to give 
preference to veterans in sale of 
houses, and who also submit to 
control of their selling price, will 
receive a guarantee against loss on 
any houses so built. The offer ap- 
plies to large scale, integrated hous- 
ing developments. 

Plans Profit Control 

Builders are invited to apply for 
loans under Part I of the National 
Hotsing Act. They must offer the 
houses for sale to members or ex- 
members of the armed forces, and 
at prices “not in excess of the lend- 
ing value (including carrying 
charges from date of completion) 
plus an additional amount as fol- 
ows: 

$350 for a two-bedroom house; 

$425 for a three-bedroom house; 


Information about the 


housing shortage has long been available. The European war lasted 
somewhat longer than insiders had for some time reason to expect, 
but even those days and weeks “of grace” were not well used in 


| tackling the problem. 


But out of all the big housing 


plans announced in recent days, 


this looks as if it may be the story of what will happen in the 


months ahead: 


The ball has been thrown to Wartime Housing. It is to get top 


priorities on materials and labor. 


Every track and siding is to be 


cleared to expedite its work—so Ottawa says. Officialdom declares 
that Wartime Housing will tear into rental house building at once 


and get 10,000 units “ready before 


the snow flies.” 


It is to get manpower and materials even it it means taking them 


away from private houses now 
declared. 


Inside 
News 


Whaling Fleets 


for Canada is the proposal of a 
noted British financier, who is | 
seeking arrangements with the 
Canadian Government to open up | 
a whaling industry based on this 


in course of construction, it is 


The second line offensive is to 
come from the insurance companies, 
through the limited dividend sub- 
sidiaries they are expected, in com< 
bination, to form. 

The job they are now specifically 
discussing is 10,000 housing units to 
rent for around $32.50 to $35 
monthly. This represents a capital 
undertaking of about $50 millions 
with $5 millions coming from the 
insurance companies, $45 millions 
in Government loan. Projects 
doubling the size of the undertak- 


ing—for 20,000 or 25,000 units and 


i i country. Building and manning 
As first reported by The Financial Post last week, insurance has been held out that if the material 


$500 for a four-bedroom house, | $100 millions—have been discussed 


company executives are now working on a plan to uild 10,000 
housing units for rent. That is the specific job which is being con- 
sidered right now, though, projecting the operation further into the 
future (two years away) twice that number of rental units has been 
mentioned as probable. 

The building trades, building material and equipment suppliers 
and distributors, speculative builders and property owners gener- 
ally, all would in some way note the effect of the mass building of 
rental dwellings by ‘one. management. 

One current estimate of savings possible in producing around 
200 housing units in one operation at one site is 20 to 25%. That fact 
is filled with implications for the construction and related industries; 
for the homeowner as well as renter, - 

At this stage the answers on most detail of the insurance com- 
pany project are as unknown to the insurance men as to the publi. 

What is established, however, is that the insyrance companies 
will combine for this operation and act through an operating sub- 
sidiary; that the individual housing units envisaged are in the $4,500 
to $5,000 catetogry, probably renting for around $32.50 to $35. 

Not least of the certainties is that the insurance companies are 
assuming a very difficult and troublesome undertaking. Landlords 
are generally unloved. Their penetration of this field will not be 
welcomed by all sections of the community, and the financial re- 
turns on their investment look dismally low. 

Neyertheless, their entry into the rental housing field may prove 


the most important and resultful event in Canadian domestic 
building. 


Thinking Has Come a Long Way 


Hailed by thoughtful elements of the U. S. business press as “the 
first official statement of a domestic postwar program for the U. S.” 
and as “the program that will guide government actions over the next 
three or four years at least” is the plan just set forth by Fred M. 
Vinson, new U, S..secretary of the treasury. 

Inevitably, Canadian public policy is deeply affected by that of 
the United States. Therefore the, political thinking and philosophy 
‘for postwar government revealed by Vinson is of.more than passing 
significance,for us in this country. Here it is, in brief: 

Overhaul the tax system, “the foundation of our éntire program 
to reach and maintain full employment.” Vinson sees personal in- 
come tax with a broad base as the backbone of the revenue system. 
Sales and excise taxes to be cut to the minimum. Excess profits tax 
should end promptly with V-J Day. Business taxes should be modi- 
fied to induce risk-taking and expansion. 

To aid and stimulate small business, the government should 
provide an information and advisory service similar to that long 
given farmers by the Department of Agriculture; should guarantee 
loans or lend direct. 

To preserve the competitive system, Vinson wants vigorous en- 
forcement ef anti-trust laws; major expansion of the government’s 
machinery for fighting monopoly; overhaul of the patent system 
plus “a positive program to encourage competition.” Sys 

On labor, Vinson says “American business is coming to realiz€ 
that a high wage policy is in the long-run intertst of everyone.” 

On social security he says, “We need to consider broadening the 
coverage of unemployment compensation, old-age and survivors’ 
insurance, the provision of sickness and disability benefits, provision 
of better medical care, the institution of more adequate grants to 
the states for hospitals and health centres, better equalization of 
educational opportunities.” 

On farming Vinson says, “the basis of any sound prosperity for 
farmers must be the maintenance of our business economy at or near 
full employment.” In some cases he thinks outright subsidy is 
preferable to propping faltering prices. Subsidies, he says, put the 
farmer in a better position in foreign markets and they make it 
easy to steer agriculture away from unprofitable crops. 

Public works programs should be tied in with fiscal policy so | 
they will contribute to economic stabilization at a high level. Es- 
sential components of building plans are a federal public works 
program planned far in advance and low cost housing projects 
financed with public funds. The Vinson report declares: “The con- 
struction industry appears to have lagged behind American business 
as a whole in technological advances and on progressively. reducing 
the cost of its product to the public, thus increasing markets.” He 
wants careful examination of the industry with an eye to cleaning 
up restrictive practices in materials, labor and financing. 

On fiscal policy, he wants consistency, intelligent appraisal of 
the economic effects of each tax and each expenditure. ‘Whether or 
not to manage the budget is not the issue, it must be managed.” 
Probable federal postwar budget, $25,000 millions a year (under 
$10,000 millions in 1939), 

‘ On this program Business Week comments: “Vinson’s nine points 
form a program that dovetails neatly with the temper of his chief, 
President Truman and with the trend of thought in Congress, Al- 


though still unofficial in the Strict sense, it will become more and | 
more the platform on which the Truman administration stands.” 
The Vinson program, and the reaction in responsible business 
quarters to it, emphasizes how far government philosophy has come’| 
in the past five—or fifteen—years; how close the relationship and | 
mutual interdependence between government and business in the | 
years ahead promises to be, 


situation improves, production 
quotas assigned individual automo- 
bile manufacturers might be raised. 
Some change in the materials posi- 
tion is looked for in the next 60 days. 
At present, materials for produc- | 
tion of present quotas are short | 
both in Canada and the U. S. Chief 
shortages are sheet steel, tin, cad- 
mium, antimony, burlap, cotton lint- | 
ers and chromic acid. However, | 
there is no intention either in Can- | 
ada or in the U.S. of giving the auto 
industry any preference ratings on | 
material, The Post is told, 


Through the use of present stocks | 
and substitutes, new cars are ex- | 
pected to roll off Canadian assembly | 
lines on schedule — probably about 
October. Tin . hich is used for radi- 
ators, bearings and soldering may be ; 
a serious problem and the industry | 
is hunting substitutes. Zinc can be| 
used instead of cadium (a bearing | 
metal) and zine plating can be sub- 
stituted for chromic acid, it is stated. 

Marketing of new cars in en 
is expected on a priority basis with 
the most essential drivers such as | 
doctors, police, taxis, ete. getting | 
first chance. The Canadian pool of | 
1942 cars is now very small and is | 
expected to be virtually non-existant 
by the time new cars arrive. Conse- | 
quently Canada will not be following | 
the U. S. policy of releasing 1942 cars 
from rationing restrictions. 


Export Firm 


Formed By CGE 


| Unchanged By Mark-up 


The recent WPTB order permit- 
ting a 242% mark-up on meats sold 
|to restaurants will have no effect 


Organization of a new subsidiary, 
Canadian General Electric Export 
Ltd., to handle the sale of products 
for export to foreign markets has 
been announced by Canadian Gen- 
eral Electric Co. 


In world-wide reconstruction 
much electrical equipment will un- 
doubtedly be needed. Securing for 
Canada a share of that business will 
play an important part in main- 
taining full employment for Can- 
adian workers, a statement issued 
by Canadian General Electric head 
office points out. Recognizing the 
great national importance of main- 
taining Canada’s economic position 
in postwar commerce, CGE has 
made a special study of future ex- 
port possibilities. 


ever, that filling domestic needs 
comes first on the firm’s postwar | 
plans with export trade to be fur- 
ther developed as production facili- 
ties become available. 

R. W. Leeper has been ‘appointed 
manager of the export company 
whose office will be 212 King 
Street West, Toronto. 


Protect Forward 


Sale of Dollars 


Canadian Exporters’ Associa- 
tion is advised by Finance Min- 
ister Ilsley that FECB has ap- 
proved a new policy extending | 
in certain cases the 90 days’ pro- 
tection on forward sale of U.S. 
dollars or sterling representing 
proceeds of Canadian export 
shipments. 

FECB, Mr. Ilsley tells the As- 
sociation, is now prepared to give 
sympathetic consideration to ap- 
plications from exporters and im- | 
porters who find in the course of | 
their ordinary business, transac- 
tions that they require more than 
90 days’ forward protection, 

It will be recalled that the As- 
sociation ‘last spring forwarded a | 
petition to the minister urging | 
extension the days’ 
protection, 


of » 90 


The statement emphasized, node | 


quotes $3.75 per $1,000 insurance for 
a return trip to the United Kingdom 
and Continental Europe. The cover- 
age includes death, dismemberment 
and a total disability income of $5 
weekly per $1,000 insurance, as well 
as the principal sum at death. This 
compares with a $25 per $1,000 rate 
during the European war. 

When a number of employees of 
one firm are likely to be flying, a 
blanket policy may be issued cov- 


weet ng ae —_— 


Hugh Malartic 
Extends Zone 


Following eompletion of a joint 
hole on the boundary of Hugh 
Malartic Mines and Citralam 
Malartic Mines returning $15.30 
over 7.2 ft. a further hole, No. 
26, has been completed 100 ft. 
west of the boundary returning 
$6.77 over 14% ft. on the apparent 
extension of the indicated new 
ore zone. 

Hole No, 28 is stated to have 
been located 100 ft. west of No. 
26 and a second drill is being 
moved to test the extension of the 
zone on the Citralam side of the 
boundary. 

Vincent Mining Corp. engineers 
who are directing operations be- 
lieve the values are being secured | 
in the extension of the Norbenite 
zone which has returned import- 
ant values farther south. 


Restaurant Meat Dishes 


jon the prices of meat dishes 
i charged consumers. Restaurateurs 
will have to absorb the increase 
and at the same time continue to 
| observe existing price ceilings. 
The change in mark-up prices 
allowed restaurant suppliers came 
as a result of widespread claims 
from suppliers that they could not 
operate under the mark-ups allowed 
by the original order. Careful in- 


; vestigation by the Board justified 


raising the mark-up on fancy meats 
from 124%% to 15% and on other 
meats from 10% to12%%, it is 
stated. The 12%% mark-up is now 
allowed on pork carcasses and lard, 


| where stable labor supply is more 
| likely to be found. 


-ices, 


ally and they can often be materi- 
ally altered by endorsement—for 
ordinary trayel over land areas. 
Transatlantic flights, however 
probably would require an extra 
premium. The main thing is for the 
life policyholder planning an air 
trip of any kind over land or sea to 
consult his ‘company, Accident 
policyholders should do likewise as, 
while accident policies normally 
exclude all air travel, the company 
may endorse them to cover an occa- 
sional flight over land areas, with 
or without extra charge. 


etc.” 

An house remaining unsold at 
the end of a year, after having 
been built under this scheme, the 
Government would undertake to 
buy at a price consisting of lending 
value plus carrying charges from 
date of completion. 

Moreover, all builders entering 
into such projects will automatic- 
ally qualify for an A (E) rating 
for obtaining labor, which is top 
priority, and would also be assur- 
ed of Government assistance in | 

(Continued on page 2, col. 6) 


Wide Interest Is Shown 
In Ontario Factory Sites 


Keen interest in Ontario business 
opportunities is ‘being shown by 
British and U.S. industrialists, ac- 
cording to Ontario Planning Min- 
ister Dana Porter. British enquiries 
about industrial assets of the prov- 
ince began to come to his depart- 
ment’s Trade & Industry branch 
soon after Ontario House in London 
was reopened March 1, and are 
now’ increasing in number, Mr. 
Porter tells The Financial Post. 

Indicated by these enquiries, he 
says, is that large firms are shift- 
ing from earlier policy of settling 
in larger centres, are now seeking 
information about smaller towns 
where workers will be closer to 
housing and recreational facilities, 


To answer businessmen’s ques- 
tions, the Branch has on hand re- 
plies to a questionnaire to Ontario 
municipalities giving not only a 
brief history, figures on present and 
pre-war population and racial origin 
of population of each place, but also | 
a summary in each case of tax rates, 
municipal and transportation serv- 
and power, fuel, labor and 
raw material supply conditions. 

Special information of interest to 
business firms looking for plant 
sites includes data on (a) tax policy 
with regard to granting fixed as- 
sessments to new industry; (b) 
business tax rates for agents of for- 
eign manufacturers; (c) prevailing 
wage rates in principal classes of | 
labor; housing facilities, with pre- 
vailing rents; (d) duration of oper- 





ation (if local industry seasonal); (e) 
land available for industrial sites 
and details of buildings available for 
rent; (f) zoning by-laws governing 
land use by industry; (g) oppor- 
tunities for small industries and 
trades of possible interest. to vet- 
erans such as tailoring, cleaning, 
pressing, hairdressing etc., etc. 
Inventory Under Way 

This inventory of industrial as- 
sets of Ontario communities is still 
being compiled. It is possible, ac- 
cording to the minister, that when 
final returns are in and analyzed, 
a comprehensive report will be 
made to departments of the prov- 
inces and Dominion. But he says 
it’s unlikely any general publica- 
tion will be attempted; the data is 
more valuable in detail than in: its 
overall significance and those in- 
terested in specific locations would 
get little from generalizations but 


can learn in detail from the de-|. 


partment what data is available 


| bearing on their problems. 


Besides preparing to answer in- 
dustrialists’ questions, Ontario’s 
Trade & Industry branch has been 
following up leads provided by en- 
quiries at Ontario House and Can- 
adian Trade Commissioners’ offices 
in New York and Chicago, with a 
view to boosting Ontario employ- 
ment postwar. 

Included among the British and 
U.S. firms whose plans may include 
establishment in Ontario are, the 
department thinks, some whose 
products will be wholly new to 
Canada. 


Labor Asks Tripartite Council Setup 


OTTAWA (staff)—Reconstruction {and they assume this includes the 


Minister Howe met labor union 
representatives this week in the 
first of those conferences which he 
lately initiated, at which labor is 
asked to present its views on in- 
dustrial reconversion policy. 

Mr. Howe spent Wednesday after- 
noon with a delegation from the 
United Steel Workers headed by 


was to be private and no statement 
was expected after it, but the gen- 
eral views of each party were 
fairly well known. 
Seek “Tripartite Councils” 

Steel workers, like other trade 
unions and especially those of CCL- 
CIO affiliation, are on record as 


desiring what they call “Tripartite| and labor whereby 


Charles H. Millard. The = 
| 
| 


reconstruction period, then labor 
should have its own representatives 
in a position to be consulted there- 
on. They say the controls of war- 
time were administered on a basis 
of government-management con- 
sultation only, with labor excluded. 

Mr. Howe's opinions on labor- 
management collaboration do not | 
go so far as those of the CCL unions, | 
but he is on record as favoring the | 
joint labor-management production | 
committee. In a statement not long | 
ago he said these committees had 
increased production, lowered costs | 
and improved efficiency. 

He is said to be inclined to favor 
some liaison between management 
labor repre- 


To Plan Industry’s Shift to Peace 


to see Mr. Howe but in fact con- 
ferring with Harry J. Carmichael, | 
director-general of industrial 
reconversion, and H. Carl Golden- | 
berg, labor adviser of the Recon- 
struction Department. Delegation 
was from the United Automobile 
Workers on behalf of aircraft em- 
ployees at the Massey-Harris plant. 


The UAW group was worried 
about reconversion plans in the! 
aircraft plant, but Mr. Carmichael | 
could only reiterate what he had 
told them by letter before they 
came—namely, that the Mosquito 
contract is a continuing operation, | 
and there can be no question of | 
reconversion so long as the plant | 
is engaged on its present job. 


Industry Councils’ composed of | sentatives would be kept informed, | Right now, Mosquito production 


men from Government, 


and supervise’ industrial 


manage-|as fully as possible, of employers’ | is at its peak. What the future holds 
| ment and labor, as agencies to plan | intentions. This would prevent the | cannot be forecast until some de- 
recon- | uneasiness, suspense and suspicion | cisions 


have been made by the 


version. The trade unionists claim| which tends to complicate labor | combined chiefs of staff—decisions 


that the “labor-management pro- | relations, especially d 


duction councils” of wartime have 
been far short of a real sharing of 
responsibility. They demand that 


uring periods | 

when production is slackening and | 

lay-offs are feared. 
Another labor 


delegation also | 


which,» presumably, await conclu- 
sion of the Big Three eonference in | 
Potsdam. So far as Ottawa knows 
now, the Massey-Harris plant will 


so long .as controls are to. remain, came to Ottawa this week, wanting keep right on making Mosquitos. 


of . floating processing “plants” | 
are calculated to provide 20,000 | 
new jobs and market possibilities | 
of whale products are stated to 
be bright, with European demand 
particularly heavy. (p.11) 


Winnie Wins 

British election but with so small 

a majority that there must be an- 

other election in 18 months, ac- | 
cording to consensus in London 

stock market, as reported by} 
Adelphi (p.10) But, he adds, final | 
results may be better than the} 
prophets of gloom foresee. 


Baby Bonus 

cheques flowing this week ‘to} 
nearly 1% million mothers are | 
expected next week to deluge} 
bank tellers across Canada. The | 
3,000-odd chartered bank branches 
may handle an average of 475} 
family. allowance cheques a/} 
month, apart from those cashed | 
by post office savings banks or 
trust companies, (p.14) 


Pressure on Prices 


continues in most Canadian com- | 
mod@dities, but a number of natural | 
checks are beginning to make | 
themselves felt, easing the war- 
time tendency ¢toward inflation. 
Many consumers are sold on the 
idea of waiting for postwar prod- | 
ucts, which will probably limit} 
immediate buying .“sprees.” The | 
long-range picture suggests con- | 
sumers will eventually get more | 
for their money when current| 
demand subsides and postwar 
production develops. (p. 11.) 


The Provinces 


with officialdom, The Financial 
Post understands, but the smaller 
job is the only one directly in the 
picture right now. 

Third line of the offensive—to 
Ottawa’s mind—is the private 
building industry. To bring forth its 
powers and facilities, Ottawa has 
just announced its new arrange- 
ment (see article elsewhere on this 
page) to induce private builders 
to construct housing, with the Fed- 
eral Government carrying a share 
of the risk. 

How much Ottawa expected of 
this offensive is not clear. The priv 
vate house building industry's re- 
action is that it showuldms. 
much, not are of lack ef eagmre, 
ness, but because it won’t be able 
to do much in view of the senior 
priorities on manpower and materi- 
als given to Wartime Housing and 
promised the insurance projects. 

The insurance companies’ hous- 
ing undertaking has not yet had 
final approval of insurance com- 
pany managements, though The 
Post is given to understand some 
form of mass building is now cers 
tain to go ahead. 

“As soon as possible” was the 
scheduled timink of the insurance 
project, but, particularly in view 
of the “highball” signal given War- 
time Housing, plus the amount of 
organizational work involved, it 
looks as if there will be very few 
insurance houses ready for tenants 
by Christmas, hence that this is, in 
fact, a 1946 undertaking. 

Very considerable tinkering with 
present law is required before the 
insurance company scheme can go 


oe iene So Py 
es 


can speak for municipalities at the Pahead. Further changes to the Nas 
coming Dominion-Provincial con-| tional Housing Act to permit in- 
ference and no direct representa- | surance companies to hold this kind 
tion by local councils is needed or | o¢ equity and to form limited divi- 


warranted, say two out of three Se ; 
, . . dend subsidiaries (in effect. a mare 
The Post | * : 
prominent Canadians in The | vinge of Mactions:0 and<ti aha 


inion quiz. (p.7) But Vancou- 

oP aa Praiae Jack Corn- | NHA) are among the amendments 

ett. of Canadian Federation of| required. Just what may be 

Mayors, represents ardent dissent.| necessary even the lawyers don’t 
yet know. 


Labor Strife 

in U.S. industry is endangering 
victory over the Japs, new Labor 
Secretary Lewis Schwellenbach 
warns employers and unions in 
maiden statement on labor rela- 
tions. The Washington Letter. 
(pot 


Auto Batteries 


will be sufficient to meet essen- 
tial requirements, manufacturers 
believe. Backlog of orders has 
been reduced since winter but 
production still six months be- 
hind demand, especially for 
Western distribution. (p.13) 


**Managed Investment” 


for the “Compton Fund” sub- 
scribed for 25 common shares of 
John Labatt Ltd. (was allotted 
only 15) and for 5 of the new 
4%% preferred of International 
Metal Industries Ltd. Funds were 
from sale of $700 Dominion bonds 
and cash. (p.8) 


Junked Radios 


pyramid into $40,000 business in 
enterprising hands of a young 
Victoria, BC. ex-serviceman 
(p.9) 


Labor Leads 
in organizing Port of Sydney De- | 
velopment Association with aim | 
to provide that Cape Breton cen- | 
tre with widely diversified in- | 
dustry, expand it as a world port | 
and drydock, put it on the air 


map. (p.9) 


Wider Radar 


use in Canadian transportation | 
and communications will be re-! 
commended by Col. Wilfrid | 
Bovey’s Royal Commission on! 
Veterans’ Qualifications, Univers- | 
ity of Alberta faculty told at 
Edmonton hearing. (p.20), 


What kind of housing units the’ 
(Continued on page 2, col. 7) 


Paee of Business 


Our Meat Stocks: 
Europe Will Share 


Cold Sterege Holdings et July ) . 
(Millions of Pounds) 


1942 1944 


Chart by The Fnencot 


In July, when Canadians were 
told that meat rationing would be 
resumed, stocks of meat held by 
packers, abattoirs, wholesale 
butchers and cold storage ware- 
houses were down to not much 
more than half what they were a 
year ago. For Canadians alone this 
was not alarming: in 1942 stocks 
had been still lower in July. But 
this time liberated Europe’s urg- 
ent needs make it necessary te 
cut home consumption—which is 
still at record levels. Stretching 
the supply still further are plans 
to make full use of what we have. 
Reported last week were plans te 
make for export blood sausage, 
and other products well known in 
Europe but never before: made 

here. ‘ 


1943 
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Well Matched 


Though golfers may have different ideas about the 


game, they seem to agree that a loafer coat makes a neat 


golf jacket. They approve of the neat, casual styling, 


for around the clubhouse, and the tapered body fulness 


for free swinging action on the fairway. 


~~ 


EATON'S | 


Davis Leather Company Limited 


Class “A” 


Cumulative Convertible Preferential Stock 
Dividend Rate $1.50 per share per annum 


In the opinion of Counsel these Class 
“A” Shares are a legal investment 
for insurance companies registered 
under The Canadian and British In- 
surance Companies Act, 1932. 


These shares provide a preferential 
non-callable income. 


Price: At the market 
to yield approximately 4.85% 


Descriptive circular on request 


Gairdner & Company 


Limited 


320 Bay St. 
Toronto 


ADVERTISEMENTS 


Classified ads. cost 4c. per word 
and figure fer each insertion. 
Minimum a4. 12 words. Add six 
words when box number is 
When replies are to 

te advertiser, add 


360 St. James St. W. 
Montreal 


Look For it Here 


July 21, 1945 


REGULAR FEATURES 


Adelphi.....10 In Your Opinion 7 
Announcing. . 2 Managed Invest. 8 
Banking.....14 Mines, Oils . 18, 19 
Books ...-. Post-Scripts . . 6 
Editorial 


uotations . . . 16 
Enquiries. . Letter... 20 
Grain. ..-. 


. 8. 
War papaatiane 13 
Insurance.... What's New... 12 
Investments . . 


INVESTORS’ INDEX 


ads. payable in 
Contract rates on 


Life Companies Increase 


Holdings of Pref. Stock 


Canadian insurance companies 
were relatively inactive in the Cana- 
dian stock markets, it would appear 
from changes in the combined hold- 
ings of 10 companies. This is shown 
in the 1945 edition of “Canadian Pre- 
ferred and Common Stocks Consid- 
ered Eligible for Investment by 
Canadian Life Insurance Com- 
panies,” just issued by the investment 
firm of Cochran, Murray & Hay. 


Greatest activity occurred in the 
preferred stock group. Here sub- 
stantial increases appeared in the 
holdings of Canadian Canners Ltd., 
National Grocers Co., Geo. Weston 
Ltd., and Zellers. Ltd.. These com- 
panies all market consumer goods 
and are generally expected to en- 
joy a good postwar business. 


Largest preferred stock sales are 
shown in holdings of Aluminum Co. 
of Canada,—possibly due to the un- 
certainty in some quarters regarding 
its future position—and of Interna- 
tional Milling Co. which may be at- 
tributed to realization of the pre- 
mium on U. S. funds. 


Changes in common stock holdings 
were minor and indicate relative in- 
activity in this field. Victory loans 
of course were taking most if not 
all of the investible funds of insur- 
ance companies in 1944. 


Holdings of stocks where changes 
occurred in 1944 are as follows: — 


No. of 
shares held 
Preferred Stocks: 944 1943 
Aluminum of Canada 
Can. Canners 
Can. Industries 
East Steel Prod 


National Grocers .... 
Steel Co. of Can. .... 
Toronto Elevators .... 
George Weston 
Zellers 

Common S8tocks: 
Candn, Bk. of Com. ., 

Bank 


Consumers’ Gas aaac 
Ec. Invest Trust ...... 


Montreal Power 
Page-Hersey Tubes .. 
Steel Co. of Can, 
McIntyre Porc. ,200 
Wright Harg. 28,500 
*Adjusted for.10-for-1 split. 

None of the stocks which the 
booklet shows for the first time as 
qualifying as an insurance company 
investment appear to have been pur- 
chased. These include the preferred 
stocks of Canada Iron Foundries 
Ltd., Canada Packers Ltd., Dominion 
Malting Co., Lake of the Woods 
Milling Co., Modern Containers Ltd., 
and Simpsons Ltd., and the common 
stocks of Aluminum Ltd., British 
American Bank Note Co., Goderich 
Elevator & Toronto Co. Laura 
Secord Candy Shops Ltd., Maritime 
Telegraph & Telephone Co., J. S. 
Mitchell & Co.,- Molson’s Brewery 
Ltd., and Hiram Walker, Gooderham 
& Worts Ltd. 
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Latin America 


Is Trade Target 


OTTAWA (Staff) — The recent 
announcement by the Department 
of Trade and Commerce, that ex- 
port permits will no longer be 
required for shipments to Latin 
America of any goods not.spe- 
cifically listed in the Export 
Permit Schedule, is a goodwill 
gesture and little more. But even 
as a goodwill gesture it’s expected 
to have some effect in improving 
our trade relations with South 
and Central America. 

The fact is that practically no 
goods are available for immedi- 
ate export to Latin America. Most 
of the goods they really want 
down there are on the Export 
Permit Schedule, because every- 
one else wants them too, including 
ourselves, 

Real significance of the order is 
that when war controls are re- 
laxed, Latin America will get 
more attention from the Trade & 
Commerce people than she has 
had in the past. This order is a 
kind of declaration of intent. Af- 
ter the war, or whenever goods 
are available, Ottawa hopes our 
trade with the other American 
continent will run to $50 millions 
a year, 


W.A.C. Distributes Tools 
Of Que. Shipyards Ltd. 


MONTREAL (Staff) — Quebec 
Shipyards Ltd., which up to a few 
months ago operated three ship- 
yards in the Quebec City area, has 
been taken over by War Assets 
Corp., for disposal of equipment as 
surplus war material to various 

; Shipyards across Canada. 


Mixed Reaction to Housing Drive 


Seen in Building Industry Roundup 


General contractors and suppliers 
of building materials alike find 
shortages of labor and materials 
likely to restrict the Government's 
building plans very materially. The 
shortage of labor affects not only 
manufacturers but alsé the build- 
ing trades. 


Here are opinions gleaned by The 
Financial Post among construction 
and supply executives; 


Brick and tile manufacturers — 
Present output of brick and tile 
plants all contracted for well ahead. 
An increase in production could be 
effected if more labor made avail- 
able, but unless something is done 
to increase labor supply, materials 
for one additional building project 
can be obtained only by taking them 
from another. 


“We're running at 4/5ths normal 
production right now,” one official 
said, “but we couldn’t begin to 
meet an increased demand without 
a lot more workers. Anyway, the 
Government seems to mean busi- 
ness and I think it’s a move in the 
right direction.” 


G. H. Meredith, assistant general 
sales manager, International Fibre 
Board Ltd., Ottawa, believed accel- 
erated building program in Canada 
would provide a severe test for 
manufacturers of building supplies 
who already had extensive commit- 
ments in Britain. 


“It's been tougn enough during 
the past few years meeting wartime 
needs,” he said, “I’m not sure how 
we'll meet this new emergency and 


| still take care of urgent British re- 
| quirements. But it looks as though 
| it will be a few months before the 
| need develops and that will give us 
|a breathing spell. What with Vet- 


erans Land Act and Wartime Hous- 
ing construction accelerating and 
now these new big-scale building 
plans, our capacity will be pretty 
severely taxed. But we've given 
assurance that we will give all the 
help we can and I think we can 
handle domestic neéds and our Brit- 
ish ‘commitments too.” 


Plumbing and heating—Most firms 
thought it was too early to make 
any predictions. Manpower, they 
believed, was the key to the 
problem. If sufficient men could 
be released from the armed services 
and war industry, they expected to 
be able to meet increased demands 
for plumbing and heating equip- 
ment, 


Some manufacturers are anxious 
their connections with regular 
peacetime customers should not be 
broken to look after special con- 
tracts resulting from the Govern- 
ment’s:ambitious projects; feel they 
can't look after both if large-scale 
building should be undertaken, for 
example by the life insurance 
companies. 


| Lumber—Sash, door and floor 


clared. “Things will have to/crystal- 
lize a lot before we know how it’s 
going to affect us.” 


Glass—Reports on the supply po- 
sition vary according to the type of 
glass and source of supply. Glass 
brought from England, for example, 
is in short supply, but this might 
easily be changed fairly quickly. On 
the other hand, supplies from Unit- 
ed States are reported as adequate. 
Big difficulty is the supply of la- 
bor to put the glass in the window 
frames. 


Gypsum—While the professed ob- 
ject of the Government to stimu- 
late home building is. approved, 
some questions are asked as to 
where adequate supply of labor to 
provide materials is to come from. 
In one quarter abolition of the War 
Labor Board to enable employers to 
go out and get the help required is 
urged. Productive capacity is gtat- 
ed to be large enough :f the labor 
supply were adequate. One execu- 
tive stated there should be a price 
ceiling on houses to offset the con- 
trols on wages. A suggestion in an- 
other quarter was that the Govern- 
ment should give even higher pri- 
ority to certain classes of building 
such as rental properties by insur- 
ance companies, houses for sale to 
veterans or wartime housing pro- 
jects. Otherwise a situation was 
forecast where there would be too 
many projects authorized for the 
material available. This executive 
was also critical of estimates that 
50,000 houses could be built in a 
year. This figure, he claimed, was 
ridiculous. 


General Contractors — General 
contractors, particularly the bigger 
companies who have been occupied 
chiefly with industrial construction, 
generally welcomed the impetus 
given to the building industry by 
the Government's offer to builders 
and the insurance companies’ plans 
to embark on large-scale construc- 
tion programs. But they, too, pre- 
faced their remarks with the state- 
ment that release of a vast number 
of construction workers from the 
armed forces and war industry 
would be necessary to provide the | 
labor resources needed. 


“The entry of insurance com- 
panies into the building field should 
be a good thing in the long run,” 
one Official said. “They will be far 
more inclined to use existing ma- 
chinery for building—not like the 
Government which always seems to 
start from scratch as if the sort of 
work they were doing had never 
been heard of before.” 

One big contractor believed that 
the Governnient’s stand on housing 
was a “smoke screen” that offered 
no real solution to the housing prob- 
lem. “The question is one of sup- 
ply,” he said. “We can only build 


|; as many houses as there are board 


feet of lumber to supply and fur- 


other building will suffer, this man 
said. Veterans’ house sites outside 
the gities, he believed, were not 
well chosen, not being in the best 
location nor as close to the city as 
could be got. 


One prominent builder told The 
Financial Post that there was little 
in the Government’s “share the 
risk” offer to attract builders or 
contractors. 


“The government guarantee of 
sale means little, with the market 
as strong as it is today,” he said. 
“The problem boils down to one 
of supply of men and materials, and 
nothing has been done to alleviate 
those shortages. Like any manu- 
facturer, a builder can’t produce 
unless he gets the raw material. No 
matter what governments and well- 
wishers want to do about housing, 
they can't do anything without sup- 
ply. The labor shortage will have 
to be overcome, too, or the promis- 
ed priorities for labor won't have 
any meaning. They'll have to get 
skilled construction men out of war 
industries and start training a lot 
of new ones, or we'll have a. short- 
age of skilled labor for some time 
to come.” 


Small builders felt they were be- 
ing squeezed out of the picturesal- 
together by the proposed building 
plans. With building supplies and 
labor allotted to big construction 
firms and government agencies, 
they felt the small, independent op- 
erator would have so much diffi- 
culty that building for him -would 
cease to be profitable. 


“Perhaps the present schemes 
will alleyiate the housing situation,” 
one contractor said, “but I. doubt 
it, because only so many houses 
can be built in Canada, no matter 
who builds them. It's the little fel- 


who wouid normally do the job 
that will suffer.” 


Plumbing Supplies are already 
scarce owing to the shortage of ma- 
terials and labor. One firm stated 
their production of boilers, radia- 
tors, etc., was already sold up to 
the end of the year. The only way 
more houses can be built under the 
Government plan, he declared, is 
for either existing programs to be 
curtailed or some means found to 
get more men and materials, 


Appliances—Appliance producers 
saw both good and bad times ahead, 
Construction of mass housing, par- 
ticularly if it took the form of 
apartment house building, they felt, 
would accelerate their business and 


ANNOUNCING 
Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Montreal Stock Exchange—P. W. | 


Parsons, member. 

New Brunswick Retail Grocers— 
A. M. Reicker, president. 

National Grain Co.—R. J. Wig- 
gins, divisional manager, Winnipeg. 

Consolidated Optical Co—J. A. 
Campbell, manager, Winnipeg 
branch. 

Resources Dept. — R. A. Hoey, 
director, Indian Affairs branch. 

McGill University — F. S. Keith, 
graduates’ representative on the 
board of governors. 

CNR — G. A. Howard, general 
supervisor of apprentice training. 

RCA Victor Co. — W. Gagnon, 
director. 

Wm. E. Brunning Agency Ltd.— 
D. C. Crowe, city supervisor. 

UNRRA—Mrs. E. G. Fawcett to 
supervise feeding of displaced per- 
sons in Europe. 

Dawson Bros, Ltd.—F. Dawson, 
vice-president and general manager; 
T. G. Conoley and R. A. Tedstone, 
directors. 

Export Credits Corp.—c. C. Pineo, 
special adviser to the board of 
directors. 

McKinnon Industries Ltd.—C. S. 
Lowe, sales manager; R. H. Switzer, 
assistant sales manager. 

McCormick’s Ltd—J. A. Cham- 
bers, general manager. 

RCAF—Air Vice-Marshal E. W. 
Stedman, head, research and de- 
velopment division. 

British Empire Club—H. E. Grant, 
president. 

Quebec Corp. of Professional 
Agriculturists — E. A. Lods, ‘presi- 
dent. 

B. C. Power Commission—S. R. 
Weston, chairman; Maj.-Gen. W. W. 
Foster, F. L. Shaw, members. 

John Inglis Co.—A: C. Taylor and 
N: A. Timmins, Jr., directors. 

Park Steamship Co. — J. A. 
Barker, general manager. 

Canadian Marconi Co.—W. Hop- 
kins, comptroller. : ; 

Ontario Mining Association—E. V. 
Neelands, president. 

Standard Chemi¢eal Co. — Hugh 
Mackay, director. 

Wm. B, Stewart and Sons Ltd.— 
L. B. Webb, director. 

J. L. E. Price & Co.—G. A. Wakel- 
ing, vice-president and director. 

Northern Life Assurance Co. of 
Canada—J. S. Dixon, associate 
actuary. 

Rowell River Co.—A. H. William- 
son, director. 

Somerville Ltd.—R. A. Robertson, 
president. 

Thor-Canadian Co.—F. M. Mc- 
Govern, (general manager), vice- 
president. 


| 


(Continued from page 1) 

obtaining materials. This provision 
is thought to be even more import- 
|ant than the guarantee to purchase 
—many builders have material and 
labor ready to start a job but can’t 
see their way to getting all the 
necessary material and labor to fin- 
ish it. Therefore in many cases 
they haven't dared start for fear 
of running into delays which would 
involve them in heavy losses. 

It is hoped that this new agree- 
ment will give the green light to a 
large amount of building across 
|Canada immediately. 


WHL Fills Rental Gap 


At the same time, similar plans 
were made for immediate organiz- 
ation in the field of low-rental, as 
distinct from low-price housing for 
sale, Life insurance companies, after 
meeting last week to discuss the 





| 


|matter, agreed that no matter how 


fast they might move they could 





low who wants to build his own | Finance Department, 
house next year and the builder | 

oa operations of Wartime Housing 
| 


hardly get into actual operation 
during the present building season. 


|They told the Finance Department 


this. 

Accordingly, at the request of the 
the Recon- 
struction Department is expanding 


Ltd., which will proceed to build 
as many homes as it can this sum- 
mer and fall. 

Details of Wartime Housing plans 
must await agreement with the 


Ottawa Offers New A 
To Mass Build for Sale 


What Abou 


@ 
a 


t Financing 


In Your Post-War Plans? 


As you plan ahead to 
meet the new needs and 
changing conditions of 
the post-war period, you 
may be faced with problems 
of financing in which we 
could help you. 


We are giving thought to 
many such problems and are 
making preliminary  esti- 
mates of our customers’ prob- 


able requirements in the 
years immediately 
ahead. 


If you feel we can assist 
you, we shall be glad of the 
opportunity of discussing 
your plans and problems 
with you in confidence. You 
will appreciate the interes- 
ted approach and helpful 
counsel of our officers. 


BANK OF MONTREAL 


FOUNDE 


DIN 1817 


3-way Housing Program 
Takes Shape in Ottawa 


(Continued from page 1) 
insurance company plan envisages 
will depend on the locality of the 
project; availability of land, materi- 
als, etc, What seems likely is that 
in some areas insurance projects 


will be single houses, some duplex, 


triplex and quadruplex,  sonie 
“Montreal-style,” some apartments. 
Whether these projects—gener- 


ally expected to be sizeable opera- 


tions at one general site—will result 
in large new housing developments 
on the edge of communities where 
sizeable blocks of vacant land are 
available or whether some of these 


undertakings will go up on urban | 


land to be cleared is not certain. 


In other words, neither official- 
dom nor insurance executives have 
apparently yet got around to de- 
ciding if and how far the insurance 
projects might, in some places, also 
serve slum clearance purposes. It 
is understood that in the figuring 
done so far on the insurance under- 
taking, land has been put ‘in at a 


=e seems to suggest edge-of- 
|town projects in the main, unless 
|municipalities make some move to 
|provide centre-of-town (perhaps 
'“slum”) land available at a satise 
‘factory price. This might mean 
municipal “subsidy” — providing 
land at a price lower than it cost to 
| expropriate. 


Where is the big rental and other 

housing need? Neither for Wartime 
Housing nor for the insurance pro- 
iject has any map of »Suilding plans 
yet been drawn up. Obviously 
;there will be some co-ordination 
| between the two. But here is the 
i list of’ communities which official- 
|dom gives as crisis centres: Vice 
'toria, Vancouver, Edmonton, Cal- 
;gary, Regina, Winnipeg, Port 
| Arthur-Fort William, Sudbury, 
| Windsor, London, Brantford, Kitch- 
ener, Hamilton, St. Catharines and 
district, Toronto, Kingston, Ottawa- 
Hull, Montreal, Three Rivers, Sher- 
| brooke, Quebec, Saint John and 
| Halifax. 


modest figure—around $150 a unit. | 


id 


ceived by Dr. W. Clifford Clark, 


Deputy Minister of Finance, and | 
although his recent illness prevent- | 


ed him from presiding over their 
completion, the offer made by Mr. 
Ilsley this week is closely in line 
with a memorandum Dr. Clark pre- 
pared just before he became ill. 
Amounts advanced on each house 
will vary according to the muni- 
cipality and local prices, but in gen- 
eral it's intended that these houses 
shall be in the bottom half of the 
NHA lending field. That is to say, a 
itwo-room house under NHA may 
| nave a lending value of as high as 
$6,000. If, in a given municipality, 
a house of minimum NHA specifi- 
cations can be built for $4,000, the 
lending value of the houses under 
this scheme in that locality would 
run between $4,000 and $5,000. If 
minimum specifications came _ to 
$4,500, the range would be between 
$4,500 and $5,250, and so on, 
According to the memorandum 
sent out to builders this week, the 
plan's purpose is to promote the 
building of “substantial numbers of 
moderately priced homes” compos- 


| ing “integrated housing develop- 


ments.” The meaning of “substan- 
tial” will be interpreted in accord- 
ance with local proportions, how- 
ever—a scheme for building 25 
houses a year might be approved 
in a smaller place, where in larger 
centres several hundred would be 
|expected. It is, not intended that 


| municipalities, which usually give | “integrated development” need be 
| assistance in the form of free land, | taken to imply an elaborate town- | 


Effect of these large-scale house 
building blitzes on the private 
builder, the building material and 
equipment supply and distribution 
trade’ is not yet fully digested by 
those industries. The diversion of 
manpower and materials to the big 
projects ‘fills some of them with 
alarm; suggests to them that, for a 
time at least, the private operator 
is going to be squeezed out. Effect 
of mass-buying also has important 
implications, too, for some of the 
distributive trades. Even if the two 
major projects are operated locally 
—with separate organizations set 
up in each locality—and with pur- 
chasing done as far as possible 
locally, the effect of mass buying 
is in some quarters feared. Offset- 
ting this, of course, is the volume of 
building projected. 


Well-known business man will 
purchase outright or control of a 
sound business (to operate him- 
self) requiring up to $500,000 
capital. Strictly confidential. Box 
41, The Financial Post. 


low taxes, free water and other | planning setup, but the Government | 


|services to this 


federal housing 
| project. Reconstruction pegple are 
| hopeful, though, that if they can 
|strike agreements with municipali- 
ties right away, they'll be able to 
get as many as 10,000 dwelling units 
up before ‘snow flies, including the 
2,700 already constructed or nego- 
tiated. 
| Wartime Housing is expanding 
its staff and facilities under the 


would prefer to back projects that 
‘ean be carried on steadily and 
| centrally over a term of years. 

It was not announced how many 
copies of the memorandum had 
been sent out, nor to whom it had 
been addressed. It was assumed 
here, however, that it would be 
sent to the “approved builders” list- 
ed by National Housing Administra- 
| tion, and to the membership of the 


probably provide profitable orders | direction of its new president, B. K. National House Builders Associa- 
that would fill the gap between war | Bolton, Montreal, who lately suc- | tion. 


production and reconversion for 
normal peacetime operations. But 
labor and supplies remained a prob- 
lem. 


“The Government lifted a lot of 


ceeded J. M. Pigott in that post. It 
will face the same material and 
labcr shortages as other builders, 
' but officials are confident they can 
' get enough material and manpower 
ito “build as many houses as we'd 


j 
| 


| Army Camp Light Bill 
|-Averts Power Deficit 


From Our Own Correspondent 


| 
| 
| 
| 


JACK FITCH 

Jack Fitch million dollar producer for 
North American Life and District Man 
ager of that Company's Montreal Up- 
town Branch recently qualified for meme 
bership in the Million Dollar Round Table 
of the National Association of Life Un- 
derwriters of the United States. 


' 


| WOLFVILLE, N.S.—A suggestion | 


Algoma Central 20 Int. Coal & Coke 18 
Asbestos Corp. . 9 Journal Pub. Co. 5 
B, C. Power... . 12 L. McBrine Co. . 14 
Can. Bakeries. . Liverp’] L. & G. 14 
Can. Converters M. E. Binz Co... 9 


‘of how extensively war-made busi- | Membership is not only based upon the 


| |sales of one million of insurance in @ 
| ness has helped sagen SS ees at |twelve month period but also comprises 
for public utilities was given at 8 | sovice to policyholders and conservation 


recent hearing before the Nova | of business already in force. 


makers felt that accelerated build- 
ing, while increasing démand for 
their products, would do nothing to 
make possible additional supplies. 


controls last spring,” one appliance | : ” 
: : tbe able to build this year anyway, 
firm representative told The Post, | as one spokesman put it. 


“but the priority branch in Ottawa | 
didn’t recognize the lifting of the| _C&" Ottawa Build Cheaper? | 


naces to put in. If the Government 
would p pushing people around 


4 we'd just as far ahead, Where 


Natl. Grocers . 17 


ALES ENGINEER for Eastern Can- 

ada. Sales promotion, organization 
for Consumer, Durable Goods or 
Securities. 


cellent knowledge Cana- 
dian Securities. Apply to your nearest 
Employment and Selective Service 
Office. Refer H. O. 2267. 


EXECUTIVE AVAILABLE 


Y EXPERIENCE includes man- 

ager of bec Province Selling 
Agency, ass€ sales manager, Institu- 
tion Dept. manager, asst. to president, 
company secretary, and comptroller. 
Circumstances dictate change. 
nearest Employment and Selective 
Service Office. Refér to file 278. 


COMPTROLLER- 
ACCOUNTANT 


EARS of experience as Comptrol- 

Jer, Secretary, Public Auditor, 
Internal Auditor, Company Account- 
ant, and Company Cost Accountant. 
Open for engagement in any of these 
capacities. Apply nearest Employ- 
ment and Selective Service Office. 

, Refer to File 278 »@ 


Can. Food Prod, 
CG, Bewecs Ott. Lt. H. & P. 13 
P. L. Robertson 20 
Robt. Mitchell . 4 
Royal Ins. . . . 14 
Silverw'd D’ries 14 
South. Can. Pr. 3 
Stand. Chemical 5 
Thrift Stores. . 8 
United Fuel... 8 
Viceroy Mig. . . 17 


Cons. Press... 
Corrugated Box 
Crescent Cream. 
Distil.-Seagrams 
Goodyear Tire . 
Gypsum, Lime . 
Hammond Furn. 


MINES AND OILS. 


Abasand Oils.. 5 Little Long Lac . 18 
Bevcourt ... . 16 Michipicot. Iron 18 
Campbell R. L. . 19 Noranda 19 
Craibbe-Fletcher 19 Omega 1 
Dickenson R. L. 19 Pacific Pete. . . 

Dexter R. Lake 19 Paymaster... . 

Dome Pickle Crow . . . 18 
Hollinger... . 19 Second Standard 19 
Hugh Malartic . 1 Upper Can. 18, 19 
Lassie R. Lake . 19 


MALE HELP WANTED 


oe gGtaduate, 25 to 30 years 
old, of outstanding personality, pref- 
erably with some business experience, 
though this is not essential if applicant 
has brains and initiative; employee to be 
used in executive, sales promotion and 
— relations work and would be 

ndicapped without possession of good 
appearance, engaging manner and some 
ability in public speaking. A splendid 
opportunity with large Canadian corpora- 
tion of long standing for man witk the 
above qualifications. Do not apply unless 
your services are available under Regu- 
lation pc. 246, Part III (January, 1943), 
administered by the Wartime Bureau of 
Technical Personnel. Apply 


Box No. 17, 
The Financial Post, Toronto, 6 


J. Kent Ockley of Kent Ockley Ltd. 
believed that if insurance companies 
got into the building industry they 
would “squeeze out’ the small 
builder with their superior re- 
sources. 

“They're already willing enough 
to finance all builders who can get 
materials,” he said. ‘Naturally they 
figure it is better business to get 


8/5 or 5%% on mortgages than 3% on 


bonds. Self-interest gives them suf- 
ficient incentive to back the build- 
jing trade without going into the 
business themselves. We don't want 
either the Government or insurance 
companies to usurp an already es- 
tablished business.” 


‘Miscellaneous Supplies—Building 
supply distributors saw no immedi- 
ate effect on their business. “If the 
manufacturers can produce the ma- 
terials, we can distribute them,” 
said officials of both Canada Build- 
ing Materials and S. McCord & Co. 
Hardware firms felt it was too early 
to venture any predictions. “Every- 
thing’s so very indefinite,” one de- 


there’s a demand and people with 
money to pay for it, industry has 
always been able to supply it in 
the past. Perhaps the Government 
is checking inflation, but it is cer- 
tainly crippling enterprise.” 


Another company executive was | enough available by fall to supply | in 1! 
very doubtful if labor or materials | any reasonable demand except in a | builder. o 


would be available for the Govern- 
ment’s housing plans unless suffi- 
cient men were made available for 
industry out of the armed forces. 
The whole plan, he believed, had 
not yet been thoroughly thought 
out because a proper balance had 
not been found between construc- 
tion costs and available interest re- 
turns. The Government, he thought, 
might possibly have to go into the 
housing business much more inti- 
mately, building the houses itself 
for rent and standing any loss that 
might occur. 


House Builders—Shortage of sup- 
plies was the difficulty seen by 
house builders and no solution ap- 
pears readily available. If priori- 
ties for supplies and labor are given 
to the life insurance companies, then 


controls at all. It’s just as hard to 
get materials as: ever.” 

One executive of .a company 
manufacturing electrical appliances 
declared that while supplies were 
scarce at present there would be 


|few lines such as_ refrigerators 
which would not be available in any 
quantity until the end of the year 


Architects — One representative 
architect did not believe there 
would be much building at all done 
under the Government’s plans be- 
cause prices are so high they don't 
allow a reasonable return’ on the 
money invested. The present, he 
declared, is no time to build for 
investment and as many people 
were unwilling to buy, he saw a 
prospect of a stalemate. 

Labor—J. Woolsey, president of 
the Toronto Building & Construc- 
tion Trades Council, felt that too 
much emphasis was being placed on 
home Building at the expense of 
commercial and industrial construc- 
tion. 


| Wartime Housing, it is stated, can | saotia Pyblic Utilities Board over 


| build a six-room house for $4,500 | ino power and light rates of Cobe- | 
jand rent it for $29 a month—its | quig Power Co. The manager of 


|most expensive house. It has con- 
|siderable advantage in purchasing 
|materials and equipment directly 
| from the manufacturer, in some 
cases arge lots. 


the company stated that it operated | heen for man 
jin 1944 at a loss of $3,000-plus on ing salesman. 


Mr. Fitch is at present President of the 
Ceémpany's Leaders Club for which he has 
qualified for the past five years and has 
y years the company's lead. 


| its service to civilian customers. 


The private | 
n the other hand, buys | 


|most of his supplies from jobbers | 
land his final price therefore in- | 
|cludes a profit for several middle- | 
;men as well as his “own. Wartime | 
|Housing orders all its wood cut to | 


‘size in the factory; 


has only an | 


-assembling job on the site. War- | 
time Housing dwellings have no | 


cellars, but some people at Recon- 

struction say the cellar is the most 

useless part of a house anyway. 
Against these views is the record 


| of certain -uilders recently in pro- | 


‘ducing a more substantial house 
| (with basement) at comparable or 
lower cost. 


Expand “Lending Value” 
Finance Department's plans for 
stimulating the construction of 
| homes for sale to veterans are am- 
‘pitious too. The plans were cone 
‘ 


| 


| 
| 


100 RICHMOND 
=e ae ee He es ae | 
TORONTO, ONT 


drive 
AD. 53733 





Present Travel Rules 


May Stay Until Spring 


MONTREAL (Staff) — Present | after years overseas he can be ex- 
drastic limitations on facilities for} pected in his home within a few 
civilian travel, including elimination 


South. Canada Power 
Gross Higher in June 


MONTREAL (Staff) — Southern 
Canada Power Co. reports gross 
earnings in June totalled $294,526, 
}an increase of $14,676 over June, 
1944, but this gain more than off- 


|Labor Shortage Drives N. S. 


'\Coal Production to New Low 


From Our Own Correspondent 
WOLFVILLE, N.S.—Labor Smee | 
age in 1944, which reduced output 
of practically all Nova Scotia min- 


ing between 1939 and 1944 and that 
but for that fact Nova Scotia’s out- 
put would have been in excess of 

5 million tons last year. More 


of most overnight sleeping car 
service, are likely to continue for 
another 10 months, Transport Con- 
troller T. C. Lockwood advises The | 
Financial Post. About the only 
bright spot is that the restrictions 
are unlikely to get any more severe} 
barring unforeseen contingencies. 

For an indefinite period beyond 
July 20 conventions and similar 
meetings have been banned in Can- 
ada by WPTB order, in line with 


days; military personnel, it is stated,| set by rise in operating expenses, 


now have ample travel accom- 
modation and no delays. 

That “present restrictions, which 
went into effect June 15, cannot be 
eased until well into next year is 
understandable when it is con- 
sidered that the return movement 
of personnel is to operate on a de- 
finite schedule over this period of 
time, with men returning steadily 
each month. There is in sight no 
increase in equipment available to 


and after all deductions including 
dividend payments there was a 
oe for the month of $1,906 com- 
|pared with deficit year before of 
| $774, 

For the first nine months of the 
current fiscal year, to the end of 
June, gross totalled $2,689,940, in- 
crease of $263,996 over the corres- 
ponding period of preceding year, 
and after all deductions including 


{minister of mines and resources, 


ing industries in the province, cut|™en to cut, bore, shot, and load out 
coal production especially, it was|the coal are the urgent need of the 
shown at the recent annual meeting| industry, the deputy minister de- 
of the Nova Scotia Mining Society | lared, and to overcomie in some 
in Kentville. According to figures|™easure the present acute shortage 
given by Dr. A. E. Cameron, deputy | f miners, vocational training classes 
are being held at a number of the 
proguction per man-day dropped in| Mines. ose 
1944 to an all-time low of 1.66 short| On the brighter side, the meeting 
tons, 28% below 1940, at cost per| heard of a marked increase in bar- 
ton of $7 or more, compared with | ite output in Hants county and of 
$4.18 four years ago. surveys in Lake Ainslie district, 
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FASTER, EASIER BLIND FASTENING 
witH B. F. Goodrich 


civilian travel restrictions. Exempt 
under the convention ban order 
are: 
1.Meetings involving rail, bus or y, 
air travel by less than 50 persons. New 
2. Meetings of Parliament and 3 
provincial legislatures. 
3. Intergovernmental gatherings | 
of government representatives. | 
Heavy Military Travel 
The present sharp curtailment ‘in| 
railroad facilities for civilian In Ma 
is a direct result of the al 
home from Euro of Canada’s ; ; 
armed services suas It was} One of Canada's wartime fac- 
decided ‘that returning | tories is solving 


offer hope for greater supply of cars 
later for travelling civilians. 


abidiors | its reconversion 
must be given priority, weren't to| problem by branching out into a 


dividends there was a surplus of | 


Cape Breton island which uncover- 


be kept waiting indefinitely at Can- 
adian ports after landing, and in 
view of the amount of railway cars 
available this inevitably means that | 
_ the running of sleepers, diners, etc., | 
for nonmilitary use must be sharp-| 
ly restricted. 

There is one satisfaction to Cana- | 
dians, from the present train-car | 
routifig, and that is that once a son 
or brother is back on home soil 


| 


Security Sales Rise 
In First Quarter 1945 


Net sales of securities by Canada | 
to other countries amounted to $10! 
millions in March, 1945, compared | 
with $11.3 millions in Feb. and $9.7 | 
millions in January. Net sales of} 
securities for the first quarter of | 
1945 amounted to $31.1 millions 
compared with $243 millions in 
1944's opening quarter. 

Sales of Canadian bonds to United | 
States were the principal element 
in capital inflow for March, 
amounting to $6.6 millions. Net | 
sales of Canadian stocks to United) 
States were $1.6 millions, while net 
sales of U. S. stocks also equalled 
$1.6 millions. Net repurchases of| 
securities from United Kingdom at | 
$1.2 millions were distributed be-| 
tween stocks and bonds. 

The first quarter invrease result | 
ed chiefly from increased sales of 


field new both to it dnd to Canada: 
steel wire recording. Other firms are 


interested in this field, but the first 


to tell its story was Utah Electronics 
Products (Canada), 

The firm,is the: former Heroux 
Industries Etd. born of a union 
of a machine shop and a small engi- 
neering establishment, in Montreal. 
During the war years, the firm made 
radio components, radar and asdic 
equipment, employed at one time 
about 300 men and women. When 
cutbacks came, employment drop- 
ped to 125, and President Jack 
Cameron and his young engineers 
began looking for some new way 
to get back to work. Now employ- 
ment is rising again, is back to 165. 

The company is making a light- 
weight steel wire recorder under 
license from the Armour Research 
Foundation, the holder of the key 
patents. After becoming the fourth 
company licensed by Armour (there 
are now more than 15, including 
major electrical appliance and re- 
cording companies) Heroux Indus- 
tries linked up with an American 
licensee, Utah Radio Products Co., 
Chicago, and changed its name to 
Utah Electronic Products (Canada). 
(Company officials state that control 
of the Canadian firm is equally 
divided between Chicago and Mont- 
real.) 

Machine Now In Production 





Canadian stocks which were $3.8} Utah Radio Products was already 
millions in 1945 compared with re-| producing for the armed forces a 
purchases of $2.4 millions in 1944,/ model of Armour’s major machine. 
“and from net sales of U. S. stocks} It records both voices and music on 
which were $88 millions, repre-|a fine steel wire (.004 in. in diame- 
senting an increase of $3.4 millions | ter) by magnetic action, and re- 
for the first quarter of 1945 over} produces in the same way. Other 
1944's opening quarter... radio firms, including two of the 
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to college” 


@ “Thanks to your father’s foresight you . 
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can have a good education and the right 
start in life. I know you used to think Dad 
should give you more money to spend, but 
we're glad now that he put every spare 
dollar in Imperial Life policies to protect 
our future and mine . .; and his own too 
if he had lived. 


*]’ll always be grateful to The Imperial 

Life man who called on us. He helped your 
father to choose the policies we needed: 
That was good advice. He wasa real friend.” 


Education is the beginning of success in 
life. Thousands of fathers have made their 
children’s education a certainty by invest- 
ing in Imperial Life insurance. Protection 
for the widow, too, can be included. 
Sometimes a fund for the insurer’s retire- 
ment years is the main consideration: 
Whatever your insurance need, the local 
See Your Imperial Life representative is ready to 
Local give you sound, helpful guidance in thts the 
Representative most important of all your investments: 


IMPERIAL LIFE 


Gounded 1897 
Head Office TORONTO 


$16,475 compared with deficit of 
$22,862 in like period year before. 


Products for Canada 


War-Created Firm Finds New Role 
genetic Wire Recording Field 


"MAGNETIZING HEAD DE-MAGNETIZING ¢ 


[GumEREES] 


WIRE SPOOL. 


Ge 


Music on a wire may become common in Canadian homes when 
this magnetic recorder and player reaches mass production. It is 
already being made in Canada on a small scale. 


largest, have produced this model, 
but it is stated that Utah has, to 
date, made thefgreatest number of 
units. The machine now being pro- 
duced works roughly as follows: the 
wire (almost as fine as human hair) 
is fed from one reel to another 
through a series of guide pulleys, 
passing through a magnetic record- 
ing head in the process. There is no 
stylus or other device on the re- 
cording head. The input of the 
microphone is converted electronic- 
ally into a magnetic field through 
which the wire passes. This field 
magnetizes the wire and leaves a 
reproducible magnetic record of 
sound fed into the microphone. In 
the recording head the wire passes 
through a small slot cut along the 
side of a laminated core. A .002-in. 
gap is cut in the core in a plane at 
right angles to the axis of the slot. 
The magnetic flux traverses the 
wire longitudinally at this gap. 
When the recording is finished 
the record can be played back im- 
mediately without processing. The 
wire is simply rewound on the first 
reel by reversing the motor. To play 
back, the wire is run through the 
recording head in the same direc- 
tion as when recording the sound. 
The recording head e~*~ as a pick- 
up and reproduces t) d, 
Sound Remov: _— ..asily 
Sound can be remc.ed from the 
wire as easily as it was recorded. A 
demagnetizing coil, also in the path 
of the wire, and placed so that the 
wire reaches that point before en- 
tering the recording head, can be 
energized by throwing a switch. As 
the wire passes, any message al- 
ready on it is blanked out by a 
high-ffequency — electro - magnetic 
field which leaves the wire in a 
magnetically neutral state. Simul- 
neously, as the wire enters the 
| recording head, a new message can 
| be recorded. This erasure doesn’t 
harm adjacent portions of the wire. 
The machine looks little more 
ene for the layman to use 
cording set. If the wire should 
break, it can be repaired by tying 
an ordinary knot in it: the only 


than a record-player or a home re-| 


| Dr. Cameron said that 800 produc- 


ed promising deposits of barite- 
ers had been lost to N. S. coal min- 


fluorite. Salt production at Mala- 
gash, in Cumberland county, was 
about the same as in the previous 
year, and a new salt well in the 
Nappan area, near Amherst, will be 
developed this year. 

Gypsum production, in which 
this province leads, declined in 1944 
because of labor shortage and lack 
of transportation, but demand for 
gypsum, limestone, silica and dolo- 
mite, was reported heavy. Revival 
of the gold mining industry is look- 
ed for as peacetime manpower be- 
comes available. 


| problems are unlikely to arise un- 
| less some attempt is made by in- 
dividuals to sell the recordings they 
made of radio programs). 


WIRE SPOOL | 


: Major Developments 
- The principle of wire recording is 
an old one: the patents held by 


B. F. Goodrich Rivnuts are internally threaded, 
tubular rivets that can be “headed” while working 
entirely from one side. By the use of special tools, 
a bulge or head is formed on the “blind” side of 
the work. This head gives the Rrvnut a wider 
bearing area than any other “blind” fastener . . ; 


Rivnuts offer numerous advantages that 
give them a wide application in many different 
industries—Rivnuts can be used either as “blind” 
rivets, as nut plates for attachment, or both =; ; 
in metal, plastic or plywood construction: 

Rivnuts are ready for immediate use as res 





Armour cover improvements in 
methods which make the applica- 
tion of the principle practical. One | 
of these is the passing of the wire | 
through a hole in the magnet, rather 
than across a magnet itself: this 
avoids the rapid wear on the wire 
and the magnet which used to be a 
major problem., Another is a device 
| for reducing “hysterysis loss,” de- 
bomen by engineers as “a reluct-| 
ance in steel to be magnetized.” 


Utah Electronic Products (Can- 
ada) has no-immediate plans for 





producing the reproducer as well 
as the recorder. Demand for the 
pocket recorder will depend on 
} |ability of firms to secure the re- 
{ producing unit, now available on 
civilian priority from some firms | 


cate that several firms, both large 
and small, are planning to enter this | 
field. 


Spokesmen do not claim that the | 
knot passes the magnet. spool will replace the disc in home 

The machine now in ey weighs | record-playing: they point to’ the 
35 lb. sells for about $1,250; but| number of record-playing machines 
volume production is expected to| owned in areas where no electric | 
lower costs and prices sharply, when power is available as yet, and ex-| 
men and materials are available. pect also some reluctance of the 
For postwar, Utah predicts (and) public to scrap record collections 
= is = ena 8 e ed and machines. 

ucers 0 ese machines) an at- ; 
tachment for the home radio which f 7 eeeees _ ee 
would recdrd and play back, and or the machines for special pur- 
which would cost little more than a ogy will be aes enough = Re 
good radio-phonograph. Disc re- vide for quantity production, which 
cording companies are reportedly will bring costs down to competitive 
prepared ‘to place on the market levels; and once costs are down, 
spools of wire capable of running aoe Su bo the. home-radio 
from 15 (popular music) minutes to| “© ° ™#Y %© Mace. 
66 minutes, for prices ranging from 
75e. to $1.25. A “master recorder,” 
for this purpose, has been developed 
by a major U. S. recording com- 
pany. 

Many Commercial Uses 


Commercial use is expected to be 
in making permanent records of! 
conferences, interviews, telephone 
conversations (where laws permit). 
This is where the small recorder 
made in Montreal will come in: it 
weighs only three pounds, is pow- 
ered by a small battery, with a small | 
microphone, will record 66*consecu- 
tives minutes. It is designed to fit 
into a pocket or purse. The idea is 
that an executive can attend a con- 
ference, record the proceedings on| 
the wire, and ship the spool back to 
his office which would have to have 
a complete recording-transcribing | 
machine. There the record can be 
transcribed, or ‘file@ on the spool. 
(The length of the recording is lim- 
ited only by the length of the spool. 
An eight-hour continuous recording 
can be wound on a reel five inches 
in diameter and two inches wide). 
These recorders are expected to cost, 
in mass production, about the price 
of a portable! typewriter. 

Important for home and office use 
is the device that switches the ma- 
chine on and off automatically at 
pre-determined times. If an import- 
ant radio program were expected 
at an inconvenient time, for ex- 
ample, the recorder could be set to 
pick up the program for playing 
back later in the day. (It is stated 
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alteration in sound is a click as the unofficially that performing rights 


COMPANY 
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Crescent Creamery 
Net profit for Crescent Creamery 
Co, for the year ended Mar. 31, 1945, 
was substantially better than that 
for the previous year. Working 
capital. position was improved at 
$436,964 as compared with $291,994 
for the closing date of the previous 
year. 
Income Account 
Years ended Mar. 31: 
Net oper. profit 
Less: Deprec. 
Income tax res. .... 
Loss on sale eecs. .. 
Net profit . 
Less: Pref. divds. .... B45 
Surplus for year 51,917 
Earnings per Share and Dividend Record: 
Pref.: Earned $10.2 $8.81 
Paid 5.00 . nil 
ee 


1945 1944 
$477,921 $330,308 
114,526 110,862 
65,534 
506,70% 
53,440 
46,775) 
530,061 
273,96:5 


1944 
$204,341 
36,988 
67,587 
11,685 
88,081 


As at Mar. 31: 
Cash & Dom. bonds .. 
| Accts etc. rec. ...... 
Inventories 
| Total curr. assets .. 
| Mise, inverts.t 
| Def.’ accts, ete. . 
| Fixed assets* 
| Goodwili 


65,824 


Pa t 


Total assets 1,410,95" 
ccts., taxes, . . 202,677 
eps. & tickets .... 12,904 12,037 
Total curr. liabs. . 214,714 
Def. revenue ,049 
Capital stock .......6 1,050,000 
Capital surplus ...... 29,215 
Earned surplus ....+. 105,974 
*After deprec. of .... 721,974 
+Market value 44,100 
, Working capita) 291,994 


Hasaga Gold Mines 
Diamond drilling results obtained 
in 1944 and further encouragement 
received from work in the first 


LA 
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748,733 
1,800 
436,964 


REPORTS 


boi months of 1945 justify belief 
Hasaga Gold Mines will be able to 
add considerable tonnage to ore re- 
serves when labor is available. 
President J. E. Hammell states, Ad- 
ditional work on the 500-ft. and 
1,400-ft. horizons is necessary to de- 
velop tonnage, while diamond drill- 
ing from the 1,650-ft. level has un- 
covered ore at a depth of 2,200 ft. 

Net profit in 1944 was $15,805 as 
against. $103,543 in 1943. Bullion 
production totalled $648,889 from 
142,105 tons milled, an average re- 
covery of $4.47 as compared with 
$709,572 from 120,318 tons milled, an 
average of $5.89 in 1943. Current as- 
sets as at Dec. 31, 1944, were $803,- 
807 as against current liabilities of 
$37,741. 


'CPR Ginies ail Net 


Again Lower in May 


MONTREAL (Staff) — Canadian 
Pacific Railway Co. reports gross 
operating .earnings in May totalled 
$26,622,457, a decline of $694,192) 
| from correspondihg 1944 month, 
jand net operating earnings after 
|expenses (including tax provision) |. 
|totalled $3,536,949, decline of $933.- | 
410 from year before. 
| For the first five months of 1945, | 
gross totalled $126,654,922, pec | 


through the house? 


available at the time. 


to prepare soups and vegetables 


pendable containers. 


tion. 
World. Canada was 


of $1,263,147 from like 1944 period, 
and net was $12,567,321, decline of 
$5,574,637. 


» 


in the United States. Reports indi- | a 


does not pull through, even under heavy load. 
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1. Rivnut Is threaded on pult- 
up stud of heading tool until 
Ut touches the anvil. 


3. A squeeze on the tool lever retracts 
pull-up stud slightly, causing @ lateral 
bulge upset of the Rivnut 


US SC 


THE B. F 


MONTREAL ° TORONTO o 


| Distillers-Seagrams 
‘Show Gain in Net 


2. Rivnut and pull-up stud Is placed In 
hole with Rivnut head firmly against, and 
at right angles to, the work. 


COODRICH RUBBER COMPANY OF CANADA 


ceived, without heat-treatment or refrigeration 


. .» they are light, strong and resist corrosion: 


operation, 


You can use Rrvnvuts to advantage for effi- 
cient, low-cost “blind” fastening in any fabricating 


NO OTHER BLIND FASTENER CAN 
matcH THESE RIVNUT apvantaces 


or both 


@ Simple one-piece con- 


struction 


© Unusually widebearing 


surface 


@ Dual use—can serve as 


blind rivet or nut plate @ Speed of installation 


© Forms a compression fit 


® Economical 

@ Can be used as received 

@ Wide range of types 
and sizes 

© Available with key to in- 


© Requires very small hole crease torsion resistance 


Get complete informa- 
tion on RIVNUT sizes, 
types, grip ranges— 
A copy of “RIV! 
Data” will be sent to 
you on request. 


LIMITED 


KITCHENER rs WINNIPEC a 


rency), and net profit after ‘such 
tax provision totalled $3,227,757, 
equal after preferred dividends to 
$1.75 a share on common. Profit 


MONTREAL (Staff)—Partly due | before tax provision for correspond- 


to. the nonrecurring net write-off 
from: inventories, of $1,822,910, 


ing 1944 quarter was $3,014,027 and 


in| profit after tax provision $479,757, : 


April of last year, net profit of Dis- | or 18 cents a common share. 


tillers Corp.-Seagrams, Ltd., for the 


For the first nine months of the 


Even then, food processing plants knew how 


they were stopped at the start for lack of de- 
It was only when the 
simple tin can came along that they were able 
to put their products into every consumer’s 
kitchen. This modern container opened the 
door to mass production and mass distribu- 
It changed the eating habits of the 
in the van of this 


; Quarter and nine months ended | current fiscal year, to end of April, 


| April 30, 1945, showed sharp gains | 1945, profit before income and E. P. | 
| over corresponding profit figures | taxes:totalled $41,859,508, and profit | 


| reported for like 1944 periods. after such taxes $12,614,432, or $6.91 
| The earnings figure, after all op- | a share on common. Profit before 
{erating charges but before income | taxes for the 1944 nine-month period 
| and excess profits tax provision, for | was $20,574,022, and profit after tax 
|the three months ended April 30, | provision’ $7,690,652, or $4.10 a com- 
1945, totalled $8,408,152 (U. S. cur- | mon share. 
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The Story of Packaged Foods 


EMEMBER that old soup pot, simmering 
on the stove... that hearty aroma drifting 
No denying—Grand- 
mother was a grand hand at soup-making. But 
it was a major culinary operation, with everyone 
lending a hand. And she did have to use what- 
ever vegetables and other ingredients might be 


development, witp Continental Can as pack- 
aging headquarters for food processors across the 
country. 

2 8 a 
With five’strategically located plants at Montreal, 
St. Laurent, Toronto and New Toronto, Con- 
tinental Can is equipped to cope with any 
packaging problem. Whether it’s for foods or 
chemicals, polishes or pharmaceuticals, every 
container created by Continental's designers 
and engineers measures up on such counts as 
shipping and storage qualities, sales appea) and 
easy consumer use. Call on these men! 
Simply write Continental Can Company of 
Canada Limited, Sun Life Building, Mont- 
real, for facts about modern packaging ... 
the key to mass markets. 


in bulk. Yet 


€ 


CONTINENTAL CAN COMPANY OF CANADA LIMITED 


PACKAGING HEADQUARTERS FOR CANADA 
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'U. S. Newsprint Use 
Will Be Increased 

MONTREAL (Staff). — The first 
relaxation in restrictions on news- 
print use for U. S. newspapers since 
| restrictive regulations were made 
| effective, on Jan. 1, 1943, has been 
announced by the U. S. War Pro- 
duction Board. The amended or- 
der, providing for a relaxed sliding 
scale in reductions of percentage 
cuts newspapers have to make, will 
add approximately 38,500 tons of 
paper to third-quarter consumption 
of U. S. newspapers. 
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See Trends Continuing 
‘To Lower Interest Rates 


x, 


PAST-DUE 
‘ ACCOUNTS! 


Send them to the 
Audit Association. 


"No Collection 


¥ — No Charge" 


of Canada. Lim 


THE AUDIT 
ASSOCIATION 


METROPOLITAN BUILDING 
TORONTO 


We Manufacture 


Main feature of a-quiet investment 
market is the strength of the Cana- | 
| dian victory loans. Considerable 
| buying of internal Dominions is re- 
| ported to be coming from U. S. in- 
| vestors who can buy the long term 
3% bonds at about $92 N. Y. The 
pressure of U. S. buying, if it con- | 
tinues of increases, may exert a/| 
sufficient upward pressure on: 
Canadian bond prices to alter the 


be lengthened from the 18-year- 
five-month term of the Eighth 
Loan. It is this lowering of yield 
returns on bonds by lengthening the 
term of each new victory loan 
rather than by changing the inter- 
est coupon which has obscured the | 
trend towar@ a lower rate. Some | 
talk is heard of a medium term | 
24% or 234% coupon bonds for the 
next loan but most dealers discount 


ment dealers feel. arrangement of two maturities has 
This draws attention to the trend | been extremely satisfactory. | 
to higher prices and lower yields; Further, because of :onfidence in| 
on bonds—a fact which tends to, the’ long term interest rate, many | 
‘escape public notice owing to the investors seem to be disposed to; 
| offering of a 3% bond with each | cash in on the capital’ profit obtain- | 
| victory loan. The Bank of Canada | able on their shorter victory bonds | 
| yield on a theoretical 15-year bond | and extend term in order to obtain | 
| has been reduced from an average /a 3% yield which also increases the | 
' of 3.16% in 1939 to 2.98% at the be- ' demand for the longer loans, 
‘ginning of 1945 and to 2.96% re- | 


present interest curve, some invest- las greatly feeling that the past | 
| 


i ee 

i cently. Further, the Seventh Victory ! js 

‘Loan 3's due Feb. 1, 1959-62, which | noe ees of cee i 

, could have been purchased at $100 | ehandia a moreene aoe. 
ito yield 3% in Janvary, are now | g fo P 


To Remain Short 


Supplies of soap fats are ex- 
pected- to continue short until 
perhaps two years after the Jap- 
anese war, The Financial Post 
understands. Soap fats are de- 
rived largely from vegetable oils 
which, in turn, come mainly from 
areas which are now, or were, in 
Japanese possession. The actual 
length of time required to return 
to normal supply conditions will 
depend on the condition of the 


plantations in the Jap-occupied | 


areas and the length of time that 
will be required to get them back 
into full production, it is stated. 

The supply of soap in Canada 
is expected to be adequate, especi- 


ally if waste in its use is elimin- | 


ated, The Financial Post under- 
stands. At present one large 
manufacturer is running about 
18% below his 1941 production 
level. A cut of 12% in the fat 
quota for Canadian soap manufac- 
turers was made in June, 1945. 
Some imports of copra may be- 
come available early in 1946 but 
recent reports from the Philip- 
pines indicate that copra fproduc- 
tion will be seriously handicapped 
during the next few months. The 


See Good Crop Of Vegetables 


As Help to Canning Companies 


With prospects for all Canada 
indicating a good average vegetable 
crop but a rather light fruit crop, 
the canning industry is anticipating , 
a satisfactory year. In Ontario, the | 
grape crop is regarded as normal, 
so that wineries should have ample 
| supplies, The Financial Post under- | 
| stands, 

Vegetable crops—backbone of the 
| canning industry—are all late this 
| year, but with favorable weather 
; conditions an average crop is ex-| 


factorily for Canadian Canners Ltd. | 
which appears to be the only firm 
in Canada in which there is a wide) 
public interest. Production for the | 
year ending Feb. 28, 1945 was the/| 
largest in the history of the com- | 
pany. Most of the pack was disposed | 
of, and there was little carryover 
into the 1945-6 season. 

Earnings on the common stock, 
after taking the participation fea- 
ture into consideration, were $2.68 
excluding or $4.85 including the re-' 


Common Stock Financing 


The use of 


equity stocks is often the proper 


solution to problems of corporate finance. 


Also for individual or family owners of corpora- 


tions, 
their stock 
on 7 


the sale of a substantial portion or all of 
uity is often the only means of 
their estate. 


pected as a good acreage has been |fundable portion of the excess 
planted, The Post is told. / orofits tax in the last fiscal year. 
In British Columbia, prospects | 


|indicate a good crop of all fruits. Northland Util @ Cc.) 
e ous 


| However, conditions are not as fav- 
Operates D.E.P. Plant 


| rable in the rest of Canada. The’ 
strawberry crop has been good, and | 
‘the peach, red currant and goose- | Holdings of Dominion Electric | 
| berry crops are all expected to be | Power Ltd. in the Peace River area | 
good. The raspberry crop is fair, the | of British Columbia have been taken | 
; a. : | over by a new B.C. company called | 
jPear crop very light, but ‘some | Northland Utilities (B.C.) Ltd 
,cherries and black currants are| Ww. H Schlog@ser who was vice- 
| practically failures. The apple crop president and general manager and 
| both in Nova Scotia and Ontario is | D. E. Johaneson who was secretary- | 
| reported to be light, with prospects | treasurer of Dominion Electric 
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| offered at $100% to yield 2.94%, | Stock of Canadian Bakeries Ltd. is 


| Part of this current strength is 
| thought to reflect investors’ belief | 
that, in the Ninth Victory Loan, 
which is expected this fall, the 
maturity of the 3% bonds will again 


| under consideration, The Financial | 


Post understands. Outstanding at} 
Aug. 31, 1944 were 9,130 shares! 
which are callable on 30 days notice | 
at $105 per share. 

Refunding is likely to be through 
sale of short-term serial debentures, 
it is believed, although no official 


Power and a group of associates 
fc 


Among the common stocks listed on the Montreal 
Stock Exclf&nge and Montreal Curb Market, the 
following are some of those for which this or- 
nization has acted as principal, or one of the 

Principals, in underwriting and distribution: 

Agnew-Surpass Shoe Stores 

Bell Telephone Company of Canada 

British American Bank Note 

Bulolo Gold Dredging 

Canadian Bronze 

Crown Cork and Seal 

Famous Players Canadian 

Industrial Acceptance 

Jamaica Public Service 

John A. Lang & Sons 


THE VICTORIA TRUST & SAVINGS CO. 


Established 1895 


ASSETS OVER $11,000,000.00 


Special Attention to Administration 
of Small Estates 


3%% Allowed on 3-5 year time deposits. 


FOR ACCURACY, DEPENDABILITY 
& PRECISION WORKMANSHIP 
WIOVADO HAS BEEN AWARDED 
165 FIRST PRIZES 
& GRAND AWARDS 


WRITE FOR FULLY DESCRIPTIVE BROCHURE 


Terente St., Terente 


WITHDRAWAL FROM 
PARTNERSHIP 


NOTICE is hereby given that as of the 30th 

June, 1945, Harold deForest MacKeen, has ceased 
to be a partner in the firm of Harris, MacKeen, 
Goss & Company. Messrs. S. W. Harris and H. H. 

* Goss will continue to carry on business under the 
firm name of Harris, MacKeen, Goss & Company. 


DATED this tenth day of July, 1945, 


S. W. HARRIS 
H. H. GOSS 


Personal Investments 


That is the way we consider a client’s 
investments. 


The economic conditions affecting business 
today make it necessary to weigh the 
influencing factors in each case. 


We will consider it a privilege to have 


you consult us on your investment 
problems. 


ED 


Huron & Erie Bldg., Dominion Bank Bldg., 


Toronto 


GOVERNMENT. 
MUNICIPAL and 
CORPORATION 
SECURITIES 


Lauder Wercen 


AND COMPANY LTD. 


INVESTMENT DBALERS 


Phone PAcifie 8371 
$10 WEST HASTINGS STREET @ VANCOUVER, B.€. 


In U.S.A.—Movade Watch Agency Ine., 
610 Fifth Avenue, N.Y. 


announcement has been made. Dur-! 
ing the fiscal year ended Aug. 31, | 
1944 the company entirely liquidat- | 
ed its long-term bank loan. 

Net working capital at Aug. 31, 


1944, was $98,412 and at that time 
it was ‘pointed out that replace- 
ment of equipment was necessary 
which would require substantial 


expenditures. 
. * * 


New Booklet Answers 
Stock Transfer Problems 
Investors who are interested in 
acquiring a wider knowledge re- 
garding the transferring of stock 
now have available a ready refer- 
ence in “The ABC’s of the Trans- 
ferring of Stock,” which has just 
been issued by the Canada Per- 
manent Trust Co. Written in a 
question and answer form, it an- 
swers many problems which arise. 


* * * 


Eight Companies Selected 
For Postwar Prospects 

“Specialty Stocks with Postwar 
Glamour,” a new booklet issued by 
Goodwin Harris & Co., contains a 
brief review of eight companies 
whose stocks are recommended be- 
cause of the belief that they “will 
benefit from postwar prosperity and 
| are suggested with a view to capital 
appreciation as their earning power 
reflects conversion to peacetime 
| production and expansion in opera- 
| tions to meet the deferred demand 
| for goods and services.” 

The companies covered are Abi- 
tibi preferred, B.C. Packers, Canada 
| Cement, Canadian Breweries, Can- 
|}adian Dredge & Dock, Canadian 
| Marconi, Harding Carpets 
Kelvinator of Canada. 


* * * 


Robert Mitchell Shares Sell 
| Under Quick Asset Value 
“Shares of the Robert Mitchell 
Co., Ltd. have the somewhat = 
| 


and 


distinction of selling at less than 
the value of net working capital 
plus refundable excess profits tax,” 
notes Greenshields & Co., of Mont- 
real. tAggregate of these two in the 
1944 balance sheet was equivalent 
to $32.35 a share on the 72,400 com- 
mon shares, sole capitalization of 
the company. Property investment 
after depreciation represented an- 
other $7 a share.” Current price is 
about $28% a share, 

“Ability of the company to em- 
ploy these assets to good advantage 
under peacetime conditions remains 
to be tested. The field in which the 
company operates ... is broad and 
growing... . Management perform- 
ance since 1939 as one of the largest 
and most efficient producers of 
shells is entitled to consideration in | 
estimating the company’s peace- | 
time prospects.” 


war virtually destroyed almost 
all of the rail, truck and inter- 


island shipping facilities. Facili- | 
ties so far provided for resump- | 


tion of production and trade are 
meagre in relation to those that 
existed before the war, it is re- 
ported. Copra production is re- 
ported further handicapped by a 
scarcity of food ahd consumer 
items for sale to workers in the 
industry. 


| 
{ 
i 
i 
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Canada Vinegars 
Sales Are Higher 


Sales and production of Can- | 
ada Vinegars Ltd. for the 1945 | 
fiscal year to date show an in- | 
crease over those for the corres- 
ponding 1944 period, The Finan- 
cial Post understands. Sales for 
the 1944 fiscal year in turn were 
above those of the previous year. 

Earnings, as a result, are now 
up slightly over the comparable 
1944 figure, The Post understands, 
Earnings of 89c. per common 
share were shown by Canada 
Vinegars for the fiscal year ended 
Nov. 30, 1944 as compared with 
88c. for the previous fiscal year. 


Fined $5,000 
For No Permit 


Fines totalling $5,000 or one year 
in jail was the magistrate’s sentence 
given Joseph H. Hirschorn in a To- 
ronto court last week when Hir- 
schorn, a resident of New York | 
State, pleaded guilty, through his | 
counsel, Salter Hayden, K.C., to 
three charges of selling securities | 
in Canada without a license from | 
the Forcign Exchange Control | 
Board. Mr. Hayden said the fine 
would be paid. 


William McKee, inspector for | 


FECB, stated that the accused un- | 


der the name of H. Goldstein, in | 
trust, operated through a Toronto |# 


stock exchange firm, ard that dur- | 
ing the period from March to June, | 
1943, he sold shares totalling $62,068, | 
that from June to September, 1943, 
he sold shares amounting to $28.- 


277, and from September, 1943 to |§ 


February, 1944, he sold shares total- 
ling $46,943. | 


‘J. J. Robinette, for the Crown, | 
pointed out that under section 18, | 
subsection 2, of the Foreign Ex- | 
change Control Board regulations, | 
it was an offense for a nonresident 
to sell any securities in Canada 
without a permit. 

Fines of $2,000 each or one year | 
were assessed on the charges in- 
volving $62,068 and $46,943 and | 
$1,000 or six months for the $28,277, | 
prison sentences being concurrent. | 

Senator Hayden said that his, 
client had been in Canada for a | 
great number of years. “A large | 
extent of his operations had been | 
in Canada over a_ considerable 
period of time.” 





Quebec Cities Combine 


To Get New 


MONTREAL (Staff) — With a 
view to assuring maximum effort in 
attracting the largest number pos- 
sible of new industries to Quebec 
Province in the postwar period, 
municipal authorities from all parts 
of the province, together with offi- 
cials of power companies and other 
large organizations, are meeting in 
Montreal this week to form a cen- 
tral organization to direct a unified 
campaign in behalf of the province. 

Formation of a central province- 
wide organization follows discus- 
| sions and planning that have been 
|under way for two years with this 
aim in mind. 

Those meeting in Montreal this 
| week include the industrial commis- 
| sioners of Montreal, Quebec, Three 
Rivers, Valleyfield, Drummondville, 
| Sherbrooke, Granby ‘and Lake St. 
John District. In-addition, repre- 
sentatives are attending from vari- 
ous large organizations interested in 
industrial development in the prov- 
ince, including the power com- 
panies, railroad companies, etc. 

Leaders in forming the new group 
| have found that a large number of 
| outside organizations—refugee capi- 
| tal from overseas, U. S. interests, as 
| well as Canadian companies—are 
| definitely planning new industrial 
| development as soon as easing of 


| postwar restrictions permit. It also 
is realized that there will be a gen- 
eral scramble, from centres outside 
the province as well as various dis- 


tricts in Quebec, to attract new 
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Industries 


Instead of various districts in 
Quebec cutting each other's throats | 
in unorganized competition, and 
perhaps losing chances for getting 
new industries, it is hoped to work | 
together to sell the attractions of 
Quebec as a province. It’s realized | 
that different types of industries | 
are best suited to varied localities, | 
and believed that by working to- | 
gether the various districts can help | 
each other get a fair share in gen- | 
eral industrial growth. 


AGENCY WANTED 


Enterprising Dutchman, speak- 
ing English, French and German, 
wants an agency for Holland, 
Belgium and France, or possibly 
Europe, to sell Canadian articles. 
Letters to: 
PR. A. BRINKOFF, 

Agenturen-en Commissiehandel, 


V. Heurnlaan 9, 
Vught, Holland 


i getting worse. | 
j | 


i Sugar is Chief Problem } 
Chief problem of the canning in- | 
| dustry and wine industry this year | 
will be the sugar supply situation. 
| The supplies of sugar for canneries 
| is restricted, but varies according to 
{the crop concerned. Jam manufac- 
turers, however, will be hard hit, 


xmed the new company, The 
Financial Post understands. The 
head office will be in Dawson 
Creek. Capitalization will consist of 
100 no par value shares. 
Schlosser and associates paid 
$251,059 for seven plants—one in}! 
Manitoba, four in Alberta and two 
in B.C. B.€.. properties, include 
Diesel plant at Dawson Creek with | 


Molson’s Brewery 
National Steel Car 
Niagara Wire Weaving 


. Pato Consolidated Gold Dredging 


Placer Development 
Provincial Transport 
H. Simon & Sons 
Wilsil 

Zeller’s 


| is not good, either on the farm for | Posed financing plans which were 


and jam supplies are expected to be! distribution lines to Pouce Coupe. 
considerably less than last year as|The plant has supplied power to'| 


sugar is restricted to 70% of the! American interests along the Al-' of corporation ezeculives and ow the discus- 
amount used in 1944, ' aska Highway. f problems. cunare for Gad 


sion of their 
Tin plate supply will be sufficient —___— 
to meet requirements of the can-; Canadian Oil Companies share-| 


, J 
ners, The Financial Post under- | holders at a special meeting on' 4 Greenshields & Co Ine 
stands. However, the labor supply July 12, 1945, approved the pro-| 507 Place d’Armes, Montreal 
9° ‘ 


SHERBROOKE 


The experience and facilities of our organization 
in this kind of financing are always at the disposal 


harvesting the crops or in the can- ny Te 18. Following the cart 
a ain Giune maar ieccantn ing President John Irwin said there | 
the season pregveeses. wae no truth in the story that the | 


; : , \company was acquiring an interest | 
Production is progressing satis- in Thayers Limited, it is reported. 


OTTAWA 


These bonds having been sold, this advertisement appears as a matter of record only 


$10,000,000 


British Columbia Power Corporation, 
Limited 
First Refunding and Collateral Trust Bonds, 4% 1945 Series 


g 10 be dated July ist, 1945 To mature July ist, 1965 


Principal and semi-annual interest (January 1st and July 1st) payable in lawful money of Canada at the 
holder's option at any branch in Canada of the bankers of the Company. Bonds in denominations of $1,000 
and $500, registerable as to principal only, and fully registered bonds in denominations of $1,000 and author- 
ized multiples thereof. Redeemable either in whole or in part at any time prior to maturity, on 30 days’ notice 
at the option of the Company, at 103% of the principal amount thereof if redeemed on or before July 1, 1949; 
thereafter at 10214% of the principal amount thereof if redeemed on or before July 1, 1954; thereafter at 
102% of the principal amount thereof if redeemed on or before July 1, 1959; thereafter at 101}4% of the 
principal amount thereof if redeemed on or before July 1, 1964; and thereafter at 101 % of the principal 
amount thereof if redeemed prior to maturity; together in every case with interest on said principal amount 
accrued and unpaid to the date of redemption. Commencing on January Ist, 1947, there will be provided 
for these Bonds an annual sinking fund equivalent to 1% of the greatest aggregate principal amount of these 
Bonds at any time outstanding together with a further sum equal to the interest which would have been 
payable on all the Bonds of this series theretofore retired through the sinking fund. This sinking fund may 
be payable by delivery to the Trustee of Bonds of this series to be credited to the Company at cost to 
the Company plus accrued interest but not exceeding the then prevailing redemption price. 


Trustee: Montreal Trust Company 


s +. 
In the opinion of Counsel, these Bonds will be a legal investment for funds of Insurance 
Companies registered under the Canadian and British Insurance Companies Act, 1932. 


BUSINESS 


British Columbia Power Corporation, Limited, controls through subsidiaries the most extensive system 
of public services in Western Canada, supplying all the electric power and gas services and opetating electric 


railway and bus systems in Greater Vancouver, Victoria, New Westminster and other important munici- 
palities in British Columbia. 


e . . 

We offer these Bonds, subject to allotment, if, as and when issued and received by us, and subject to the 
approval of Messrs. Robertson, Douglas & Symes, Vancouver, B.C., as counsel for the Company, and of 
Messrs. Montgomery, McMichael, Common, Howard, Forsyth & Ker, Montreal, P.Q., as counsel for the 
underwriters, who will rely upon the opinion of the Company’s counsel in respect of the title to the assets of 
the Company and its subsidiaries and matters of local law in British Columbia. 


‘Price: 100 and accrued interest, yielding 4% 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada, under the provisions 
of The Companies’ Act, 1934, will be promptly furnished upon request. 


It is expected that Bonds in interim form will be available for delivery on or about July 3l1st, 1945. 


Nesbitt, Thomson & Company, 
Limited 


Wood, Gundy & Company Société de Placements, Inc. 


Limited 


McLeod, Young, Weir & 


The Dominion Securities Company, Limited 


Corporation, 
Limited 


W. C. Pitfield & Company 
; Limited 


Royal Securities Corporation, 
Ltd. 


Collier, Norris & Quinlan, 
Ltd. 


L. G. Beaubien & Co., Ltd. 


Pemberton & Son Vancouver 
Ltd. 


Greenshields & Co 


Inc 


Mills, Spence & Co., 
Limited 


Cochran, Murray & Co., 
Limited 


Bell, Gouinlock & Co., Ltd. 


Rene T. Leclerc, Inc. 


The Western City Company, 


Midland Securities Limited Savard, Hodgson & Co., Inc. . — 


Lauder Mercer & Company 
Ltd. 


W. C. Harris & Co., 
Limited 


Eastern Securities Company, 
Ltd. 


Hagar Investments Ltd. 


McMahon and Burns 
Limited Thomas B. Read & Company 
Okanagan Investments Co., 


J. C. Mackintosh & Co., 
Ltd. 


The Yorkshire & Pacific Ltd. 


Securities, Ltd. 


F. J. Brennan & Co., 


Melady, Sellars & Compan 
Ltd. 


T. M. Bell & Company Ltd. Ltd. 


Tanner & Co. Carlile & McCarthy Limited 





MR. PRESIDENT, 
MANAGER, 
DIRECTOR 


Have 
you an 
idea, a 
story 
to tell? 


5,000,000 
CANADIANS 


in rural Canada should knew the 
STORY of your business, te re- 
duce oppesition and resistance, te 
build understanding and goodwill. 
We will make your story interest- 
ing and educational. References, 


@Prestimonials and sample work en 
request. 


~ Canadian Research 
& Editorial lastitute 


124 Wellingten St. 
OTTAWA, CAN. 


Journal Publishing of Ottawa | 
Common Shares Offered Public 


Public participation in the own- sale would seem to be a continua- 
ership of The Journal Publishing }tion of the trend noticeable in re- 
Co. Ottawa was invited with the cent months for private companies 

| Sale of 33,000 no par value common 'to distribute their ownership more 
| shares by Royal Securities Corp. at | widely in order to establish a mar- 
$12.50 per share to yield about 5.44% , ket for their securities and to 
on the basis of the anticipated 68c. | liquidate individual or family in- 
annual dividend rate. terests. | 

The stock does not represent new | ‘The Journal Publishing of Ottawa | 
financing and proceeds will not go | has, with its predecessors, published 
into the company’s treasury. This for 60 years the daily newspaper, 

The Ottawa Journal. 

owned subsidiary, Ottawa Farm | 
Journal Ltd. publishes a semiweek- | 
ly newspaper, The Ottawa Farm | 


i 


A wholly | 


—- 


Maritime Lumbermen 


Seek Markets an U. K. Journal. Company owns all capital | 


Frem Our Own Correspondent stock, except less than 3% of the | 
WOLFVILLE, N.S.—Lumber trade} common shares, of Journal Realty | 
of the Maritime Provinces with|Co. which owns the building and | 
Britain may gain impetus from the | land where the papers are printed 
recent timber mission to Britain! and published. 
from these provinces and compris- 


the Maritime Lumber Bureau and/ evening editions of The Ottawa 


others. Journal was 45,734 for the year 


Hon. J. H. MacQuarrie, Neva| ended Mar. 31, 1945. The Ottawa 


Scotia Minister. of Lands and 


WANTED 


Going concern, prefer- 
ably of the industrial 
type; definitely not a 
war industry. In the 
vicinity of Montreal or 
Toronto. Write, giving 
type of industry, loca- 
tion, reason for selling 
and conditions. 


Address: P.O. Box 751, 
St. Jerome, Que., Can. 


May We Send 


Farm Journal has a circulation of 
approximately 14,500 farm readers. 


Capitalizatieony—Authorized 130,000 no 
par value common shares of which 100.000 
shares are outstanding after giving effect 
to application for enon ety letters 


Forests, said at a luncheon given | 
by the Timber Trade Federation in 
London that there are better pros- 
pects for spruce lumber shipments 


from eastern Canada if proper for- | patent to convert the 3,000 $100 par value 
estry methods and efficient man- issued shares into 100,000.no par value 


ares. 
agement could be made general. | Bernlage~Baruin s per commen, share 
; , iti were at the rate of 71.2 cents excluding or 
Closer relations betw een Maritime \772.6 cents including the refundable partion 
lumber shippers and British buy- | of the excess prafi a tax for the year ended 
tai : | cC. ’ o ver or e las years 
ers, as now anticipated, are likely {has been 6&7 cents including 1.2 cents re- 
to be greatly assisted by the new | fundable portion of excess profits tax and 
grading system that is being put on the basis of the 100,000 shares to be 
into operation by the six-year-old 


outstanding. 
Dividends—First quarterly payment is 
Lumber Bureau. 


expected to be made on Oct. 15, 1945. An- 
nual rate to be 68 cents a share, 


EXECUTIVE AVAILABLE 


Executive — Age 37, ten years in 
Executive Positions, Comptreller, 
Policy, manufacturing matters. At 
present assistant to Chief Executive 
Officer of manufacturing plant 
employing 650 people. Open for 
offers Canadian Industry. Apply 
nearest Employment and Selective 
Service Office. Refer to H.O. 2241. 


You A Copy Of 


‘1 The A.B.C.’s of the Transferring of Stocks ‘’?: 


In this new booklet you 


will find intelligent, com-. 


prehensive, and simplified information on the many 
questions that arise when you transfer stocks, for 


yourself or an estate. Th 
are raised, and answered 
copy is yours for the ask 


irty-Six separate questions 
fully. Just off the press, @ 
ing. We believe it will be 


both interesting and helpful. 


THE CANADA PERMANENT TRUST COMPANY 
320 Bay Street, 
TORONTO | 


Burns Bros. 


Charles Burns 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


A new type of chart for the in- 
vester is shawn above. In effect 
it converts the usual line chart 
into-a “thermometer” which gives 
much the same infermation in less 
space. Up the right-hand side of 
the chart are given various levels 
ef the Teronte Stock Exchange 
industrial average. Opposite them 
is shown how much of the past 
11 years’ trading has taken place 
at prices below each individual 
level for the stock average. 
Theory behind the chart is that 
as prices go higher more and 
more .investers are in a position 
to take profits and so the market 
becomes increasingly vulnerable. 
At the present time the industrial 
average at 153 is higher than it 
has been for 93% of the trading 

a between Jan., 1934, and May, 
'. 


& Company 


Wilfred H. Denton 


AD. 9371 


having been sold, this advertisement is published for record Purposes only. 


of the 


; } ring does not constitute new financing by the Compeny. and the proceeds of 
Ge ompany. Th 


of these shares will not go into the peasury 
being offered in Canada, but not in the United St 


ese shares 
ates of America, ' 


33,000 Common Shares 


(No Par Value) 


* The Journal Publishing Company 
of Ottawa, Limited 


(incorparat 


ba January 8th, 1917, by Letters Patent under the . eo" 
Companies Act of Ontario) 


an” 


CAPITALIZATION 


(After giving effect to the issue of Supplementary 
Letters Patent, which have been applied for) 


Gemmon Shares, no 


Authorized 


Outstanding 
130,000 shares 


par value.... 100,000 shares 


Transfer Agent: The Royal Trust Company, Toronto. 


Registrar: 


The Bankers’ Trust Company, Toronto. 


We offer these shares for delivery if, as and when issued and reeefved 


By us and subject 
Claxton, 


‘ 
_ At is expected 


to prior sale and the approval ef Messrs. Stairs, Dixon, 
and Lynch-Staunton, of Montreal, of al) proceedings. 


Price; $12.50 per share 


that interim certificates will be available for delivery 


on or about July 23rd, 1045. 


Deseriptive etrealar will be furnished upon request. 


Royal Securities Cerporation, Limited — 


ad 
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| VICE-PRESIDENT 
The combined average daily net | ~~ M 
ing governent officials, members of | paid circulation of the morning and| F., M. 


MeGovern, named vice- 
| president of Thor-Canadian Co. 


\ 
cee meer: nS 
| 


Electric Power 


Th Rural Areas 
Manitoba’s Aim 
Government Starts Work 


On Big Project to Bring 
Power to 50,000 Farms 


From Our Own Correspondent f 
WINNIPEG—The Manitoba Gov- 
ernment, through its publicly own- 
ed utility, Manitoba Power Com- 


OIL PRODUCTION 


Say Tar Sands ‘Licked’ 
Abasand in Charge Again 


From Our Own Correspondent 

CALGARY—The principal prob- 
lems relating to mining, separation 
and refining of the famed McMur- 
vay tar sands of northern Alberta 
have been “licked,” at a eost to the 
Dominion Government of $1,750,000 
—private capital is taking over— 
and production of petroleym prod- 
ucts on a commercial scale is sched- 
uled to get under way about the end 
of this year, The Financial Post is 
rcViably informe. 

The new operations will be under- 
taken by a reorganized Abasand 
Oils, the concern which—as a pri- 
vate company—expended about $1 
million on tar sands slensering | 
prior to 1943, and since that time 
served as the instrument through | 
which the Dominion Government | 
proceeded with research. 

Arrangements have been made 
whereby Abasand will take over 
; the Dominion-financed properties, 
on a long-term partial repayment) 
| plan that will place no bars against | 
the company’s development pro- 
gram. The arrangement, final de- 
| tails of which have yet to be work- | 
,ed out, has been agreed on by Fed- | 
jeral Munitions and Supply Minister 
|C. D. Howe and Abasand officials. 
| Repayment, from anticipated reve- | 
nue, will probably cover agreed | 
| value of physical assets taken over. 
the Dominion writing off the larger | 
| portion of its investment as a con-|} 
'tribution to tar sands development. | 

Jchu Irwin President 

Management of ‘Abasand will | 
probably continue as under the 
;Dominion-backed program. The! 
president is John Irwin, head of} 
|Canadian Oil Cos. which has a, 


| ment-backed period, 


|}sand plant will be asphalt. 


| 56% 


Davis, head of Davis Leather Co.; 
and H. R. Milner, head of Anglo- 
Canadian Oil Co. and Western 
Natural Gas. 

Abasand's first task will be im- 
mediate replacement of the separa-| 
tion plant, destroyed by fire on June | 
16. (The plant was insured). Con- 
tractor General Engineering Co, 
Toronto, is now drafting plans for 
a 1,000 bbl. capacity plant, expected 
to cost $350,000, and is expected to 
have it completed by the end of the 
year. The new separation plant 
will use the flotation process proved 
at the burned unit, which had a 
capacity of 600-700 bbls. per day. 

Refinery Not Damaged 

The refinery, which has a maxi- 
mum capacity of 1,200 bbls. per day, 
was nat damaged by the fire, and 
will be ready for immediate service 
{as soon as the separation plant is 
|completed. Universal Oil Products, | 
| Chicago, research firm which work- | 
ed out most of the details relating | 
to separation and processing of oil | 
from the sands during the govern- | 
will continue | 
as consulting engineers to Abasand. | 

Principal products of the Aba-, 
The 
heavy crude breaks down to about 
asphalt; 20° fuel oil; 10% | 
Diesel oil; 6% diluent; and 7% gaso- | 
line. It is understood that a major | 
oil concern is prepared to take de-| 
livery of the asphalt and fuel oil) 
production. Bulk of the gasoline} 
will be used for mining operations | 
on the Abasand property. 

Transportation costs to available 
market — only major bar to com- 
mercial operation now that produc- | 
tion problems have apparently been | 





mission, on July 2 started construc- | large share interest in Abasand.| settled—are expected to be satisfac- | 
tion work on a 414,000 installment | Vice-president and managing direc-| torily arranged through the offices | 


of its farm electrification program. |tor is George B. Webster, well-| of 


. . | 
the Dominion Government. | 


Intention is to put power services | known Toronto mining man. Other | Prime cut in transport costs would | 


ultimately into 50,000 of Manitgba’s 
58,000 farms, a project which may 
involve a capital expenditure of 
$25 millions. The money for the 
1945 program is being advanced to 
the Commission 
cial Government. 

Before the end of the year it is 
planned to have power in 660 farms 
which haven't got it now. These 
farms have been selected in seven 
separate districts which will be try- 
out areas for the ambitious scheme 
for complete rygal electrification, 

Serve “Lea Districts Too 

The Manitoba _ electrification 
scheme contemplates “area cover- 
age,” that is, a service to take in 
both prosperous and lean districts 
of the province. In this respect it 
differs from many similar develop- 
ments in United States. 


by the provin- | 


directors include A. J. Nesbitt, head | 
|of Nesbitt Thomson & Co., largest 
participants in Abasand; Aubrey | 


Toronto Exchange 
‘Sets New Record 


i 


| Market values of Canadian com- 
| panies listed on the Toronto Stock 
; Exchange as of June 30 totalled 
| $6,366 millions, all-time record. The 
| increase was due primarily to the 
|number of additional listings re- 
cently received plus wide gains 
| contributed by certain of the inaus- 
‘trial groups, particularly the utili- 
| ties, which gained $81 millions. j 
' The average price of all stocks! 
jas of June 30 was $7.37 compared | 
with $7.45 a month before, the drop | 
j attributed to increase of l6wer, 


This province has an average of) priced listed mining companies. In | 


1 1/3 farms to the mile. The Mani- 
toba Power Commission is serving 
157 cities, towns, and villages, but 
has less than 1,000 farm services. 
Some of the rural developments in 
United States have five or six farm- 
ers to the mile. In these develop- 
ments difficulties have arisen which 
it is hoped to avoid in Manitoba. 
In the midwest areas of United 
States one of the most common REA 
methods in serving farmers 
through groups of co-operatives. 
Naturally these groups are gener- 
ally formed in dense or prosperous 
districts and extensions to leaner 
districts have not been enticing. 

The basis upon which the Com- 
mission ‘is serving the Manitoba 
farmer is to bring the service to a 
pole in his yard. This is without 
| cost to him. The farmer has to pay 
the cost of wiring his house and 
buildings and has to undertake to 
buy a “package of appliances.” 

Minimum Package 

The minimum package contains 
those appliances found to have the 
highest saturation in farm homes. 


The largest include nearly all ap- | 


pliances capable of being used in 


a farm home, for example, a pres- | 


sure water system, washing ma- 
chine, refrigerator, motor and adap- 
ters, electric range, and vacuum 
cleaner. 

The proposed rate for farm serv- 
ices is the same as in the towns 
and villages served by the system, 
namely 8c. for the first 50 kw.-h. 
and 2c. for anything over, with a 
flat rate for water heating, not 
metered, 
quarters of a cent per kw.h. The 


minimum monthly bill must be | 


$3.60. 

The Manitoba Power Commission 
buys its power from the Winnipeg 
Electric Co. at a cost not to exceed 
$13.80 per hp. If enough power 
is bought, it may be obtainable as 
low as $11 per h.p. It has available 
30,000 h.p. under its agreement. 

The provincial Government sub- 
sidizes the Commission to the ex- 
tent of paying half the interest on 
its capital debt which averages 
44%% and therefore costs the Com- 
mission 244% The Government also 
pays half the sinking fund of the 
power commission which is on a 
basis of 40 years. This, however, 
applies to transmission: lines only 
and does not include distribution in 
towns. This money is provided out 
of money received by the Govern- 
ment for water rentals. 

Standard Chemical Co. advises 
Toronto Stock Exchange that an 
option on 20,000 shares at $7 a share 
has been granted an executive of- 
ficer of the company exercisable to 
Jan. 22, 1948 and that an option on 
7,000 shares at $7 a share has been 
granted Allen E. Ross, Montreal, 
exercisable to Feb. 5, 1950. 


Latent} 


TE Bae 
PHONE EL7271 


WINNIPECE 


as 5 
1S | 


to average about three | 


| June of 1944 the average was $7.30) 
| while highest average value was | 
| reached in March of 1937 at $9.37 | 
|when 483 issues were listed, as | 
| against the present 646 listings. 
| Of the June values $4,205 millions | 
‘was contributed by™the industrial | 
'issues and $2,160 millions by the, 
|mines. Of the 14 groups among the | 
industrialists, all showed gains as| 
idid the five groups among the} 
mines. The largest gain was made) 
iby the utility section where CPR, | 
| Brazilian and others recorded good | 
| gains on the month. 
| Call loans of member firms as of | 
| June 30 totalled $28,682,116 as com- 
| pared with $28,963,729 on May 31 
| and $18,063,669 at June 30, 1944. At 
| the same time ratio of call loans 
to quoted market value af all stocks 
| listed on the exehange was .45 of 
/1% compared with 47 of 1% a} 
;}month before and 34 of 1% on 
| June 30, 1944. 
Canadian Oil Ce’s common share- 
holders of record July 16 will be 
given the right to subscribe for one | 
additional share at $20 a share | 
|for each three shares held. The 
rights will expire Aug. 16, 1945, and 
| shares sold ex-rights at the open- | 
| ing on July 13. Rights were posted | 
|for trading on Monday, July 16, 
|and on or about July 17, transfer- 
able subscription warrants were | 
| mailed to each shareholder specify- | 
| ing number of common shares that | 
| could be subscribed for under this | 
offering. These warrants will be 
‘transferable until Aug. 11, 1945, | 
through Toronto General Trusts! 
|Corp., Toronto and Montreal. | 
| 


| Canadian cotten mill operations | 
| in May, as measured by bale open- | 
ings, were down slightly from year 
before, with 33,159 bales opened, | 
| decline of 7.3%. For the first five | 


|months of 1945, bale openings total | 
| 167,201, decline of 5.6% from corres-. 


| ponding 1944 period. | 


YOUR PARACHUTE, 
MR, AIRMAN! . 


Looks like a trough of some 
kind, but does a mighty im- 
portant job ... the plastic 
Parachute Holder! Installed in 
a bomber, the black acetate 
parachute holder is light, dur- 
able, convenient ... keeps the 
airman’s parachute handy for 
emergencies. 

And you'll be hearing more 
about acetate’s many peace- 
time applications! 


Hobbs is ready now with 
plastics and processes to trans- 
form your business—whatever 
itis. Call an experienced Hobbs 
representative or write Hobbs 
Glass Limited, London, 
Canada. Branches: Coast to 
Coast. Enquireon your business 
letterhead for free “PLASTIC 
PLAN NER.” 


be by way of reduction in freight | 
rates on the Northern Alberta Rail- | 
way, btinking the Abasand operations 

near Waterways with the City of 

Edmonton. 
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CANADIAN GOVERNMENT 
BONDS 


BELL, GOUINLOCK & CO. 


Limiteo 


MONTREAL “ TORONTO WINNIPEG 


Lampard, Francis and Company 


LIMITED 


INVESTMENT SECURITIES 


TORONTO 


FREE CONSULTATION 
We make no charge to our clients for advice 


which is based on thorough and intelligent 
research. 


Come in and consult with us about your boldings. 


| GOODWIN HARRIS & COMPANY 
i _ STOCK BROKERS AND BOND DEALERS 


Members: 

The Toronto Stock Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 
Canadian Commodity Exchange Ine. 


347 Bay St., Toronto Sarnia, Ont. 


Private Wires Phone 3630 


British Columbia Power Corporation 


Limited 


4° Bonds, Maturing July 1st, 1965 


Price: 100 and accrued interest, yielding 4% 


Descriptive circular will be furnished upon request. 


Cochran,Murray & Co. 


Members, Investment Dealers Association of Cavada 


Qutstanding Issue 


Limitec 


Dominion Bank Building, Toronto } 


$450,000 


5% Cumulative, Redeemable, Preferred Shares 
(Par value $100 per share) 


FASHION-CRAFT LIMITED 


(Incorporated under the laws of the Province of Quebec) 


These shares are preferred as to capital and dividends at the rate of 5% per annum, 
(1st January, April, July and October). n 
Redeemable at the option of the Company, in 


yable quarterly 
Dividends on this issue accrue from itiy Ist 1945. 


whole or in part, on thirty days’ notice 
at 105% and accrued dividends, 


THE COMPANY 


A holding company, controlling 100% of the capital-stock of its subsidiary: Fashion- 


Craft Mfre., 


imited, established in 1906, which 
ville, Quebec, for the manufacturing of “Fashion- 


operates a modern plant in Victoria- 
Craft” clathes, a well-reputed brand, 


known from Halifax to Vancouver, and sold through its 18 exclusive stores, and in 
over 400 other independent stores, across Canada. 


5% Cumulative Redeemable Preferred Shares 
$100 par value............. saneapinciats 
Common Shares, $1.00 par 


The prospectus, a copy of which will be furnished on request, 


MII. csccatecnsacahiebdalanscivie 


CAPITALISATION 
Authorized 


9,700 shares 
30,000 “ 


Tasued 


4,500 shares 
30,000 “ 


? 
Pritt 


EARNINGS 
exhibits a pro forma 


Statement of adjusted consolidated earnings from which the following has been taken: 


Earnings 
ciation and Income and 
Excess 
$128,054.39 
104,047.75 


Year ended 
March 3lst 


1945 
1944 
1943 


We offer these prefer: 
Messrs. Seca. Pail i 


after depre- 


Profits Taxes Being 
512 times 
44 “ 
ay“ 


Annual dividend re- 
quirements on the 


85,930.09 5% preferred shares. 


shares, subject to the approval of all details by our counsel. 
etier & Lacroix, Montreal. ron 


. As these shares have been purchased from shareholders, the proceeds of the sale of the 
same by us will not be paid into the treasury of the company. 


Price: $98.00 per share 


10 St. James Street West, Montreal 


Tel.: LA. 9241 


The information contained herein is based upon statements which we believe to be reliable. 





The Editorial Page 


Is There Peaee Job for NWEC? 


Is there a peacetime job for that mighty, well- 
organized instrument of national service, the 
National War Finance Committee? If so, what is 
it? 

Scores of people are asking that question. 
The success of the NWFC in channeling patriotic 
fervor into victory bond buying, in mobilizing and 
evoking public opinion is one of the very out- 
standing items in our record of wartime achieve- 
ment. 

Very naturally and fortunately, many people 
are wondering if there isn’t some peacetime job 
which would keep harnessed in the public service 
the abilities, the enthusiasm and the skill of the 
army of business and professional men who did 
the victory loan job for Canada. 

In this connection, there is interest and signifi- 
cance in a Printers’ Ink editorial which discu$ses 
the peacetime job of the War Advertising Council 
which for the United States did a job somewhat 
analogous to that of the Canadian Publishers War 
Finance Publicity. Committee 

The job of the War Advertising Council was 
rather more limited in scope than that of its Cana- 
dian counterpart and the council is made up ex- 
clusively of advertising firms. 

Groups within the,council are reported now 


A Job to Ceasieis: Kanda 


“Should national propaganda agencies, like 
Wartime Information Board, be continued postwar 
(a) at home; (b) abroad?” i 

That was the question asked last week in The 
Financial Post’s popular “In Your Opinion” fea- 
ture. While opinion varied widely, we believe a 
fair appraisal of the consensus would be this: 
That there is some scepticism as to whether it is 
wise or desirable to continue such an operation 
postwar in the domestic field, but that there is a 
rather general belief that work of this kind should 
not be dropped in the foreign field. 

That is about where our own view stands. 
While in theory, 4 case might be made out for a 
national information service in the domestic field, 
we very much doubt, if in practice, the thing would 
justify the cost and the dangers implicit in such 
a Set up. 

But abroad, the matter is very different. The 

. interchange of information between countries is 
the key factor in achieving that better, safer world 
of fewer wars and more trade and travel for which 
the world’s millions are now hoping, working and 
praying. 

Some official organization to supplement the 
work of all other agencies is essential and desir- 
able. Tibet has no information service, but most 
dynamic countries have. For Canada to take the 
position that she does not need to do what others 
are doing wouldn’t make sense. For a country so 
dependent on foreign trade as ours, some continu- 
ous work on foreign information is essential. 

Here is an indication of how foreign informa- 
tion service is regarded by other countries. Here 
are 1944 information expenditures made in the 
United States as reported to the U. S. government 
under the Foreign Agents Registration Act: Britain, 
$2,143,000; Poland, $850,000; Netherlands, $530,000; 
Belgium, $432,000; Free French, $347,000; Czecho- 

_ Slovakia, $217,000; Norway, $184,000; China, $145,- 
000; Canada, $138,000: India, $125,000; Australia, 
$115,000; Greece, $61,000. 

In urging the need for continuance of some for- 
eign information service, we also emphasize the 
need for wise organization of such a service. What 
has been good about our wartime foreign operation 
(and there has been a great deal for those who 
know the facts) has in the i a achieved in 
spite of rather than because of the form of or- 
ganization. 

Elsewhere on this page is a digest of a memor- 

. andum on this subject by one of the few Canadians 
who knows a good deal about the practice and 
theory of foreign information service. It is from 
Harry Sedgewick, head of the New York office of 
Wartime Information Board. His words deserve ex- 
pert and careful consideration. 

Common gossip in Ottawa has been that if a 
foreign information service were to be continued, 
the re-organized setup would be under the direc- 
tion of the Department of External Affairs. 

We have high regard, generally speaking, for 
our external affairs officials The diplomatic job 
they seem to handle ably and certainly conscien- 
tiously. But for their sake and Canada’s, let them 
have nothing to do with running a foreign infor- 
mation service. 

The fact that they are good in our “foreign 
office” does not prove that they would therefore 
be good piano or baseball players—nor good in a 
foreign information service. In fact their training 
and habits of work and of mind suggest that they 
would be pretty awful at that job. 

Necessary as we think a foreign information 
service to be, let’s have none at all unless its top 
policy-making body and its staff are made up of 
people with demonstrated skill and known ex- 
perience in the business. 


Geography for Apricots 

A WPTB rctease listed in The Financial Post's 
New Wartime Regulations column this week may 
be clear after study to firms which have airplane 
navigators handy, not so clear to others. 

It directs that apricots shall not be sold above a 
certain price “in that part of Canada lying to the 
west of the 88th degree of west longitude.” 

A quick glance at an atlas showed us vaguely 
that the 88th runs somewhere in the vicinity of 
Fort William. Since most maps show only every 
tenth meridian, and since the world is round and 
maps are flat, that is pretty unreliable. Even 
The Post's well-stocked library of maps, atlases, 
geographies and other works failed to enlighten 
us definitely on the revised apricot situation. 

The official and/or legal mind at work has long 
been known to be an incredible instrument. But 
the kind of go-operation the WPTB program gets 
depends very much on its officials’ ability to win 
the ready co-operation of ordinary human beings. 


This 88th meridian stuff just helps defeat WPTB 
aims. 


New Scope Internationally 


Formation of a Canadian National Committee 
of the International Chamber of Commerce was 
formally announced last week. Readers of The 
Fimancial Post will remember that preliminary 
meetings to this end were reported as taking place 
at the time of the CMA annual meetings. Aims of 
the International Chamber, made up of 33 
countries (excluding Canada) are officially given 
as follows: 

“To promote international peace, to encourage 
commercial intercourse between Canada and other 
nations, to promote co-operation among national 
Chambers of Commerce, national manufacturers’ 
associations, industrial organizations, trade associa- 


at work drawing up a plan for its continued peace- 
time operation, Here is part of what Printers’ Ink 
says: 

“The advertising business might consider six good 
reasons for continuing this organization: 

“1, The Council has demonstrated that, properly 
used, advertising can be as great a force in the pub- 
lic interest as it has been in the private interest. 

“2. On demonstrating’ this, it has also demon- 
strated that the best public relations program for 
advertising and indirectly for business as a whole 
is through unselfish public service. 

“3. It has brought together in a common purpose, 
and at the highest level, all the interests of adver- 
tising and it has become a unified force of great 
value. 

“4, It has the possibility of becoming the supreme 
voice of advertising and as such of making it a more 
effective tool both of business and society as a 
whole, 

“5. Every type of business activity will continue 
to need liaison with government and the Council is 
in a preferred position to continue as the mechan- 
ism which will supply this need to advertising. 

“6. No industry in the future which does not have 
and demonstrate a continuing sense of social respon- 
sibility will find itself operating in a satisfactory 
climate.” 

It is to be hoped that the companion bodies in 
Canada do some very sober and thoughtful ap- 
praisal of possibilities before the organizations 
are junked. 


tions por that seilahinials commercial and civic organi- 


zations in Canada and other nations and to provide - 


a channel for the expression of the considered judg- 
ment of business interests in Canada on international 
questions in the international sphere.” 

Any group that does even a little part of that 
big job well justifies its existence. We are now 
in many aspects of our lives reaping the fruits of 
a long policy of “leave it to the government.” In 
the international field there is a great deal that 
can only be well done by non-government bodies 
and which can be best done by business groups. 


Law Versus Officialdom 


We readily admit having much more confidence 
in the rule of law than the rule of any official. 
We know that our liberties and rights are much 
safer when meticulously defined by statutes 
than when they are nebulously defined by statute 
and interpreted by officialdom. 

But in the immensely complex nature of the 
stock promotion and stock selling business, it is 
hopelessly impracticable folly to suppose that law 
can provide for all the multitudinous relation- 
ships between stock buyer and seller. 

Noteworthy in this connection is the fact that 
already, so we are told, stock racketeers are boast- 
ing that they have found ways to get around pro- 
visions of the forthcoming Ontario Securities Act 
wherein an attempt was made to replace admin- 
istrative power with legal definition. 

So within the general provisions of any security 
fraud prevention law, realism, common sense and 
understanding of the business involved, demon- 
strate clearly that the useful and conscientious 
administrator must have the authority and 
machinery to do these things: 

To know the terms of stock deals and promo- 
tions which are being offered to the public. 

To secure revision of those deals where the pro- 
posed setup is patently loaded against the public. 

To see that promotion and stock selling firms 
are dealing honestly with the public; are execut- 
ing orders properly; are delivering stock prompt- 
ly; are not speculating on their own account with 
client money; are giving their clients correct facts. 

To see that a reasonable proportion of the funds 
collected by selling stock to the public actually 
goes into the project sponsored. In all provinces 
other than Ontario, law or security administra- 
tion practice has set down a well-defined sliding 
scale of maximum.profits permissible for the pro- 
moter and stock seller. Such a code exists in 
many states of the American union. In Ontario 
the fact seems to be that the promoter can pocket 
about what he likes, spend as little as he likes on 
the project. Regulation of markups may yet be 
necessary here: 

To see that sales literature and advertising 
keep within the truth and are not misleading. 

But all these jobs of the securities commission 
rest, in the last analysis, on how conscientiously 
and well the commission does the fundamental 
job of selecting those to whom it grants licenses 
to be in the stock-selling business. 

No gne holds that banks, insurance companies, 
theatre and restaurant treasuries are practicing 
improper discrimination when they do not hire 
people of ill repute as cashiers. 

Yet torrents of what purport to be tears have 
gushed over giving a_ securities administration 
powers to look at a man’s business and character 
record and say, “No, not this business for you. 
You must make your living some other way.” 


Expenditures Must Be Reasonable 


In these days of very big talk about spending 
plans—and we hear no talk at al! about saving 
plans—this from the New Yérk Times makes 
pleasant reading, and it is important advice for 
the spenders. The Times was commenting about 
the reputedly vast outlays which the U. S. Con- 
gress plans to spend yearly for road construction 
“to help keep millions in jobs as they emerge 
from war plants or the Army and Navy.” Says 
The Times: 

“Such grandiose spending plans represent the 
wrong approach to the real problem that confronts 
us. The great postwar fiscal problem will be to pre- 
vent a runaway inflation. It will be to bring the 
federal budget into manageable dimensions and 
under reasonable control .. . 

“Unless we can bring expenditures down to a rea- 
sonable point where the budget can be balanced, 
we shail either have to continue taxes so heavy 
that they disccurage bus ne and ra cmd nd 
the whole structure of production on which the real 
income and welfare of all of us depend, or we shall 
have to continue a budget deficit that could lead to 
an uncontrolled inflation.” 


Stop Me li— 


“Is this town’s water pure?” 

Native: “Absolutely. First we filter it, then 
we take the iron out of it, then we add chemicals 
to it, and then we drink beer.” 

* ae ” 

“This crime,” said the judge, sumrhing-up, “was 
carried out in an adroit and skilful manner.” 

Blushing, the prisoner interrupted. “Come, now, 
my lord, no flattery please.” 

* * 


An acid spinster constituted herself O.C. 
Morals in a sleepy village. One day she dropped 
in on Giles, a jobbing gardener noted for his con- 
Viviality. 

“Giles,” she said, “I’m ashamed that you should 
set such an example, and in wartime too. Why, 
yesterday I saw your wheelbarrow outside the 
‘Fox and: Badger’ for two hours!” 

Giles didn't say a word, but that evening he left 
his wheelbartow outside the spinster’s house, 


Post 
Seripts 


! 
Warehousemen’s Head 


The warehousing business has made 
an important contribution to the 
Canadian war effort. Even though 
the fighting in Europe is over it will 
be many months before there can be 

any relaxation 
in its responsi- 
bilities. 

The Canadian 
Warehouse- 
men’s Associa- 
tion, of which 

‘George e® 
Keates, now of 
Winnipeg, was 
recently elected 
president, com- 
prises all the 
general mer- 
chandise and 
storage ware- 

—Jdohn S. Steele Studio house s, and 

ae “household _ stor- 

MR. KEATES age operators of 
the country in addifion to the cartage 
agents of the railway companies. It 
has a membership roll of more than 

200 leading warehouse firms of the 
nation, 

The wartime strain on its facilities 
have been as great as that upon 
transportation itself. The bacon con- 
tract with Great Britain, the job of 
supplying the Old Country with eggs, 
dairy products and other food com- 
modities, and the unprecedented 
movement of war materials, created 
problems which taxed its manage- 
ment and capacities. The Dominion 
Government recognized this early in 
the war, and Donald Gordon, chair- 
man of the Wartime Prices and Trade 
Board, asked for an advisory commit- 
tee on warehousing. Keates has been 
chairman of this committee. 


Last October George Keates came 
to Winnipeg to take over part owner- 
ship and management of the Mani- 
toba Cartage and Storage Co. Previ- 
ously he was general manager of 
Terminal Warehouses, Ltd., with 
which he had been connected since 
1921, 


George Keates was born in Toronto. 
His parents knew Toronto when it 
was “Muddy York” and his father 
was one of the volunteers to come to 
western Canada in the first North- 
west Rebellion. Born in 1898, he at- 
tended high school in Toronto and as 
a boy spent four years, from 1909 to 
1913, in Victoria, B.C. In the first 
Great War he served overseas with 
the well-known 43rd Artillery Bat- 
tery (Howitzers). This was raised in 
Guelph and recruited largely from 
the OAC there and old Knox College. 
It was attached to the 3rd Division 
and later the 8th Army Brigade. He 
was wounded in 1918. Keates has 
served on the executive of the vet- 
erans’ association which has repre- 
sented the 43rd Battery continuously 
since 1919. 


The Canadian Warehousemen’s 
Association faces a big postwar task 
in providing storage and distribution 
facilities for the work of UNRRA in 
supplying food products, soap, cloth- 
ing, and other necessary articles for 
the liberated countries of Europe. 
For a time this may be a job nearly 
as demanding as anything created by 
the war itself. Four years ago it 
opened an executive office in Toronto 
under supervision of Joseph A. Whit- 
more, formerly of Vancouver. Prior 
to his election as president, Keates 
was treasurer of the Association, 
which position is now held by Arthur 
Rawlinson, Toronto. 


* * * 


Export Pusher 

W. F. Bull, who shortly leaves the 
post of commercial attache at the 
Canadian Embassy in Washington to 
become. chief of the Export Division 
of the: Department of Trade and 
Commerce at Ottawa, is another of 
those “keen young men” of the Do- 
minion Government's external serv- 
ices who have done so much during 
recent years to boost the prestige of 
Canada in world capitals. 

At 41 he has 15 years experience in 


The Little Guy 


IXNAY! MY 
PRICE IS 


Trade and Commerce Department. 
This background, taking him to New 
York, Trinidad, Auckland, N.Z., and 
Washington, has provided him with 
an excellent training for his new job. 
During his term in Washington, from 
May of 1943, he has had an extra 
rigorous “finishing course” tailor- 
made to prepare him for his new 
post. ws 


In the future what happens in the 
U. S. is certain to have a profound 
effect upon the industrial life of Can- 
ada. For the past two ‘and a half 
years Mr. Bull has sat side by side 
in Washington with the men who 
control the commerce of the U. S. He 
knows these men intimately and will 
be in an excellent position to carry 
on close collaboration with Canada’s 
best customer when the war is finally 
over and the contest for world mar- 
kets gets into full swing. 


He has carried on an equally close 
association with the missions of vari- 
ous foreign governments seeking he'p 
from both Canada and the United 
States in repairing war ravages on 
their homelands. These 
will also be Canada’s customers in 
the coming years and few people 
know better than Mr. Bull what they 
will be requiring and what Canada 
can provide. 


In 1935 Bull made a coast-to-coast 
tour of the Dominion, making per- 
sonal calls on industrialists large 
and small across the land. In the 
course of this tour he conversed with 
over 500 manufacturers with prod- 
ucts suitable for export. 


Mr. Bull was born in Weston, Ont., 
and might have become an automo- 
bile executive. Receiving public and 
high school education in Weston, he 
attended the University of Toronto 
and graduated as a bachelor of com- 
merce in 1928. He theh went to Gen- 
eral Motors of Canada to take part 
in a training plan under which se- 
lected college graduates were enroll- 
ed for training as future executives 
of the company. After a year of this 
he turned to the Department of 
Trade and Commerce, a field he had 
in mind when he took his university 
course. He _ successfully wrote his 
examinations and was appointed a 
junior trade commissioner in !929. A 
few months later he was transferred 
to New York as an assistant trade 
commissioner and in July of 1931 he 
was made acting trade commissioner 
in Trinidad. In February of 1937 he 
was appointed trade commissioner of 
Auckland, N.Z., a post he held until 
1942, when he was recalled to Ottawa 
to become assistant chief of the ex- 
port permit branch of the Depart- 


countries _ 


by Grassick 


and THEY USED 
TO SCRAMBLE 
TO DO IT FOR, 


ment of Trade and Commerce and also 
secretary of the export control com- 
mittee. 

He married an Alberta girl and 
has three children. They were born 
in New York, Trinidad and Auck- 
land. 


CASF Head , 


The past six or seven months have 
been eventful ones for John William 
Doherty, 36-year-old manager of 
publications advertising for Imperial 
Oil. In them he has been discharged 
from the RCAF, returned to his civil- 
ian occupation, married and, most re- 
cently, elected president of the Cana- 
dian Advertising 
& Sales Federa- 
tion. 

‘Doherty is a 
Toront onian 
both by birth 
and preference, 
and has lived in 
that city all his 
life, with the ex- 
ception of his 
war service, 
which took him 
to various RCAF 
centres in Can- 
ada and finally 
deposited him 
at Air Force 
Headquarters in 
Ottawa. There he found himself, in- 
evitably enough, put in charge of all 
RCAF advertising wtih the rank of 
Flight Lieutenant. 


A graduate of University of To- 
ronto, specializing in modern lan- 
guages, Doherty had built up a back- 
ground for his advertising career even 
before he realized that his ambition 
lay in that field. In his early high 
school days he became interested in 
publications and wound up as editor 
of the Vaughan Road Collegiate Insti- 
tute’s ‘school annual, Acta Student- 
ium. 

During summer vacations from uni- 
versity Doherty found himself an 
assortment of jobs, including a cou- 
ple of summers in service stations, 
before he finally decided what he was 
going to do after graduation. Adver- 
tising, which, up to then had merely 
interested him casually, began to hold 
out appeal as a possible career in 1931 
and that summer he joined an adver- 
tising agency for-experience. He liked 
the work so much that all through his 
final year he knew exactly what he 
was working toward and _ four 
months after graduation he joined 
Imperial Oil as a junior in the adver- 
tising department. He has been with 
that firm ever since. 


—Ashley & Crippen. 
MR. DOHERTY 


The Postwar World 


work must be continued for the follow- 
ing reasons. 

(1) Maintenance of the friendliest re- 
lations with the U. S. must continue to 
be a vital item in the policy of succes- 


Should Continue Publicity 
Work Abroad: Sedgewick 


Herewith digest of a memorandum 
given to The Financial Post by Harry 
Sedgewick, director of the New York 
office of Wartime Information Board 
since its opening the summer of 1942 
until recently when he resigned to re- 
turn to his private business as presi- 
dent, Rogers Radio Broadcasting Co. 


I have read with much interest the 
opinions published in your issue of last 
week on the question, “Should Canada 
Maintain a Wartime Information Board 
After the Cessation of Hostilities?” 

I am strongly opposed on principle to 
continuance of wartime agencies in the 
postwar period. I believe that all agen- 
cies set up by government during the 
war should be eliminated, unless:a very 
strong case for their continuance can be 
made, 

On the domestic front I believe the 
activities of the Wartime Information 
Board should be gradually reduced, just 
as speedily as controls and regulations 
can be eliminated. 

Externally, however, it is vital that 
Canada’s position in the world be pub- 
licized and particularly so to the citi- 
zens of the United States. 

After the war Canada must seek larger 
markets for its expanded production. 
New and favorable trade tréaties must 
be negotiated. Capital must be inter- 
ested in developing our vast natural 
resources and the most important tour- 
ist industry must be encouraged. 

This all indicates that we cannot sud- 
denly withdraw from the field of public 


relations and publicity, particularly in 


the U. S., and I know of no investment 
that can return such huge benefits, This 


sive Canadian governments, no matter 
what their political complexion. The at- 
titude of any VU. S. government in- 
evitably tends to reflect the attitude of 
the American people. These _ pecple 
have an insatiable curiosity fed con- 
stantly by a huge organization for the 
dissemination of news. This organiza- 
tion, in all its branches, is in the main 
both competent and conscientious, but 
in the nature of things a _ relatively 
small part of its energies can be de- 
voted to news of Canada. Wartime ex- 
perience has shown that assistance must 
be provided if adequate coverage is to 


be obtained and an accurate picture of 


the Canadian scene presented to the Am- 
erican people. The choice is not between 
knowledge and blank ignorance, but be- 
tween information and misinformation, 
between facts and fancies. The dangers 
of misinformation are never greater than 
in periods of possible strain such as the 
immediate postwar period may well be. 
A well-informed and sympathetic Am- 
erican public opinion is a necessary 
background to the maintenance of Can- 
adian prestige and Canadian influencé 
which now stand so high. 

(2) In no field is it likely to be more 
important that knowledge of Canada 
should be accurate than in that of its 
fiscal and financial policies. 

(3) The tourist trade has been valu- 
able in the past and should be even 
more valuable in the future. 

I would suggest that: 

1. An information office should be 
established in New York under a peace- 


time title, such as 
formation Bureau.” 


2. It should be directed in Canada by 
a board on which, in addition to the 
representatives of the necessary govern- 
ment departments, such as Trade and 
Commerce, Transport, External Affairs, 
should be included a nominee of Cana- 
Gian daily newspaper publishers, of the 
magazine and periodical publishers, of 
the broadcasting industry and of either 
the Canadian Chamber of Commerce or 
the Canadian Manufacturers’ Associa- 
tion. 


3. The board should be given wide 
powers and an adequate budget. 

4. Details. of expenditures should be 
left to the office director, subject to the 
board's direction. This is established 
policy the world over in public relations 
operations. Only in this way can ade- 
quate results be obtained. 

5. An information office cannot effec- 
tively function under strictly civil serv- 
ice operation. Public relations is very 
highly developed in- the U. S. The 
organizations with which Canada must 
compete are numerous and amply sup- 
plied with funds. The people with whom 
Canada's public relations executives 
must do business are among, the leading 
citizens of the country. Therefore, ef- 
fective work requires personnel of a 
high calibre, adequately paid and with 
ample authority. 


“The Canadian In- 


6. The male personnel of any office 
in the U. S. should be comprised 100% 
of men who have seen service overseas, 
preferably in this war, either as service 
personnel or as war correspondents or 
public relations officers, but at least 
they should have been on active 
service with Canada’s armed forces, 


What Others 
Are Saying 


Editorial of the Week 


HAS ANYBODY THOUGHT OF SAVING MONEY? 
The Ottawa Journal 


Mr. Ilsley, we fear, will be able to give reasons for 
higher Federal revenues (and taxes) so long as this 
country goes in for expensive social security policies, 
the while seemingly lost to the idea that expenditure 
anywhere can be cut. 


At the risk of seeming terribly old-fashioned, we 
suggest that the time has come to cut down on much 
of our wartime expenditure, certainly to review a lot 
of it. Do we, today, really need all of those boards and 
bureaus and committees which we set up while we 
were at war with Germany, and all or most of which 
are costing a deal of money? Do we still require big 
public relations staffs for the Army, Air Force and 
Navy? Are all those officials one finds travelling here, 
there and everywhere at public expense still required 
to travel? Are we, in a word, seeing to it that a great - 


‘deal of the money being put up in loans and high taxes 


isn’t diverted from its proper channels? 


There are public officials who seem to think that 
waste is unimportant; that small losses here and there 
are but trifles, unworthy the bother of a great intellect 
engaged with weightier matters. 

It might be well, too, if more among us, longing for 
relief from taxes, tried to understand that lower taxes 
and higher expenditures just don’t mix. 


In social security, all the State can do is to force A 
to provide for B. This is not to argue against social 
security; certainly not to argue against the justice of 
the State doing its utmost to help the aged or the infirm 
or to care for children.: But it is important to realize, 
we think, that such things, even the wisest and most 
necessary of them, cost money, and that the money must 
come from us. 


Other People’s Views 


AMEND RIDICULOUS DIVORCE LAW, says Van- 
couver Sun, commending B. C. Law Society for such an 
appeal to Dominion. It quotes Law Society member as 
terming present law “archaic, hopeless, impossible. .. 
The desire is not so much to make divorce easier, but. 
to make it honest.” 


RACIAL BARS TO PROPERTY holding in Windsor 
should come down, says Windsor Daily Star: “Imposi- 
tion of the restrictions took place in the dim past. They . 
were apparently put on somewhat slyly. The stipula- 
tion is that property in a certain section cannot be 
owned by members of races other than the Anglo-Saxon 
snd the French. Such a provision is completely indefens- 
ible. It outrages the fundamental principles of our - 
democracy and we should not rest until it is removed.” 


BRACKEN NOW IN POSITION to contribute greatly 
to success of Dominion-provincial conference, says 
Grant Dexter in Regina Leader-Post. .“If Mr. Bracken 
were to declare that, as opposition leader, he would back 
the government in seeking to solve the constitutional 
problem as vigorously as he did as premier of Manitoba, 
the effect might well be decisive.” 


RUMORS OF FREIGHT RATE INCREASES disturb 
the Halifax Herald which says: “Maritime Canada has 
certain inalienable rights in transportation matters, 
specifically in railway freight rates and these rights are 
embedded in the statutes.” 


NO SEPARATE FINANCIAL CASTE exists in Can- 
ada, says the Ottawa Journal, commenting on obituary 
of A. E. Phipps, Imperial Bank. He was Saskatchewan 
farm boy who entered bank at 15. “Most of our suc- 
cessful bankers, like most of our top financial men and 
so-called millionaires, came off our farms or from 
villages or from poor homes in the cities and worked 
their way up the hard way and without the least help 
from family background or social prestige. ..To speak 
and write of such people—the children of our poor but 
proud homes—as being out of sympathy or touch with 
the common folks of this country, as being a class apart, 
is vile at worst and a sort of inverted snobbery at best.” 


B. C.'s POSITION AT DOMINION PROVINCIAL 


"CONFERENCE unchanged says The Vancouver Sun. 


“Mr. Hart is going to Ottawa to take a position which, 
after all, is not vastly different from that which Mr. 
Pattullo took in 1941. His approach may be more diplo- 
matic... but. ..he does not believe B. C. should jeopar- 
dize its economic standards by a too rash surrender of 
taxation rights.” 


FREIGHT RATE INCREASE DEMAND may not 
come for a year, says Winnipeg Free Press but “this 
delay should not lull the west, chief victim of any rate 
increase, into a false sense of security, nor should it 
delay the preparation of the west’s case against such an 
increase. Opposition to rate increases must come from 
many different authorities, in many parts of Canada, 
each with differing local problems. There is danger 
that the west will not be united in its struggle with the 
railways. It would be economic insanity to raise the 
cost of producing and moving our goods into the world 
market if we can avoid it.” 
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IN YOUR OPINION 


Have Local Councils at Dom-Prov Meet? 


Lucien Borne 
Mayor, Quebec, Que. 


The forthcoming Dominion-Pro- 
vincial, conference will most. likely -| 
deal with revenues of the various | 
levels of government and also with | 
services rendered by each of them. 
It will therefore affect all the citi- | 
zens of this country. The popula- 
tion of this Dominion has no more | 
direct representatives than the ones | 
they have elected to manage the af- 
fairs of the municipalities. In other 
words, as has often been said, the 
municipality is the basis of demoe- | 
racy. No one can better represent | 
_ the needs of the people than their | 
mayors and councilmen. Munici-} 
palities supply many services with- | 
out being paid for them because | 
taxes payable by taxpayers bene- | 
fitting these services are levied by | 
the federal and provincial govern- | 
ments for their own profit. For all | 
these reasons I feel that any new 
distribution of services or revenues 
should be discussed openly by rep- 
resentatives of the three levels of 
government. 


Jj. R. ace | 


Editor and managing director, The | 
Guardian, Charlottetown, P.E.I, 


Municipal governments should 
not have direct gsepresentation at 
the forthcoming Dominion-Provin- | 
cial conference. Our provincial | 
system recognizes representative 
government with control of all in- 
ternal affairs apart from ‘those spe- 
cially set forth in the BNA Act 
Should the municipalities desire to 
have their views expressed or ad- 
wvocated they must do so in the only 
constitutional way, through their leg- 
islative representatives and the ex- 
ecutive government of these repre- 
sentatives. The respective govern-| 
ments will go to the conference each | 
speaking as one man; were muni- | 
cipalities to be represented there | 
might be diverse provincial’ views 
and opinions leading to confusion 
and chaos. 


7. * 


J. W. Cornett 


Maver, Vancouver, B.C. 


Yes, municipalities should be rep- | 
resented at the conference because 
the decisions made at the confer- 
ence will vitally affect every mu- 
nicipality in Canada. These local 
governments function under the day 
to day observation of our citizens | 
and their important place in our 
economy has been too long over- 
looked. To keep municipalities in 
the tutelage of the provinces is a 
cardinal mistake. At its recent 
meeting in Toronto, the Canadian 


Federation of Mayors and Municis, }: 


palities supported direct representa- | 
tion at the Dominion-Provincial | 
conference. 


= * * 


4 
Harold W. Donahue 

Business Consultant, London, Ont. | 

In my opinion there would be no | 
advantage in having municipal re- 
presentation. A large conference | 
means varied ideas and local | 
thoughts. instead of a Dominionr- | 
Provincial outlook, resulting in it | 
being impossible to arrive at any- 
thing definite. Big conferences talk. 
Small conferences do things. ‘I have | 
contacted ten leading businessmen | 
who feel likewise. ; 


Dr. Ellen Douglas 
Former president, National Feder- 
ation Business & Professional Wo- 
men, Winnipeg. 


Canadian municipalities should 
have direct representation at the 
forthcoming Dominion - Provinéial 
conference. Delegates should not 
necessarily be chosen from their 
respective councils but should be 
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DUFRESNE, Mc LAGAN 


AND ASSOCIATES, REGISTERED 


OF NOVA 


RETAIL LINAGE 


... tells the sales story 


Retail 
vides 


“home-town” acceptance and 
the prestige that gives any 
newspaper leadership in its 


field. 


As far back as the records 
the Montreal Star has 
held that leadership, not only 
in its own market, but among 
all Canadian newspapers. 


go, 


During 1944, the Montreal Star carried well 
over a million lines MORE retail space than the 


next daily newspaper and 


in the retail Drug and Grocery classification. 


All of 


formance 


language ... also an over- 
whelming vote of confidence 
by shrewd space buyers! 


The Montreal Daily Star. 


“Canada’s Greatest Newspaper" 


security will abide. 


J. E. Fortin 


ities can 


|inces and the 


| 250th 


| The Question: Should municipal gov- 

ernments have direct representation 

at the forthcoming Dominion-Provin- 
cial Conference and why? 


interested men and women who 
have the long view with construc- 
tive ideas for development of trade 
resources, housing and satisfactory 
rehabilitation of servicemen and 
women. The big end‘ of provincial 
carrying charges shown by taxation 
is carried by larger municipalities 
and for that reason alone direct mu- 
nicipal representation should be de- 
manded. Co-operation between Do- 
minion, provincial and. municipal 
governing bodies is necessary if we 
in Canada are to have economic 
and social conditions worthy of this 
country where justice, freedom and 


” * 


Secretary - treasurer, Dominion 
Mortgage & Investment Associa- 
tion, Toronto, 


I do not believe that municipali- 
ties should have direct representa- 
tion at the forthcoming Dominion- 
Provincial conference. Municipali- 
have only such powers, 
responsibilities and functions as 
may be given to them by the prov- 
latter may modify, 
add to or take away from such 
powers, responsibilities and func- 
tions. 
are the proper parties to speak for 
municipalities since municipalities 


4 _ _ * B74% 4% _ 7 
| | 
BOOKS FOR BUSINESSMEN 
| THE BANK OF ENGLAND: A HISTORY: |THE PACIFIC —— HANDBOOK , YOUR FORESTS by Martha Bensley 


by Sir John Clapham; published in Can- | 
of 


ada by The Macmillan Company 
Canada; 2 vols., 765 pages; price $10.00. 


These two volumes, prepared by | 
one of England's most brilliant eco- | 


nomic historians, celebrates the 
anniversary of one of the 
most influential institutions of our 


era. This is not the typical “work 


of pious memory” that so often ap- 


pears on such occasions: working 
with the full records of the bank at 
his disposal, and no prohibitions, 


| presented. If there is need for a Voice would be sufficient. 


It follows that. the provinces | 


A conference with the municipal gov- 
ernments gould be held over until a 


later date. 
* 


Thomas H. King 

Moncton, N.B., former Mayor, 

Businessman. 

In relation to municipal govern- 
ments having representation at the 
forthcoming provincial conference, 
2 I am strongly of the opinion that 
jare entirely dependent upon the municipal affairs are chiefly of 
| ores provincial character and when of 

+, = ra ’ ‘io 
| ; Dominion character are individual. 
\John W. Fry : Should all Canadian municipalities 
Mayor, Edmonton, .Alta. have repfesentatives, the body 

I regard it as very necessary that | would be too large and unwieldy. I 
at the forthcoming conference mu- believe that provincial governments 

nicipalities should be directly re-| having their representatives wal a 

so 
‘those members of the House of 
Commons who sit in, represent the 
individual municipalities. ‘There- 
fore if the municipalities attended 
representation would be dual and 


unnecessary. 
* 


* * 


}new, financial setup between the 
| federal and provincial authorities 
there is still greater need for a 
revision of the municipal tax struc- 
ture’ as is so clearly shown in the 
Sirois Report. Municipal govern- | 
ment is much more closely related | 
to the everyday needs of the people) John L. Lang 

than either of the two senior gov- | Vice-president, Engineering Insti- 
ernments yet its revenues are lim- tute of Canada, Sault Ste. Marie, 
ited to the extent of about 90% from! nt. 

|the archaic real estate tax. Redis-| No, municipal governments should 
| tribution of revenues is urgently | not have representation at the Do- 
| needed. | minion - Provincial conference, 
| . Agreement between Dominion and 
| pig Provincial Governments will be dif- 
T. Ashmore .Kidd ficult enough to reach without any 
| Former speaker, Ontario Legisla-| additional complications. Such 
ture, Kingston. ! agreement is vitally and immedi- 
| The Dominion-Provincial confer- | ately necessar'y even if it satisfies 
| ence is long overdue. In view of the completely no party involved 
episode that took place at the last Pee ae 

| Dominion conference which met to| Louis L. Lan 

| deal with the report of the Royal President and gen. mgr., Lang 
relations or the Sirois Report the Tanning Co., Kitchener. 

relations or the Sirois Report the; The interest of municipalities in 
Dominion - Provincial conference laws and taxes is vital and far- 


} we * 


7 + 


| 


(1944 edition!, by . W.. Robson, | 
F.R.G.S.; published in Canada by The 
Macmillan Co. of Canada; 371 pages; | 
price $5. 


Bruére; published by J. 
Co., Philadelphia and New 
pages; price $2.50. 


| This is a story of the forest, his- 

Use of air power in the Pacific | tory, development, use and con- 

war and construction of air bases | Servation. The author is a member 

throughout the South Pacific islands | f the U.S. Forest Service, an ex- 
: tperienced writer in this field. 

may mean an extraordinary degree | ‘The story is simply told, and will 

of use of air transport in that area | probably be very useful in intro- 

| postwar, Mr. Robson suggests in the | ducing young people to the scope 

| introduction to his latest edition of and significance of North American 

} forest wealth. Of particular inter- 


York; 156 


For radio 


| 


| 


i the provinces to the Dominion and | 
| discussed at the 
| * 


| H. W. Mannin 


| represented 


| 


| 
| 


| 
| 


| 
| 


municipalities in Canada, it is obvi- | 
ous that there would be great phys- | 
ical difficulties ‘in arranging for | 
their representation at the Domin- | 
ion-Provincial conference beginning | 
Aug. 6. It might be possible for | 
some of the largest municipalities to 


| present their views to the provinces 


before the conference, so that their 
views could be submitted through } 


conference. 


Vice-president om managing dir- | 
ector, Great West Life Assurance | 
Co., Winnipeg. 

If your question contemplates at- | 
tendance of representatives from | 
each municipality .to speak to. the | 
conference directly as municipali- | 
ties, it seems undesirable partly be- | 
cause of the impracticability of ac- | 
commodating and hearing so many 
diverse représentations ‘as would 
emerge. Even if. it contemplates 
that groups of municipalities should 
send delegations it still appears im- 
practicable for the same reason, | 
since there are thousands of muni- | 
cipalities in Canada. But in any 
event, as municipal governments | 
are the creatures of provincial gov- | 
ernments they would, ipso facto,, be | 
directly represented in the persons 
of provincial delegations and to be 
otherwise would ap- 
pear to run counter to the gener- 
ally accepted doctrine that being 
creatures of the province’s munici- 


| palities should speak of the Domin- 


| 


| directly represented by the provin- 


B. Lippincott + 


ion only through the provinces. 
* . * 


Oswald Mayrand 
Editor-in-chief, La Patrie, Mont- 
real, 


Municipal governments are in- 
cial government on which they _re- | 
spectively depend. So there should | 
be no room for them at the Domin- | 
ion - Provincial conference. Too | 
many representatives at such a 
meeting might bring confusion into | 
the deliberations from which use- | 
less talking should be banished. | 
There is need of fair arguing, noth- 
ing more. Each provincial govern- | 


iment. should send to their confer- | 


; promote at large the general inter- | 


ence broadminded men, anxious to | 


| 


ests of the Canadian comunity as 
well as to safeguard their local con- | 


the coming Dominion - Provincial 
conference ause: 

1. They would present a non- 
political viewpoint. 

2. Municipalities are vitally af- 
fected by changes made through 
decisions of the said conference, 


should get under way immediately. | reaching. As there are over 4,000 H, P. Thornhill 


Joint treasurer, Sun Life Assur- 
ance Co., Montreal. 


I see no reason on legal or prac- 
tical grounds why municipal gov- 
ernments should have direct repre- 
sentation at the Dominion-Provin- 
cial conference. Municipalities are 
the creation of a province, thus it 
is the obligation of provincial gov- 
ernments to look after the inter- 


,ests of municipalities within their 


jurisdiction during the Dominion- 
Provincial conference 4s at all other 
times. Direct fepréesentafion of mu- 
nicipalities would* greatly. increase 
the size of the conference because 
of the difficulties encountered in 
deciding which municipalities 
should be represented. The _ in- 
crease in the size of the conference 
would greatly prejudice its chance 
of success. 


H. A. Webster 


President, Ontario Municipal As- 
sociation, Windsor, Ont. 


Decidedly yes. Municipal govern- 


ments should have direct repre- | 
sentation at the forthcoming Do- | 


minion-Provincial conference. 
the convention of mayors 
made application for repre 


At 


sentation 


they | 
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EXPERIENCE THAT . 
* COSTS YOU NOTHING 


Gaining experience in invest- 
ment matters has often proved 


costly for the 
vestor. This 


individual in- 
organization, 


beg any of its offices, offers 


its cl 


ents the experience of 


over half a century. 


A. E. AMES & CO. 


LIMITED 
Business Edtablithed 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


| of municl 
ing conference. The municipalities 
are vitally affected in the rehabili- 
, tation of the returned soldiers, hous- 


ing problems and the labor code. I 


palities at the forthcom- | 


feel that the municipalities should | 


have. some voice at the conference. 
Furthermore, corporation income 


| tax was taken away from the muni- 


cipalities for which they were to be 
reimbursed but which was never 
done. This should also be discussed. 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


HE COMING BUSINESS TRANSITION from war to peace- 
time conditions throws the spotlight once more on 


this perennial truth: 


surance 


Your business and your business in- 
uirements are constantly changi 


and call for 


the continuing service of alert and competent insurance 
brokers. (Johnson & Higgins, established in 1845, can 
supply that service. We act as intermediaries between you 
and the insurance companies, functioning as your insur- 
ance buyers and advisers, representing you at all times, 


i|pf its development. 


| of the development of modern fi- | 


ae a 


Sir John has produced a record’ of} ‘M/s 18-year-old annual. 
the bank which will probably’ be-|C9Mmunication, greatly expanded 
come a staple of banking literature. | since Pearl Harbor, he predicts use 
a zs full areas “gre by every inhabited island and even 
of transactions never: before fully |... ,.. @ 

described’ are thoroughly explored. | by every planter and trader. It all 
The reader is given a sense of fam-|@4ds up, this noted geographer 
iliarity with the day-to-day work- | thinks, to a speed-up in settlement 
ings of the bank at various stages | and development of the whole vast 
crimination. and a clear sense of 
“story” have kept the book far away 
from being a dreary and.unreveal- 
ing catalogue of events. 


{. Curiously enough, says the intro- 


It :seems: too bad that Sir John | gree of longitude, called the Date 
could not have rounded off the nar- | Line—which happens to run through 
rative with greater émphasis on the! the centre of the Pacific, also has 
critical period after the outbreak of | been accepted by Nature as an im- 
the last Great War (the history | portant ethnological dividing line. 
proper ends in 1914). 
points out, the records of the more | Indonesian peoples of the Nether- 
recent years will be available later lands Indies, predominantly Malay- 
to historians ‘with greater perspec- | an. Southwest of the Date Line are 
tive; and the real contribution of} the Melanesians in which negroid 
the present volume is inevitably in | strains largely predominate. East 
the coherent presentation of the} of the Date Line are the territories 
narrative of the past. ke oe inhabited by or 

; F rown people of attractive charac- 
_With banking and currency and) 12. in whom there is apparently a 
finance being increasingly hotly | mixture of Mongol, Caucasian and 
debated. this book is particularly | N07 ernie 
well timed. Plenty of businessmen, | rn ; 
other than bankers, will take a keen This book, packed with maps and 
interest in a well-presented account Statistics in easily digestible form, 
| covers administrations and adminis- 
| trators; anthropology and history of 
|the territories; populations, com- 
munications, missionaries, econom- 
ics, industries (particularly miner- 
al), health and tropical disease 
control statistics, the war and its 
chronology and effect, native labor 
and labor conditions. 

Names like Fanning, Christmas, 
Canton and Enderbury, Friendly, 
Pitcairn, Easter, Bonin, Fiji, Solo- 
mon and Kurile islands make this 
book an exciting adventure, but its 
chief value is as a solid work of ref- 
erence and it is as such that its 
many editions have won world 
recognition since 1932, 


BUSINESS 
THE FINANCIAL POST JUNE 
PRODUCTION INDEX (1) ..... ‘ 


GOVERNMENT FINANCE (millions of $) 
National income, D.B.S. ...... 
Dom. war expend. ......... see 
Dom. total revenue ,. 

|} Dom. total expend. ... 

| MERCHANDISING 

Dept. store sales index no. (1) .. 

Retail sales index no. ..... 

Wholesale sales index no. 

| _ Country store (% change pr. yr.) 

| FINANCE 

sDividend payment index (5) ... 
Bank debits (1) 

Bank deposits index (1) 
| Money supply ‘millions $) ..., 
| NEWSPRINT % OF CAPACITY 
Production ratio 
Shipment ratio 

RAILWAY FREIGHT LOADINGS 
Tons (D.B.S. index) 

Cars (D.B.S. index) ........ 
| COST OF LIVING 

D.B.S. index 


nancial methods, seen through the 
eyes of the Old Lady of Thread- 
needle Street. 


ORS, fae willand 


7 BUILDING MONWTHEAL 


eeee 
eeee 
ecee 


eeee 
sere 
eeee 
eee 


140.0 





advertising linage pro- 
the local touch, . the 


All industries 

Manufacturing 

Payrolls (June 1/41=100) (2) .. 
Payrolis (1937=100) (2) 


| RAILWAYS—(000's omitted) 


| wCarloadings (week July 7) ...... 
eC.P.R. gross rev. (July 7) ..... 
C.N.R. gross rev. (May) 
C.N.R. net rev. (May) 
C.P.R. gross revenue (May) ,.... 
C.P.R. net revenue (May) 


IRON AND STEEL (000's omitted) (May 
| Pig iron production ttons) . 
Steel production (tons) a 
CONSTRUCTION :000’s omitted) 
Contracts awarded (June) $ .. 
Building permits ‘May; $ .... 
| Cement prod., ubls. (April) . 
AGRICULIURE 1000's omitted) 
Flour prod., bbis. (May) ...... 
Flour exp., bbls (May) ... 
Wheat exp, bush. (May) 
Cattle sales (June) 14) 
Hog sales (June) (4) 
| SEA FISHERIES :000 8 omitted) 
eCatch, cwts. (March) 
sLanded value (March) $ 
NEWSPHIN1I 1000's omitted) 
Production, tons ‘May; 
Exports, tons ‘May! 
| MINING AND OILS (6000's omitted) 
| Coal prod., tons ‘April? 
Gold rec, tfine oz.) (May) 
Petroleum prod, (bri.) (March) 


see 


led by a wide margin 2,10 


29.32 


367 
which is top-notch per- 
in any sales 


Total monthly kw.h. ............ 
FOREIGN TRADE ‘thousand $) 
ee Ts ere sae a ee 
Exports (May) ... 
INANCE (millions $1) 
Bank debits ‘May: .... 
Bond sales (June) 

Li.. insurance sales (May) . 
| UTHER (NDUSTRIAL FACTORS (000,000's 
| Shoe prod., pr. (April) paexare : 
| Cotton consump... |b. (April) .... 


\ 143,844 
€ 


eeeesenee 


Cigarette cons. (no.) (May) 


(1) Base period 1935-39=100 
(2) All industrie¢ 
eNew items for week ~ 


duction at another point, the imag- | 
| inary line drawn by man to mark | 
| the division of time—the 180th de- | 


But, as he | Northwest of the Date Line are the | 


1,402 
101.4 


1,516 
222 
799.5 . 
| ELECTRICAL POWER OUTPUT (000,000's omitted) (May) 
3.593 


315,192 
6.894 


145.7 
51 748 


13.2 


;est to businessmen is the constant 
attention ‘to technique, and espe- 


cially to new uses of forest prod- | 


jucts. The author resists very well 
the temptation to become lyrical, 
{and packs a great deal of fact and 
description into a brief, well-illus- 
| trated. volume, 


|'STONE & COX INSURANCE TABLES, 
1945: published by Stone & Cox L4d., 


French edition $3; reductions in each 
case on wholesale lots. 
of 


The 1945 edition this well 


| known insurance reference work | 


| features premium rates, dividend 
| scales and surrender values of the 
| various life, insurance companies 
| operating in Canada. It also con- 
tains a digest of policy conditions 
with important information from 
the annual financial statements. A 
further feature is a section giving 
succession duty rates according to 
the different classes of benefici- 
aries, under the Dominion and pro- 
vincial succession duty acts. The 
book is valuable not only to the 
| life insurance salesman but to the 
buyer of life insurance. 


| HUNTING, FISHING, AND CAMPING: 
by L. A. Anderson; published in Can- 
ada by The Macmillan Co. of Canada; 
212 pages; price $2.25. 


This book should delight the ex- 
perienced sportsman as well as the 
| perennial greenhorn. Written sim- 
| Ply and directly without the usual 
panegyrie excursions into woodland 
scenery, the book serves very well 
the purpose of a handbook and at 
the same time offers excellent sum- 
mer reading. The author provides 
a remarkable amount of advice for 
the outdo6or sportsman ranging 
| from “making a fire in wet weath- 
er” to “how to still-hunt for deer.” 
| Photographic illustrations will have 
the ardent outdoor man reaching 


for gun and fishifig tackle in no 


time. , 


THIS WEEK 


MAY APR. MAR. Year Ago 
233.9 234.3 233.3 258.2 


781.0 
319.6 
165.6 
406.1 


166.2 
79 
195.2 


735.4 


~ ts od 


ta a BS 


Sse 


> eae waned 


162.9 
182.1 
+1.6 
140.1 


oD 


- 
S NOSS 


129.3 
175.4 
193.4 
5,441 


68.3 
71.8 


219.9 
157.4 


119.0 


178.2 
223.2 


1945 1944 

Jan. I to date 
1,830.6 1,862.5 
160,971 160,626 
174,212 176,190 
30,050 32,548 
126,655 127,918 
114,088 109,776 


782.9 627.3 
1,338.5 1,271.8 
175,748 
60,481 


1,364.0 


152,737 
48.840 
1,044.8 
8 10,307 

6,324 
119,199 

612.3 
5,165.7 


6 
5 
1,441 
3,526 
1,233 
1,202 
5,863 
1,260 
2,509.0 
3,585 17,204 


159,038 
368,357 


712,050 
1,403,110 


6,653 

221.3 

52,775 
omitted: 

2.9 

12.5 


889 


24,708 
3,672.4 
272,574 


11.9 
56.7 
y 4,592 


@ (3) Bank of Commerce est. 
* (4) Total at yards and plants, 
@). Nesbitt, Thomson, est. 


261,806 
12.6 


54.8 
5,218 


‘ 


Toronto, 432 pages, English edition $2.50, | 


stitutional rights. 
> * 


.H. W. Monahan 


Manager, Saskatchewan Industrial | 
Development League, Regina. 
| The position of municipal govern- 
‘ment is secondary in the Dominion 
| of affairs. Therefore, I do not be- 
| lieve representation at the Domin- 
}ion-Provincial conference would be 
advisable at the August meeting. = | 


+ 


MONTREAL 


NEW YORK 
SEATTLE 

| John Morrison 

| Farmer, Yellowgrass, Sask. 

Yes, 1 think municipal govern- 

| ments should have representation at 


ee — 


PHILADELPHIA 
8AN FRANCISCO 


with “‘no axe to grind but yours,” and at no additional 
cost. Information on request from any of our offices. 


TORONTO WINNIPEG 


VANCOUVER 


Also represented by E. L. McLEAN, Limited (Toronto) 


Correspondents 


BUFFALO DETROIT 
LOS ANGELES 


CHICAGO 
HAVANA 


There’s not much use spending time pon- 
dering that. And who really cares? You'll 
be happy with your baby—boy or girl. 

In the meantime, you young, first-time 
mothers and worried fathers—whether far 
away or near at hand—can do a lot to 
insure favourable answers to these and 
other important questions: 


=. Will Baby be healthy? And why not ? 


He'll benefit, of 
wise diet before 
nourish baby, it 


course, by mother’s 
he is born. To really 
should include eztra 


amounts of the foods he needs most, 


such as calcium 
needs are so grea 
the mother’s teet 


1. Will Mother have an easy time? Very 

likely, Pregnancy is a normal process, 

not a state of ill-health. But she should 

seq her physician or go to a maternity 

clinie early—at least before the third 

month. Mother needs e 
night besides d: 


. A baby’s calcium 
t, he may draw from 


h and bones, friends and family. He should write to 


her as often as possible, for his affec- 
tionate consideration and encourage- 
ment are specially important. 

Should he be home, his first job is to 
see that his wife goes to the doctor 
early and carefully obeys instructions, 
He should also make proper arrange- 


ments for baby’s delivery. 
ight hours sleep every 


1ytime rest periods. 


Strenuous exercise—especially lifting 


or pushing heavy objects—should be 
avoided. Clothing should be comfort- 
able and loose, shoes carefully fitted. 


3. How can Father help best? Mothers 
and fathers have equal shares in parent- 


The doctor can foresee and avoid most 
difficulties by examination, blood tests, 
and the patient’s co-operation—if he’s 
consulted early, and asoftenashe wishes. 


a 


hood. 


If father is away, he will want to 
make sure that mother is at least near 


Metropolitan Life 
Insurance Company 
(A MUTUAL COMPANY) 
New York 


Frederick H. Ecker 


CHAIRMAN OF THE BOARD 


Leroy A. Lincoin 
* PRESIDENT 


Canadian Head Office: Ottawa 
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MASONOC 
Protects 


STACKS 


ELEVATORS 
BUILDINGS 


NOT A PAINT 


DUM DUM MASONOC can be 
applied in a coat many times the 
thickness of paint without sagging 
or cracking. Thus it provides extra 
insulation and protection. 


BRIDGES AND FILLS 
CRACKS 


DUM DUM MASONOC forms a 
tough plastic coat that bridges 
and fills cracks where deteriora- 
tions start. 


STAYS PLASTIC 


While DUM DUM MASONOC'S 
outer surface sets hard, the under- 
surface remains pliable, expanding 
and contracting with movements 
of the buildings surface, thus tend- 
ing to prevent the exposure of 
new cracks which might develop. 


HEALS ITSELF 


lf DUM DUM MASONOC'S tough 
outer surface should be bruised or 
broken, the pliable under-surface 
hardens where exposed, much as 
your own skin heals itself. 


Eastern Canada Representative 


Gunite ano WATERPROOFING 


LIM 


Terente MON 


ITED 


TREAL Hellten: * 


fecorporeted 1938 


Enquiries from Western Canada should be addressed to 
THE ARCO CO. — CLEVELAND, OHIO, U. S. A. 


Kensington Manor Apts. 
Pays Interest Warrant 


Payment of interest warrant No. 
4 due April 20, 1937, of Kensington 
Manor Apts. has been authorized 
by the court, according to a letter 
sent bondholders by the receiver 
and manager, London & Western 
Trusts Co. ‘Payment will be at the |’ 


rate of $49.20 per $1,000 bond and 
represents the face amount of the 
coupon plus past due simple inter- 
est thereon at 5% to May 30, 1945. 

The $80,000° offer to purchase 
Kensington Manor Apts. was sub- 
mitted to the court who directed 
that the property be offered for sale 
by public auction subject to a re- 
serve " bid. 


se 
YOU LOOK FOR 


i ane on -  e = 


Cc 


STRENGTH?. 


AGE?. 


REPUTATION?. 


» 


All these, and particula 


ompany ? 


e Yes, essential to guar- 
antee prompt settlement 
of claims. : 


e Yes; again, for age 
indicates ability to 
weather lean years. 


e Undoubtedly! Without 
it there. can be no con- 
fidence, for reputation 
is based on a long 
record of faithful per- 
formance. 


rly the last, you will find 


inherent in The Employers’. ; 


EMPLOYERS’ 
ASSURANCE 


CHARLES CURTIS 
Manager for Canada and Newfoundland 


MONTREAL « 
CALGARY e 


TORONTO > 


WINNIPEG 
VANCOUVER 


Fire and Casualty Insurance 


ON MONTREAL ’'CHANGE 
SE 


Percy W. Parsons, elected to 
Montreal Stock Exchange mem- 
bership. He has been with 
Greenshields & Co. since 1912, 
has represented that firm on 
- Montreal Curb since 1933. 


Clidenneul ieee 


Food Products 
Capital Change 


Is Announced 


A proposal to subdivide the pres- 
ent common shares and change the 
capital structure of Canadian Food 
Products Ltd. is being placed before 
debenture holders. 


It is proposed to subdivide the is- 
sued and unissued 50,000 no par 
value common shares into 100,000 no 
par value class A shares and 200,- 
000 new common shares of no par 
and to increase the capital by the 
creation of an additional 100,000 
shares of the new common to pro- 
vide for the conversion privilege to 
be attached to the class A shares. 
The class A shares will be entitled 
to a fixed annual cumulative pre- 
ferential dividend of $1 a share, 
will participate equally share for 
share with the common in all dis- 
tribution of assets, will be converti- 
ble: share for share into common, 
and will be entitled to one vote a 
share. 


The company’s currently outstand- 
ing 5% debentures are convertible 
into the present common shares on 
the basis of $62.50 a share, or 16 
shares for each $1,000 principal 


Opens $100, 000 Plant! amount of debentures. 


From Our Own Cerrespondent 
VANCOUVER—Hammond Furni- 
ture Co. has opened its new $100,- 


A special general meeting of 
Canadian Food Products Ltd. will 
be called at a later date to consider 


000 plant here—said largest of its|the proposed capital changes. If ap- 


type in Canada. The new plant is 
expected to increase Hammond pro- 
duction at least 50%, according to 


proved, shareholders would receive 
two class A and 4 new common 


President E. C. Hammond. More shares for each present common 


than 200 persons are employed. 


share. 


MANAGED INVESTMENT 


The Financial Post assumes no 

recommendation reported ae. — 
entirely on the responsi 
management of two h 
reported for ae of The 


bility for the specific buy and sell) 
nges and reasons for them are made 


bility of two investment managers who have undertaken 
etheticnl ia investment funds, the operations of which are 
Financial Post. 


d selling of an individual security for one of these funds does 
wisdom 


not and seat a not, be interpreted as indica 


taking similar action. What is 
circumstances and with 
another individual. 


a certain list 


of any individual 


ting the 
So for one individual in certain economic 
of secur 


ties may be entirely unwise for 


Purpose of this continuing feature is to illustrate’ by actual example, the 
principles of sound investing based on experience, /knowledge and constant 


attention. 


Compton's Manager Purchases 
Metal Industries and Labatt’s 


Compton’s manager subscribed for 25 common shares of John Labatt Ltd. 
but was only allotted 15 shares and for five shares of the new 414% preferred 
of International Metal Industries Ltd. He believes that the financial position 
of each company is sound and their prospects are geod. Funds were obtained 
from the sale of $700 Dominion bonds and from cash. 


The Compton Fund 


Transactions 


ecordance with orders filed with The 
Finacial Post on June 14, the following 
transactions were completed during the 
period from June 15 to June 29. 


SOLD: 


Net 
Sales *Pro- In- 
Security 


$7 
1956/59 101% j|$(‘1718.17¢ 21.00 
tIncludes $10.30 accrued interest, 
PURCHASED: 
Cost Gross In- 


No. ofshs. Security price cost — 


5 Internat. ho a Ind., 
444% veee 100 560.00 22.50 
15 John Eatette Css 20 300.00 15.00 


Compton’s Manager Says: 
Application was made for 25 
shares of John Labatt Ltd. common 
| stock but only 15 shares were allot- 
| ted to Compton. 
The purchase of the Labatt com- 
'mon shares was recommended be- 
cause the management and the fi- 
nancial position of the company are 
sound and there are good prospects 
that the shares would appreciate. 
They are-currently quoted about 
$22%4 per share. 
Earnings of John Labatt Ltd. for 
the fiscal year ended Sept. 30,1944, 
were equal to $1.45 per share and 
the average earnings for the past 
ten years and eight months to 
| 31, 1945, were equal to $1.44 per 
| share as against the current divi- 
dend rate of $1 per share. 

The purchase of International 


United Fuel Investments 
|. The decrease in net profit of 

United: Fuels Investments Ltd. -for 
the year ended Mar. 31, 1945, before 
providing for depreciation, reserve 
.for inventories and taxes on income, 
was due mainly to an increase in 
cost per tom of coal charged to the 
ovens, decreased average price re- 
ceived for industrial coke sold, and 
| increased costs of gas produced in 
the auxiliary gas manufacturing 
plants. 

The total, volume of gas sold dur- 
ing the year and the gross revenye 
received therefrom were approxi- 
mately the same as for the previous 
year. A decrease of 6% in the vol- 
ume of gas sold for industrial pur- 
| poses was offset by increased vol- 
| ume of sales to domestic and com- 
mercial customers. 

Interest and bond discount and 
| expense charges on the funded debt 
| were reduced $78,286 due to the 
retirement of $764,000 par value of 
| bonds, and the refunding of the 
| remaining bonds. 

CONS. INCOME ACCOUNT 
Years Ended Mar. ie 1: 1945 1944 
Net oper. profit . $1,150,059 $1,582,692 
Less: ti 251,340 252 


War plant amort. eee 
Incothe tax res.é . 
Bond & loan exp. .. 
Inventory res. ...... 
| Net profit} 
| Less: Cl. A divds. 
| Surplus for yeart . 
| éIncl. refund. EPT.. 3, 
tNote: Co’s. report includes refundable 
EPT in net profit and surplus for year, 
| Times Bond Interest arned: 
Before dep. & amort. - 7 7 48 
After dep. & amort. iY 
Earnings per Share and Dividena inasuelt 
; Class A: 
$3.68 | 


| 4.10 
| Pa id 7 .00 
| Class B & Common: 

EPT . 

Incl. ref. EPT .... 

None paid. 


CONDENSED BALANCE SHEET 
31: 1945 1 
oe = $1,110,773 
2 0,336 
‘Oat 


633 
2.218, 179 2,04;341 | 
461,353 





Excl. ref, 


| eines assetsa .... 
| Fixed assets*t 
Total assets 
| Pe. 1,016,333 
Bonds due or called . 
Total curr. Hab. , 
Funded debt 
| Exchange res, 
| Capital stock .. 
| Capital oe: 
Surplusa 
*After de 
aIncl, r 42, 
tIncl. $4, 079, 955 prems. pd. for subsid. 


\ Working enpital ..c00 1,071,846 1,055,400 
os 


“ 


1,256,141 

243,000 
1,499,141 
4,442,500 


6,353,725 
» caren 


334,99 
‘. 870,243 


Price ceeds come’ 
$ $ 


Metal Industries new 4%% prefer- 
red shares was recommended be- 
cause the company has a strong fi- 
nancial structure and its prospects 
for postwar business are good. 

Following is the broad change in 
the position of the Compton account 
since it was taken over on Dec. 15, 
1944: 


Book Value - 
re ee 


Common ow ace 44 
a stocks .....+ 


45.80 
225.00 
27.99 


10,614.43 


The Compton Fund 
Now Stands 


No. of 


Cost 
Shares 


Security per sh, 

Common Stocks 
Simpsons, A 1 
Can, & Dom. Sugar , 22 
Silverwood’s 14 
Walkers 


*Market 


Lake 2% 
. Preferred ‘siscks 
Can. Wire Box, A..., 22% 
Int. Metal Ind. 442%.. 100 
Maple Leaf Gsdns. ocas J] 
Riverside Silk, A.... 32 
D. Stuart Oil 6 18% 


Bonds 
$2,100 Can., 3% 1956, ‘59. 
"3% 1959/62 vase 
Current Market Value of Fund . 
Prospective Annual Income .... 


Average Yield on Original $10,000 
*Bid price on July 14, 1945. 


101% 
100% 
100% 


$27.99 
+ $11,273.37 
$461.10 
4.61% 


COMPANY REPORTS 


Thrift Stores 


Net earnings for Thrift Stores for 
the year ended Mar. 31, 1945, 
amounted to $209,393 as compared 
with $176,598 for the previous year. 
During the year dividends amount- 
ing to $45,459 were paid or declared 
on account of arrears of dividends 
on the first cumulative redeemable 
convertible preference shares. Since 
the close of the fiscal year a further 
dividend of $3.25 was declared on 
the first preference shares on April 
11, 1945, and paid on May 15, 1945. 
This reduces the arrears of divi- 
dends on the first preference shares 
to $8.93% a share. 

During the year the company re- 
deemed and cancelled 6,062 first 
cumulative redeemable convertible 
preference shares at par. As at June 
1, 1944, the company created and is- 
sued $150,000 4% first mortgage 
serial bonds maturing at the rate of 


$25, a a year, commencing on June 
2% 


CONSOLIDATED INCOME ACCOUNT 
Years Ended: Mar.31 Map. 25 
1945 1944 

$176,598 


Ine. tax reserves eee 
Net profitt 
Less: Ist pref. eve. s ee 
Surplus for year ¢.. 
4Incl. ref, 


6 400 
tNote: Co's. report includes ref. EP} in 


| net profit and surplus for year. 


| 


. 470,477 | Acts, rec. . 48,756 
10,685,902 10,975,556 | Inventories 
13,365,434 14,000,574 Tota) ourr. assets .., 


| 


| Earnings per Share and Dividend Record: 
$5.37 


ist Pref.: 

Excl. ref. EPT .... $11.19 

Incl. ref. EPT .... 13.37 6.00 

Paid ..ccoccocgccce 1.913% +°S.25 nil 
2nd Pref.: 

Excl, ref. EPT ... 4.59 3.69 

Incl. ref. EPT . 5.64 4.31 
Ord.: Excl. ref. EPT 2.34 1.79 

Incl. ref. EPT . 2.97 2.16 

No 2nd pref, or ordinary divds. paid. 
* Arrears. 
See CONS. BALANCE SHEET 

Mar. 31 Mar, 25 
1945 1944 
$103,135 $50,201 

51,032 
418,237 450,199 
570,128 551,432 
Prep. & misc. chgs.e , 
Fixed assets* 
Goodwill 

Total assets . 

Total curr, liab. .... 


26,201 
255,380 
39,000 
872,018 
323,878 


| Funded debt 


39.500 | Ea 


Conting. res. 


4 | Capital stock ......... 


Capital surplus 

rned surpluss 
*After deprece. of .. 

, Incl. refund. EPT.. 

Working capital ,.c+es 


? “Addressograph is a business 5 seg hl for 
writing payroll information. 
used it in all our Canadian plants ios 


several years,” 


“We wse Addressograph in our factory 
office for speedily writing production 


forms. I 
system.” 


I think it’s a aveduatiah control 


“! would define Addressograph as «4 
system which puts information to be 
written more than once on metal plates 
so that it can be reproduced quickly and 
with 100% accuracy.” 


“I think Addressograph is equipment for 
addressing envelopes, magazines, and 


mail,” 


“Addressograph is a method for — 
ete. 


job tickets, parts identification, 


least that’s what we use it for in eur 


plant.’ 


Here is the Correct Answer: 


Every one of these answers is right! As far as it 
goes. Actually, Addressograph simplified busi- 
ness methods save time, ‘cut costs, and guarantee 
accuracy wherever paperwork is done, for hun- 


dreds of Canadian-companies. Addressograph 
fits itself into small business and large; into every 
department—takes over complete job of writing 
anything which must be written:more than once. 


Addressograph 


SIMPLIFIED BUSINESS METHODS 


Phone or Write for Information to Nearest Office 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 


Head Office and Factory: TORONTO ~ 


’ Sales and Service Agencies: 
HALIFAX QUEBEC MONTREAL OTTAWA TORONTO HAMILTON WINNIPEG VANCOUVER 


MORE—TON—MILES— pe 


2 PILOTS °e 
WHEELS ° 


The experience of operators is that 
Norseman airplanes are still air- worthy, 
and serviceable long after the original cost 
has been written off. Norseman planes built 
in 1935 and following years still continue 
to range the north country, carrying profit- 


able payloads and making money for 
operators, 


8 PASSENGERS -« 
SKIS e 


r— Dollar 


CARGO 
FLOATS 


The Norseman V, an improved, peacetime 
Norseman, will guarantee to prospective pur 
chasers further economies in its extremely high 
revenue producing payload capacity, both in 
passengers and cargo, in relation to its low 
operating costs. In addition to profits on oper 
ations, Norseman V stamina and dependability 
perenne ta eee daira ane 
period of years. 


Operators whe are interested in more-ton-miles-per-dollar 
in postwar aviation should write for Norseman V catatogue. 


NOORDIEV 


(> AVIATION 


ae 
CANADA: 





. War Veteran Enterprise 


Junked Radios Pyramid 
Into $40,000 Business 


The story of ex-Flight Lieuten- 
ant W. D. Wadsworth, Victoria, 
B.C., is one of many instances 
where veterans of this war have 
launched new and promising busi- 
nesses. Details of this and other 
enterprises are being presented in 
The Financial Post for the benefit 
of other servicemen. This is No. 
8 in the series. 


Engineering ingenuity and a na- 
tive brilliance in improvisation are 
the stocks in trade that W. D. “Bill” 
Wadsworth, Victoria, B.C, has 
pyramided into what he describes 
as a $40,000 business since his dis- 
charge from the RAF in the spring 
of 1944. 

Before the war Wadsworth had 
his own radio station in Trail, B.C., 
but sold it in 1939 to join the RAF 
as a radio research and technical of- 
ficer. He was discharged With the 
rank of flight lieutenant, a D.F.C. 
and more than 1,000 hours’ opera- 
tional flying time to his credit. Most 
of these were concerned with re- 
search work on night fighters, oper- 
ating over England, France and Bel- 
gium. 

On his discharge he was offered 
a job at 50c. an hour and laughed at 
it. Instead, he went to Victoria and 
started work, servicing the. elec- 
trical equipment of a sawmill. The 
shortage of serviceable radio sets 
in Victoria interested him and he 
saw in it a chance to get into busi- 
ness on his own in a field with 
which he was thoroughly familiar. 

With only his war service gratu- 
ity and rehabilitation credit as 
capital, Wadsworth bought up $200 
worth of junked radios and rented 
an office on May 15, 1944, opening 
for business under the name Wads- 

eworth Electric. Thrée Victoria 
= businessmen, advised of his inten- 
= tion to go into the electrical sup- 
*ply and service business, provided 
=a small backlog of assured income 
+ by promising to reserve for him ex- 
* clusively any electrical repair work 
= they wanted done and paying him 
*on a retainer basis. 
> Then Wadsworth really got busy. 
- Finding normal electrical supply 
~ channels barren, he went to the 
Victoria Salvage Corps and asked 
. them to collect all radios and elec- 
> trical equipment they could find, 
to sell to him as junk. 

With a conglomeration of radio 
sets in all stages of disrepair to 
work with Wadsworth took 30° days 
off to set up his shop. He and 
his brother, Edward, stripped all the 
machines, repaired as many parts as 
they could and began reassembling 
* radio sets. They worked. 

The two Wadsworths were able 
to take care of initial orders without 
teo-much: trouble, but—by—fall_the 
business began to expand rapidly. 
First “outside” employee to be hir- 
€d-Was-a boy to watch the store 
when thetwo men were out. 

Then Bill’s father was pressed 
into service.in the shop, where he 
still .works. A salesman-electrician 


increased the group to five. Today 
the staff includes Bill Wadsworth, 
his father and brother, five elec- 
tricians working .outside, one sales- 
man and one radio serviceman. All 
but Bill’s brother and father are 
veterans of this war. 

Largely because of the miracles 
Wadsworth Electric has been known 
to work: in making first-class radio 


sets out of nothing but junk, the | 


business has been able to keep pace | ; 


with demand to some extent, but | 


the former RAF officer is confident | * 


that he has just scratched the sur- 
face of his potential market. 
“Radio and lighting fixtures were 
my main lines at the start,” he says, 
“but they‘re just sidelines now. | 
Electrical contracting and the sale’; 
of industrial equipment made up 
the bulk of the business.” 
Wadsworth reports his payroll is 
now $20,000 a year, but the owner 
showed only $800 net profit on his 
first year’s operations. The balance 
was reinvested in the business in 
preparation for the postwar period. 


DIRECTOR 


A. H. Williamson, Ottawa, joins 
directorate of Powell River Co. 


Acadia-Atlantic Sugar Refineries 
Ltd. has had its application granted 
for listing ‘the issued and outstand- 
ing 30,000 5% cumulative redeem- 
able preference shares of $100 par 
value each and 200,000 class A 
cumulative preference participating 
shares of fio. par value. The shares 
were posted for trading on To- 
ronto Stock Exchange, July 11. 


Labor Leads Postwar Drive 


From Our Own Correspondent 

SYDNEY—A permanent place on 
world shipping lanes and industrial 
development to avoid economic 
dangers inherent in a “singled@ndus- 
try” city are postwar objectives of 
this Cape Breton port. 

To achieve them, labor and man- 
agement jointly are organizing a 
Port of Sydney Development Asso- 
ciation, expected to come into being 
at a convention, a month hence. The 
proposal is sponsored by Sydney’s 
two biggest trade unions—Marine 
and Structural Workers Union and 
Foundry and Machine Workers 
Union, both CCL—and two employ- 
ing companies, Atlantic Spring & 
Machine Co. and Pushies Machine 
Shop. Labor has led the move—two 
union leaders—George F. Leslie and 
John W. McKinley—are chairman 
and secretary ,of the organizing 
committee. 

A tentative program aims to 
provide Sydney with diversified in- 
dustry. The city pre-war was al- 
most completely dependent for its 
prosperity on*the Dominion Steel 
& Coal Corp. plant with 5,000 work- 
ers. Wartime ship repairs and 
small war plants provided new jobs 
and the proposed association aims 





to keep and expand these new in-| 


dustries. 

The program sets ten tasks for the 
association: “) 
~~Hevelop Sydney as a transatlan- 

tic port of call, as well as a link 
in the Newfoundland-St. Law- 

rerice-Great Lakes trade. 

Provide adequate wharfage to 
handle tourist, passenger and cargo 
trade. 


Oppose any move to sell, lease 


To Keep Sydney Ocean Port 


or otherwise dispose of govern- 
ment and naval wharfage. 

Obtain a government-owned and 
controlled marine railway or dry- 
dock for use of ship repair firms. 

Investigate possibility of a ship- 
building industry. 

Extend air services to all other 
Maritime centres. 

Support immediate development 
of Strait of Canso bridge or cause- 
way project; double-tracking and 
realigning of CNR from Sydney to 
Moncton. 

Develop fishing, and establish 
fish processing: plants and cold 
storage facilities. 

Seek new regulations whereby 
repairs and boiler cleaning, now 
done by ships’ crews in port, may 
be done only by shore labor. 

Establish three zones in Canada 
—Maritimes, St. Lawrence and 
Great Lakes, Pacific Coast—with 
each zone assured an equitable 
share of future government ship- 
building. 


M. E. Binz Co. Building 
Rayon Plant in Quebec 


M. E. Binz Co. producer of rayon 
fabric, is erecting a new plant at 
Montmagny, Que, to spin and 
weave spun rayon and spun rayon 
blends. When completed early this 
fall, the plant will increase Binz’s 
total production by about 65%. 

Construction of this new produc- 
tion unit and reorganization of the 
present plant for the postwar period 
will not affect the Binz dye works 
at Valleyfield, Que., where the com- 
pany does its own dyeing, finishing 
and printing under the name Val- 
leyfield Dyeing and Finishing Co, 


..and that's no YOKE/ 


“Double, double, toil and trouble!” Why put up with anti- 
quated, time-wasting, two person dictation when the 
Dictaphone Method enables you and your secretary to 
work independently? You dictate while she transcribes— | 
and you both get more work done, quicker, easier, more 


efficiently. 


| 
Let us show you the familiar Acoustic type Dictaphone | 


dictating machine with speaking tube or the new Elec- | 
tronic models, with a desk microphone or hand micro- 
phone for Dictaphone Electronic Dictation. Using Elec- 
tronic equipment, you can record both ends of telephone 
calls and, under proper conditions, over-the-desk con- 
versations. Either type helps you keep on top of your job. 


Descriptive literature on request. 


DICTAPHONE 


CORPORATION LIMITED, 


DICTAPHONE 


Branches in principal cities 


*The word DICTAPHONE is the registered trade-mark 
of Dictaphone Corporation, makers of dictating ma- 
chines and other sound recording and reproducing 
equipment bearing said trade-mark. 


Ship More 
Asbestos to 
WestKurope 


Movement Still Relative- 
ly Small But ‘ Expect 


Volume to Increase 


MONTREAL (Staff) — Asbestos 
Corp. is shipping asbestos to west- 
ern Europe, particularly France 
and Belgium, in gradually increas- 
ing quantities. As a result, com- 
pany’s sales to date this year are 
moderately ahead of the first half 
of 1944, and there has been some 
improvement in. operating profits, 
despite further increase in costs. 


During the war, chief markets of 
Asbestos Corp. have been the 
United States and Britain, with the 
U. S. depending almost entirely on 
Canadian asbestos to meet its heavy 
wartime requirements and Britain 
taking as much asbestos as could 
be made available under conditions 
of ship space shortage. 


Shipments to western Europe 
have developed only this year, and 
there has been a slight increase in 
prices to all territories other than 
United Kingdom and the United 
States. Efforts to obtain an upward 
adjustment’ of prices on shipments 
to the U. S., to offset the substan- 
tial rise in costs in recent years, 
have been continued, but as yet 
government approval has not been 
forthcoming. 

Movement of asbestos to western 
Europe still is relatively small, and 
though these shipments are expect- 
| ed to increase steadily, the upturn 
will be gradual» Main reason for 
slow restoration of marketing in 
Europe is the current shortage in 
other construction materials, notab- 
ly cement. There is no question of 
the need in Europe for rebuilding, 
or the need for asbestos for such 
purposes, and eventually heavy 
| overseas shipments of Canadian as- 
| bestos appear assured. 


U. S. demand is likely to continue 
|at a high level, Although use of 
asbestcs for direct war purposes 
may trend downward from now on, 
its use for construction, for brake 
\linings and for other nonwar pur- 
poses will increasé as fast as sup- 
plies can be made available. Inven- 
tories are low, and there is a big 
backlog of deferred civilian de- 
mand. The United Kingdom also 
will need Canadian asbestos in 
large amount for reconstruction 
purposes. 


ain 
Work Project 


Engineer Group Studies 
Landing Improvement at 
Charlottetown 


From Our Own Correspondent 
CHARLOTTETOWN — There is 
satisfaction among Prince Edward 
Islanders over arrival this week of 
a party af engineers to survey 
mainland ferry lahding improve- 
ment possibilities. Heading the 
group is General H. B. Ferguson of 
U. S. Army Engineers, D. W.:Mc- 
Laughlin, Dominion Department of 
Transport and R. S. Lea, Montreal. 
The study mainly fs of feasibility of 
extending the two terminals much 
farther into the straits to eliminate 
ice accumulations. 
It is almost universally recognized 
in P.E.I. that transportation diffi- 
culties lie at the bottom of almost 
every problem confronting the 
island. The fight for better facili- 
ties dates back to the time P.E.I. 
joined Confederation in 1873. His- 
tory shows P.E.I. did not join in 
1867 because no economic advan- 
tages offered—the colony then al- 
ready prospered in agriculture, 
| lumbering, shipbuilding, fishing 
Decision to join was made only af- 
ter promise of settlement of land 
ownership problems, relief of a rail- 
| way debt, and adequate travel and 
transportation facilities. Into the 
| final contract between the Domin- 
‘ion and the colony went a clause 
| guaranteeing “efficient and continu- 
ous communication” with the main- 
land. Now, it is said here, Ottawa 
should not concern itself with the 
cost of any proposed projects so 
|much as the actual ‘fulfilment of 
|the Confederation guarantee with 
whatever system, tunnel, causeway 
or ferry, is best. Iglanders are now 
hoping that the beginning made 
this week means the close of a long 
period of inaction,and dispute with 
| Ottawa authorities over transporta- 





tion difficulties. 


6 Mos. Building 


15% Over 1944 


Construction contracts in Canada 


|in June showed an increase of 57.8% 
|over the same month in 1944 and 


reached the highest monthly total 


{for normal building since 1929, ac- 


cording to figures compiled by Mac- 
Lean Building Reports. Only month 


...a friendly way to keep everyb 


Its a 


r 
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Have a Coke 


Page 9 


- 


ody happy 


Have a Coke is a friendly phrase right in the carefree picnic spirit. It’s 
a happy signal to relax and be yourself. There’s fun and friendliness 
in every sip of ice-cold Coca-Cola. There’s life, sparkle and goodness 
that brings out the sunny side in everybody. Yes, Coke always makes 
picnic time or any time friendly refreshment time. 


THE COCA-COLA COMPANY OF CANADA, LIMITED 


Sask. Hopes Ottawa | 
To Allo# Labor Bills 


From Our Own Correspondent 


REGINA — Labor 


Government hopes Ottawa 


Minister 
Williams of Saskatchewan’s CCF /| with Labor Minister 


Cc. 


vincial labor legislation, notably a , 


Holidays With Pay Act and amend- 
ment of provincial: minimum wage 
orders. 

At Ottawa recently he discussed 
Humphrey 


soon | Mitchell the possibility of imple- 


fm -Coca-Cola and its abbreviation “Coke” 
my are registered trade-marks which 
identify the product of The Coca-Cola 
Company of Canada, Limited. $31 
lation held‘ up because of over | Goodyear Tire & Rubber | Co. of 
riding federal wartime powers. Canada advises Montreal Curb Mar- 
Saskatchewan asks immediate | ket it has called for redemption 
imendment to federal wage orders.|5170 shares of its 5% cumulative 
Mr. Williams said that provin- | redeemable preferred stock. Re- 


cial resumption of control over demption 5 . 250 pl “i 
labor matters will be discussed at e ee ee a ae 


crued dividend amounting to 23¢ 
will relax wartime bars to pro- | menting Saskatchewan labor legis-| the Dominion-provincialconference. |Redemption date is Aug. 4. 


NEW ISSUE 


$5,000,000 
CITY OF VANCOUVER 


SERIAL DEBENTURES 


To be dated August 1, 1945. To mature serially August 1, 1946-1970 


Principal and half-yearly interest (February 1 and August 1) payable in lawful money of Canada 

in Victoria, Vancouver, Edmonton, Winnipeg, Toronto, Montreal or Halifax at the option of the 

holder. Coupon debentures in denominations of $1,000 and $500 with provision for registration 
as to principal only. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart, Toronto. 
In the opinion of Counsel these Debentures will be direct obligations of the City of Vancouver: 


The purposes for which the proceeds of the issue are to be used, together with the by-laws 
authorizing the expenditures were approved by the ratepayers in December, 1944. 


SCHEDULE OF MATURITIES AND PRICES 


Maturity 
August 1 


1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 


j;Coupon 
Amount Rate 
$133,000 
138,000 
142, 
145,000 
146,000 
153,000 
157,000 
163,000 
169,000 
173,000 


€9 69 69 69 CO CORDES ODD 
RIES 
S 
5 


srekaek 


SWSLSLSISLSWLSVS 


= 
Maturity 
Amount August 1 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 


Maturity Coupon 
August 1 Rate 


1964 
1965 
1966 
1967 
1968 
1969 
1970 


Coupon 
Rate 


4% 


Yield 


3.20 
3.20 
3.20 


Price 
102.76 
102.97 
103.17 
103.36 
103.55 
102.47 
102.59 
102.70 


All prices are “‘and accrued interest”. 


Amount 


$237,000 
244,000 
255,000 
262,000 
271,000 


279,000 
288,000 


Price 


102.81 
102.91 
102.25 
102.32 
102.39 
102.46 
102.53 


3 
3 


We offer these debentures if, as and when issued and accepted by us, subject to the favourable 
legal opinion of Counsel. Subscriptions will be received subject to rejection or allotment. 


86 RICHMOND ST., 


| to top June’s record of $58,875.000 
| was June, 1941, but this included 
| the contract for the huge Shipshaw 

' Power development in Quebec and 
normal construction was well be- 

‘low the June, 1945, figure. 

' Total value of contracts awarded 
for the first six months of 1945 is 
$175,748,300, an increase of $23 mil- 
lions over the same period of 1944, 
or an improvement of 15%. 

The increase was general in all 

; types of construction except engi- 

| neering. Residential construction at 

| 


W., TORONTO 


$32 millions was up more than 40% 
; over June, 1944. Busincss construc- 
tion at $10.9 millions showed an 
increase of 66% and industrial con- 
struction reached $12 millions, an 
!inerease of 60%. 


Bell Telephone Co, advises To- 
ronto Stock Exchange additional 
| 508 shares have been issued under 
terms of the employees’ stock plan. 
Issued capital is now 862,332 shares. 


! 


It is expected that debentures in definitive form will be available for delivery on or about 
August 15, 1945. 


“Mills, Spence & Co. 


McLeod, Young, Weir & Company 


Limited 


Limited 


Bell, Gouinlock & Co. 


Limited 


McMahon and Burns 
“in Limited 


The statements contained herein are based on information which we believe to be reliable, but are in no event to be 
construed as representations by us. 


July 19, 1945. 


# 
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Stock Market Gloom 
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NEW YORR'S 


GRAND, CENTRAL 4 
HOTEL * 
A 82 story skyscraper hotel, 
in the heart of the Grand 
Central zone, which gffers 
an interesting environment 
unlike the usual commer- 
cial ‘hotel. Early reserva: 
tions suggested. 
Rooms with private bath 
$3.50 to $5.00 single 
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DER KNOT 
MANAGEMENT 


{ ts 


LONDON (by cable)—The Tories 
are in a grim mood and the Labor- 
ites optimistic. A curious feature of 
the election is that the London area 
is supposed to have gone Left, while 
industrial Lancashire has voted 
Tory. It remains to be seen if this is 
true but indications suggest it is. 

Left Wing newspapers continue 
to attack Churchill and Beaver- 
brook for having fought an undigni- 
fied campaign. This is to some ex- 
tent our old friend inferiority 
complex exhibiting itself. The 
| Laborites say in effect: “You Tories 
were brought up as gentlemen and 
should: behave as such. We were 
not brought up like gentlemen and 
can do what we like.” 

The stock market is pessimistic 
about the election result. It sees 
Churchill with a small majority 
and another election in 18 months. 
Undoubtedly the Liberal vote’ has 
proved .costly to the Tories this 
time but the final result may be 

BS | better than the prophets of gloom 

G. & THOMPSON | forecast. 
, The News Chronicle on Monday 
morning published a_ ridiculous 


a 


EW YORK 


Swift air service is provided daily for Passengers, Air 
Mail and Air Express to Buffalo and New York. Also to 
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Scarier Mingo Bonp 1s Smootn 
--its streamlined surface is lint- 
free for fast duplicating, 

Script Mimeo Bond in your dupli- 
cating machine reduces clogging 
and plucking to a minimum. 
Take your pick from five colour- 
ful shades: white, blue, green, 
buff or pink. Ask your Provincial 


Paper dealer for Script Mimeo 
Bond. 
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UVSTRIAL CRANES 


‘story that last November a friend 
of Beaverbrook in Melbourne offer- 
ed a well-known Australian publi- 
cist £12,000 to run the Tory election. 
campaign in England in July. Thus 
you will see that the English, who 
alternate from being magnificent to 
being rather silly, ‘are in the latter 
stage just now. They will recover. 


"I blame it-on the weather. 
ae oa ’ 


* * 


Unnatural Election 
Irksome toe Britons 
Not even a Mark Tapley. would 
| contend that England is particulayly 
| jolly just now. fact when the 
eclipse of the sun ‘took place no 
one noticed it. England is in a 
rather bad temper following this un- 
}natural election which was held 
|on the installment plan. It was bad 
| enough to poll and then have the 
result held up for three weeks, but 
| last week a score or so of constitu- 
| encies where people had been on 
| holiday early in July had an elec- 
| tion of their own and the weary 
| champions of all parties went from 
| the big show to the little one, mak- 
'the same speeches and answering 
the same old questions and hardly 
able to hide their boredom. 
Frankly the Tories are worried 
ang perplexed. The highest estimate 
I have heard is a government ma- 
jority of 120, but this view is not 
held by the average candidate. The 
man who quoted 120 is high up in 
the Tory hierarchy and when I 
asked him why he put the majority 
at such a figure he replied: “The 
vote was so big that it finally reach- 
ed the apathetics and paralytics.” 
The cynic might gather from this 
that the Tory party is more richly 
endowed with these two classes of 
elector than other parties and there 
may be something in the view. Sir 
Asheton Pownall tells me he be- 
lieves he defeated Herbert Morrison 
and it is likely that Ernest Bevin 
had a close shave at Wandsworth. 
Sir James Grigg, Secretary of State 
for War, is supposed to have lost 
his seat. Sir Donald Somervell, 
Home Secretary, is on the danger 
list. So is Sir Walter, Womersley. 
Pensions Minister Brendan Bracken 


is a doubtful and Churchill's Parlia- | 


mentary Secretary Brigadier Har- 
vie Watt is by no means a certainty 
at Richmond. 

Undoubtedly the Liberals have 
voted heavily and at the expense 
of the Tories. However, there is one 
cheering thought. Both Liberals 
and Tories advocated free enter- 
prise and their combined vote will 
show overwhelming rejection of na- 
tionalization. We must extract com- 
fort where we can. 


Is Plaint of Laborites 
Tory Campaign Vulgar 

It is amusing to hear squealing 
by the Laborites that Churchill and 
his Svengali Beaverbrook fought an 
undignified election. For the last 
two years, left-wing propagandists 
have been damning the Tories as 
fools, rogues, bloodsuckers, blimps 
and conscienceless opportunists, but 
when Churchill says he parted more 
gladly with Herbert Morrison than 
any other minister and Beaver- 
brook says Laski is a menace to 
parliamentary democracy, left wing- 
ers cry on the gods to witness the 
deplorable vulgarity of Tory lead- 
ers. However, as Jack Point ob- 
serves in Yeopmen of The Guard, 
“There is humor in all things.” 

I have already described the ant- 
ics of the Astor-owned Times and 
the Sunday Observer in undermin- 
ing Churchill all through the elec- 
tion, but are the Laborites grate- 
ful? Hore Belisha wrote an article 
in the Daily Herald denouncing the 
Times and Observer as faint-heart- 


From Our Own Correspondent 

CHARLOTTETOWN — Postwar 
plans for Prince Edward Island are 
expected to receive new impetus 
with the filing this week of the first 
main report of the Citizens’ Advis- 
ory Committee on Reconstruction. 

Headed by Rev. T. E. MacLennan 
and Rt. Rev. Dr. J. A. Murphy, 
representating the Protestant and 
Catholic faiths respectively, the 
committee was organized by the 
Provincial Department of Recon- 
struction to assist in the develop- 
ment of a sound postwar program. 

Subcommittees embracing agri- 
culture, transportation, public 
works, public health and welfare, 
education and forestry, tourist pro- 
motion, fisheries and rural electri- 
fication received briefs from more 
than a hundred organizations and 
private citizens and heard submis- 
sions by many technical experts. 

Now their reports have been 
consolidated by the main commit- 
tee and prepared for submission to 
Premier J. Walter Jones. 

Ten Year Program 

They recommend development 
projects that will | some millions 
of dollars and may take ten years 


y Over Election, 
Sees Tory Win Lasting Only 18 Months 


ed obscurantists, lacking sufficient 
character to support either side in 
the election. 

Anthony Eden has returned to 
the Foreign Office and, alas, as 
deputy Premier. This was a very 
sad election for him. Not only was 
he unable to fight because of ill- 
ness, but his mother died and then 
came news that his airman son, 
Simon, was missing in the Pacific. 
There is universal sympathy for 
him, but he will be glad to be back 
at work even in Foreign Affairs. 

- 

All true friends of Canada were 
sad at the foolish outrages of exas- 
peéerated troops at Aldershot, but the | 
Daily Telegraph spoke for Britain | 
when it said these outrages should | 
be judged against the record of | 
splendid behavior made by the! 
Canadian troops through ‘a long’! 
period of weary waiting in England 
before they were hurled into battle. | 
Nothing can take away from the | 
magnificent record of Canadians | 
both here and at the frorit, but it, 
is a pity that a few should try to| 
foul the good name so splendidly | 
acquired. 


* * . 





* * * 


| Oriental Mind Doesn't 
Accept Surrender Easily 
For no apparent reason confidence | 


ominously enough, St Swithin’s 
Day, it was oppressively hot with a 
gale that seemed to blow from a 
furnace. Then there came another 
thunderstorm. 


Despite all this and election fret- 
fulness, Londoners are in a com- 
paratively festive mood for on 
Sunday night the lights came on at 
last. It was difficult to believe the 
streets were ever really lit like 
this ’way*back in 1939. It was as if 
we were expecting a triumphant 
midnight victory march and had 
turned on the floodlights and foot- 
lights. Although the effect was 
thrilling, I found driving a car diffi- 
cult. For one thing, new lights 
failed to work on certain thorough- 
fares, such as Park Lane and parts 


lof Piccadilly, with the result that 


one drove from gleaming streets 
into shadowed ones. Oddly enough 
the gleaming streets were not easy 
to drive along. One had become so 
used to looking straight ahéad intthe 
blackout and its successor the dim- 
out that pedestrians and cars seem- 
ed to be coming from all directions. 
However, we shall no doubt get 
used to being able to see again. 
Amidst all the rejoicing, however, 
a few of us will utter a sigh of re- 
gret that never again shall we see 
London clothed in the radiance, of 
a full moon with nothing to chal- 
lenge its majesty save dimmed Slits 
of light at street corners. But we 
must sacrifice something for peace. 
e . * 

The Americans are disappearing 
like leaves blown by the wind and 
I assure you that is an appropriate 
simile in these blustering July days. 
Coincident with their departure, an 


is growing here about an early end| increasing number of British sol- 
of the Japanese war. In my opinion | diers are home from foreign battle- 
these optimists mistake the work-| fields. It does not seem very long 
ings of the Oriental mind for that| 28° when London was full of 


lot the Occidental. Logically, Japan | Polish, Norwegian, Czech, Ameri- 


is mad to fight on. She has nothing | C4", Dutch and French uniforms. 
to lose by surrender. But then logic | Now they are almost all gone and 
has never ruled in the Far East.| London is becoming British once 
Saving face is everything to the; ™ore. 


.| they gre revelations of the common- | 


Oriental and Japan, despite the de- 
feat of her allies} is not yet ready 
to become the Land of the Setting 
Sun. Friends of mine who have 
lived in the Far East say it is ab- | 
solutely imperative that we degrade | 
and humiliate the Japanese in every | 
territory they have overrun. Some 
of their suggestions would shock 
gentle souls but perhaps there is | 
something in the idea. 
+ » * 
Any idea that Nazis are going to 
become civilized overnight should 
be dispelled by the London trial of 
German prisoners who murdered 
one of their number who said he | 
was not Nazi. Nothing even in the | 
German record of brutality exceeds | 
the diabolic cruelty of this case. If 
l the court is lenient thee will be a) 
nation-wide outcry and justly so. | 
German cities are destroyed, but| 
{not German character. It is still | 
what it was and will need watch- 
ing for many years to come. 
The newspapers are indulging in 
a perfect orgy of diaries kept by | 
principal Nazis and Fascists. So far | 





place. The Daily Herald published 
extracts from Goering’s notebook 
with items which were about as 
significant as Mr. Pickwick’s entry 
in his diary: “Chops and tomato | 


| capture, published by The Express, 





revealed nothing but the mind of 
an adolescent. Let us hope Paul 
Reynaud’s prison diary, to be pub- 
lished by The Daily Mail, will raise 
| the average. 


Street Lights Dazzle 


Storm-dizzy Londoners 

Last Saturday night, no doubt to 
celebrat® the end of double sum- 
mer time, there was the worst 
thunderstorm in 20 years. In fact, 
the, flashes and noise reminded us 
nostalgically of the 1940 _ blitz. 
Statisticians got busy and found 
that ‘the night's rainfall equalled a 
normal amount over two weeks. 
Hyde Park was turned into a lake 
| district. On Sunday which was, 





Civie Groups Report on PEL 


Charlottetown to the 
ferry at Borden. 

The education committee recom- 
mends a centralized high school 
system with more inducements to 
enter the teaching profession and 
improved conditions in rural prim- 
ary schools. In forestry, a provincial 
nursery and forestry staff is sug- 
gested, together with establishment 
;of a reforestation plan in ‘selected 
| areas. 
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to complete. To carry out all the | 


proposals will require a number of 
changes in existing legislation and 
financial assistance from the Do- 
minion, either by direct grants or | 
by a new division of tax revenues. 

Recommendations of the sub- 
committee on agriculture include 
intensification of small fruit and 
vegetable production, increase of 
local processing, government assist- 
ance in marketing, water conserva- 
tion, drainage and anti-soil erosion 
projects and application ‘of the 
Prairie Farm Rehabilitation Act to | 
P.E.I. | | 
The transportation and public | 
works committees call for improved | 
harbor, wharf and storage facilities | 
at shipping points, an extended! 
highway paving program and con-| 
struction of the Brighton Bridge, | 


which will halve the distance from 


¢ 
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FORD HOTEL 
TORONTO 


. * * 


Opera Ballet, Drama Oust 
Covent Garden Jitterbugs 

Sir Thomas Beecham has return- 
ed and it seems that this time he 
will stay. Music lovers are delighted 
to learn that Covent Garden opera 
house, which is set in a vegetable 
market and throughout the war has 
been devoted to fox trot and jitter- 
bug dancing, is to become the per- 
manent heme of opera ballet and 
drama. Sadlers Wells company will 
be the backbone of opera ballet 
there, while presumably the Strat- 
ford-Upon-Avon players will give 
Shakespeare. Also, it is intended to 
have orchestral concerts on Sun- 
day. The British are at last waking 
up, to the realization that they have 
the most brilliant young composers 
in the world and that it is time we 
gave them ‘a hearing instead of 
doing Bach, Beethoven and Tchai- 
kowsky in an endless cycle. Our 
old friend Wagner is out of fashion, 
there being a general idea that his 
music inspired the Ndzi movement, 
and we are not likely to hear The 
Ring for at least two years. No 
doubt Wagner will cast his spell 
again but not just yet. Italian opera 
is also out of fashion. Oddly enough, 
so is, or aré, Gilbert and Sullivan. 
The D'Oyly Carte company came 


sauce.” Mussolini's diary after his | to town recently and critics found | 


both the music and wit had faded, 
which shows that the British are 
not in a mood to be dominated by 
tradition, probably a good thing. 


, 


How do You measure Travel Time? 


Air rates are now comparable to, or in 
many cases, even below those of first class 
travel by surface means, Consequently, 
the cost problem of travel today is the 

tice in time. It is not what the actual 

‘are comes to, but what it costs an indi- 
vidual, or his nee, in hours lost from 
productive work while traveling. 

The airplane has virtually crossed off 
the calendar, making it , 


obsolete as a 


‘ 
’ 


Sey 


. 


in future air commerce, the Martin 
Mars transports will be heavy-duty 
carriers on long ocean routes.* In 
three days, a Mars transport con 
carry 20 tons of cargo to any spot 
on earth, at one of the lowest ton- 
mile rates yet reached. Its power: 
four Cyclone 18's: of 2,200 horse- 
power ecch. 


International Nickel Co, of oe 
ada registrars have advised Mont- 
real Stock Exchange that they have 
countersigned certificates covering 
| five shares. of preferred stock (each 
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$100 par), issued in exchange for 

certificates covering 100 shares pre- | 

ferred stock ($5 par). | 
. * +. 


Lingman Lake Gold Mines ad- 
vises that the first core taken from 


RICA'S 
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ONVENIENCE FOR COMFORT AND RELAXATION 
AND DIVERSIFIED SPORTS 


measure of travel time. By air, a trip of 
only 200 miles or a transoceanic flight to 
another continent is measured in the 
terms of minutes or hours. 

Wright Cyclone engines have had a 
dual role in replacing the calendar with 
a watch. Low operating costs, plus a pays 
load bonus due to lighter weight per 
horsepower, have helped bring down 
rates. And a steady growth in power has 
brought about larger, faster, safer planes 
to increase the speed and comfort of 
travel by air. 


a ED 
j drill hole No. N-1l returned an ave 
erage value of $22.95 for 12.9 ft. The 

second intersection gave an avert- 

age of over $10.10 for a length of 

9.4 ft., it is reported. 


FOR RESERVATIONS AND 
INFORMATION WRITE 


The 
iBIGWIN INN 


COMPANY LIMITED 
vie HUNTSVILLE, ONT 


ILLUSTRATED FOLDERS 
AVAILABLE 


(ron 842° weekly 


Me aise ee eee as pone es 


As subscriptions have been received for an amount of shares in excess of this offering, this advertisement 


appears as a matter of record only. 


The shares referred to herein are being offered in certain parts of Canada, but not in the United States of America: This advertisement 
is not, and under no circumstances is to be construed as, an offering of any of this issue for sale in the United States of A merica or the 
territories or possessions thereof, or an offering to arty resident thereof or a solicitation therein of an offer to buy any of this issue: 
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50,000: SHARES 


Capital Stock (No Par Value) 


Dominion Magnesium Limited 
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Capital Stock, 
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(Upon completion of the present financing) 


Authorized 
500,000 Shares 


(Me Pik Wahi oc va cotindsccitockacnbeceibht 


To be Issued 
400,000 Shares 


Transfer Agent and Registrar: The Trusts and Guarantee Company Limited, Toronto. 
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Subscriptions will be received by the Company subject to rejection or allotment, as directed by 
the Subscription Agent, in whole or in part and the right is reserved to close subscription books at 
any time without notice. It is expected that share certificates in definitive form will be available 
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O-morrow sPrices 


— Which Direction? 


‘ 


Most of the temporary signs point to strong up- 
ward pressure on prices of Canadian goods — 
but some of the long-range changes produced by 


five years of rapid and far-reaching industrial 


development may mean 


consumer’s money when 


more for the Canadian 


the smoke blows away. 


Prospects are that many buyers will wait to make 


purchases until postwar models are delivered, 


that possibility of competition from unexpected 


quarters will spur producers to keep prices down 
as far as possible. Hardest prices to hold will still 
be wages, rents, but even here some relief may 
be in sight. Biggest question marks are U. S. 
prices, but in the U, S. too some of the long-range 


factors are beginning to make themselves felt. 


Where will prices go? What is the 
longer-term outlook for the buying 
power of your dollars? . 


s 
This is always the number one 
question for consumers and busi- 


pressure from consumers who have 
money burning holes in their pocket 
but don’t really need goods may | 
not be as strong'as was first sup- 
posed. 


nessmen; now that civilian goods| With some goods the “must” de- 


are beginning to trickle back on the 
market it is even more important. 
As far as prices in general are 
concerned, the WPTB intends to see 
that they do not rise. But here is 
a round-up of some of the forces 
that may result in pressure one way 
or another; that may make it hard 
to keep some prices from rising, 
and on the other hand may nudge 


What Inflation 
Looks Like 


certain prices downward. 

Since the beginning of the war the 
general level of wholesale prices 
has risen 30%: but it is still mot 
much higher than it was in 1926. 
More purchasing power than ever 
before is ready to bid for staree} 
goods; this fact alone makes any 
possibility of an across-the-board 
reduction pretty remote for some 
years at least; and it is of course the |. 
number one problem with which 
the WPTB has to cope. 

But the upward pressure on 
prices has its limits, Some of the 
signs indicating that consumers may 
not rush into buying sprees as rap- 
idly as might be expected are: 

1. Plenty of consumers are sold 
on the idea that postwar products 
are going to be better and cheaper 
than ever before . . . that if they 
wait long enough they'll get more 
for their money. ‘This may keep 
some consumers from trying to byy 
scarce articles ‘like radios long 
enough to give production a chance 
to really get rolling. 

2. Uncertainties about jobs for the 
future, even though general em- 
ployment remains high, will prob- 
ably keep many consumers from 
dipping into the bank account for 
any item they can do without—espe- 
cially after becoming used to hav- 
ing some money in the bank. And 
actual reconversion layoffs will 
probably melt away some of the 
savings, for the time being. If 100 
men whose families’ minimum ex- 
penses amounted to $25 a week 
were out of work for six weeks it 
would wipe out savings enough to 
buy 150 refrigerators, 15 cars, or 
three houses, but continued high 
employment can rebuild these sav- 
ings later. 

This doesn't mean any lack of 
purchasers for what can be produc- 
ed — those who regard their pur- 
chases as musts will probably pro- 
vide enough volume for goods in 
the early stages; and when these . 
people are satisfied and producers ' < 
get set for a buyers’ maricat: the | This ‘type of runaway price in-| 
purchasers who wanted to wait for | flation is what Canada is working 
the newer models will be ready | hard to avoid. In her favor are 
with bank accounts. What it does | past stability and prospect of early 
mean is that some of the immediate | return of civilian goods. 


1920 


Chart by The Financial Post 
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mand would probably be large 
enough, for a year or so, to bid up 
prices substantially, if it were pos- 
sible, Tires, for instance, ’are'in the 
“rpust” category with. nearly all 
drivers by now. But:in many of 
these cases war necessity has ex- 
panded capacity so that top-speed 
production for not much more than 
a year would be enough to mop up 
the backlog and get buying settled 
down to “normal”’ levels, For tkis 
reason, even if there were no con- 
trol, there probably would be some 
reluctance among producers to raise 
prices with heavy competition loom- 
ing ahead. Begides this, the very 
fact that such goods are necessities 
would make suggestions of price 
rise more than normally unpopular. 


In the case of heavier goods, such 
as cars, where much retooling is re- 
quired and where “backlog” esti- 
mates are pretty high, the pressure 
to raise prices would probably be 
stronger; but always ahead, in both 
the producers’ and the consumers’ 
minds, is the day when the backlog 
is wiped out and when cars will 
continue to be better for less money. 


Competition From New Sources 


In all these fields price changes 
probably will be held iy check by 
the presence of new sources of com- 
petition. War-expanded factories 
are an unknown factor in output 
calculations, In the U. S. auto in- 
dustry, for instance, the potential 
competition of ex-plane and ship 
builderg is likely to induce present 
producers to do nothing that would 
make consumers welcome new en- 
trants into the field. 

Revolutionary new developments 
may have been overrated as an ele- 
ment in the first few years’ produc- 
tion. But the possibility of competi- 
tion from entirely new materials 
(plastics are, of course, the classic 
example) tends to set firms to 
patching their cost margins veny 
closely: precisely the sort of sitya- 
tion that has meant, in our free en- 
terprise economy, rapid and cen- 
tinuous improvement in methods 
and products and lower prices. 


In some lines the wide swath that 
war expansion may cut in establish- 
ed price relationships is already be- 
coming apparent. Aircraft in all its 


‘| forms—as organized transpertation 


and as private craft—probably will 


‘be cheaper (at least in the sense of 


better for the same money) than 
before the war. Some of the light 
metals probably will-resort to price 
competition to carve out markets 
for the war-created volume. 

This element of strong competi- 

tion even in the midst of scarcity is 
already. showing up in sales cam- 
paigns and policy statements, Un- 
like last time, producers are keep- 
ing their eyes firmly on the long- 
range developments, not gétting 
sidetracked for temporary price 
rises. : 
Distributors, too, are preparing for 
a postwar battle with prizes for the 
efficient. Large organizations are 
already warning their outlets 
against loading up on inventory, as 
so many retailers and wholesalers 
did after the last war, only to lose 
heavily when the post-boom price 
fall cut the value of the stocks on 
hand. Careful cost accounting and 
long-range buying are being urged 
for the period when larger supplies 
become available. to distributors. 
Already some “unloading” of the 
gimcracks some stores resorted to 
to give an appearance of a full 
stock is being reported. 


What About Wages? 


Wages in general probably will 
continue to be the hardest type of 
“price” to control; continued labor 
shortage anticipated for several 
years probably will keep the pres- 
sure on for wage rises in some key 
lines. But several restraining .ele- 
ments are now in the picture. 

Chief of these, of course, is the 
competition for jobs from return- 
ing servicemen and women—many 
of them experienced and able per- 
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Only four countries, at last report, claimed 
better records than Canada at keeping down 
the cost of living during World War Il. One of 
these was Germany, whose statistics, then un- 
reliable, have now become nonexistent; Argen- 
tina and Uruguay have had, from all reports, 
dramatic price rises since their figures were 
‘weleased; and New Zealand, the remaining 


ration” which 


tials, doesn’t reflect real spending. Meanwhile | 
Canada’s index stays at 119. On the other side 
of the picture are some of the fantastic figures 
recently released from Poland: cost of living 
rose to 22,000% over pre-war levels, has since | arrangements that will provide as- 
retreated to a modest 15,000. 


competitor, bases her cost of living in an “iron 


takes in only the barest essen- 


». 


Barometers of Inflation: 
Prices and Production 


Tracing Canada’s price history 
lights the memory in everyone’s mind; the last war’s disastrous 
inflation, when prices soared for the first few postwar years, then 
fell with a thump, carrying businesses and jobs with them. The 


sonnel, In addition, layoffs in war 
industries, however short the out- 
of-work period, are likely to intro- 
duce a note of caution into the labor 
situation. Besides this, the “produc- 
tion—or else” urgency of war is 
lessened and this probebly will put 
a new limit.on what employers will 
pay to get any kind of help. Also, 
private production, unhampered by 
rigid specifications, can more easily 
adapt itself to get around labor 
shortage bottlenecks. 

But the pressure will still be on 
and will continue in lines where 
workers are drastically needed and 
demand for goods assured: construc- 
tion, for instance, and spinning and 
weaving. Employers in these groups 
will still be bid@ing for the best 
untrained labor and absorbing all 
the suitably trained applicants at 
top prices, 

Where improvement in either 
quality or quantity of labor occurs, 
producers, finding themselves with 
improved cost conditions, will be 
less likely to need higher prices for 
their goods as a stimulant to pro- 
duction. Tax reductions expected 
in the near future should also ease 
the situation, make it possible for 
volume preduction to get under 
way in most lines without price 
advances. 

U. S. prices will probably have a 
great deal to do with how Canadian 
prices fare in the next few years. 
If OPA controls slip badly during 
the temporary urgent situation, 
U. S. prices might start on the well- 
known inflationary spiral and take 
Canadian prices! with them, since 
we are heavily dependent on the 
United States for components as 
well as finished goods. However, in 
the long run, the same downward 
pressure will exist in the U. S. as 
in Canada: high capacity and strong 
competition from unexpected 
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ever since Confederation high- 


dotted line illustrates one of th 


sources, and these may be strong 


end of peak pressure to push farm 


os 


e chief bulwarks against repetition: 
if the production rates achieved for war can be kept up, goods 
will flow onto the market fast enough to meet demand. 


enough to prevail. prices upward, In those lines, too, 
Farm prices, which are involved | there is no backlog of domestic de- 
in some of our greatest current! mand. 
scarcities, characteristicaly depend A combination of demand from 
on outside demand. If (as has seem- | without, better eating af home and 
ed more likely recently) European | social pressure from within will be 
production can be restored with! very likely to keep farm prices 
more speed than had at first been| from returning to pre-war levels: 
expected, a year or so might see the ' but the long upward pull may be 


near its end: the consumer prices , construction can take place to fully 
that depend on farms—beefsteaks for | satisfy housing needs for several 
instance—may be less difficult to| years. In other words, the chances 
control. Besides this, farmers’ costs | that John Doe will be paying much 
may be reduced as labor and ma- | less rent any time between new and 
chinery become easier to obtain. | 1950 are pretty slim. Where the 

Rents may be affected in some} worst war-rent booms have taken 
areas by, the ambitious building | place there may be some sharp 
programs now getting under way; | drops in rents that got badly out of 
but it seems unlikely that enough lline before ceilings were imposed. 


Millions of Dollars 


The Money Supply: 


- Notes and Coin 


en anaaaiaenasases deca sree nee 
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Biggest threat to price levels 


money supply. But holding back a spending 


» Spree are: (1) desire to wait for 


goods; (2) uncertainties about the future, both 


is the record personal and business. This may provide a 
breather, but in view of the heavy “must” 
demand, is unlikely to be a permanent condi- 


tion and a brake on business. 


better postwar 


Building and Sailing Whale Processing “Plants” 
Seen Creating 20,000 New Jobs For Canadians 


MONTREAL (staff)—Canada , to- 
day has an unparalleled opportun- 
ity to develop a new and lucrative 
industry, the processing of whale 
products, J. D. Dean, managing 
director of Dean, Clarke & Co., Ltd., 
prominent London, England, firm (of 
consulting erigineers, told The Fin- 
ancial Post, in an interview at the 
Windsor Hotel here. Secure and 
profitable employment, he said, 
could be assured to at least 20,000 
Canadians. . 

Chairman of the board of Dean, 
Clarke & Co., it might be noted, is 
Sir Alexander Gibb, who is well 
known in Canada for his expert 
assistance in various engineering 
developments in this country in 
past years. Nine months ago, the 
London firm advanced the sugges- 
tion for a whaling industry in Can- 
ada to Ottawa authorities, and the 
matter is now under consideration 
with Government officials. 


Talks On Financing 


The present trip is the third that 
Mr. Dean has made to Canada on 
the proposed project, and his pres- 


ent visit is for discussion of finan- | 


cial arrangements and Government 
co-operation. The firm has arranged 
for the assistance of technical ad- 
visers familiar with various 
branches of the whaling industry, | 
and these experts have been making | 
special studies and compiling data | 
as basis for planning of the pro- | 


‘ posed new enterprise in Canada. 
Financial backing, Mr. Dean. be- | 
: lieves, will be readily obtained once | 


there is final settlement with the 
Government on tax and _ other 


capital required will have reason- 
able protection. 

-Prior to the war, according to 
Mr. Dean, Britain, Norway, Ger- 


many, Japan, Panama and the Unit- 


ed States engaged in whaling with 
a total fleet of 44 floating factories, 
which consisted in each case of a 
mother ship, accompanied by six to 
nine catchers. Today, only four of 
these floating factories are known 
to be in existence, and, of the four. 
two, it is stated, are obsolete and 
out of repair and the other two 
have returned to whaling only re- 
cently., 


Whales Newly Abundant 


During the war, the whales have 
been practically unmolested and 
their number has increased. Recent 
press dispatches have reported that 
| Ships sailing through the Antarctic 
whaling region lately have en- 
countered whales by the thousand. 

Britain and Norway have plans 
for getting back into the whaling 
business, and three whaling fac- 

| tories are now under high priority 


;chandising whale products. Apart|can be redeveloped to meet all 
from edible fats and oils, processed | needs. 

whale oil provides ingredients used} Not only has practically ‘all the 
‘iv? the preparation of medicinal oil, , pre-war whaling fleet been destroy- 
| fuel oil, lubricants, drugs, photo- | ed, but the main vegetable oil pro- 
| graphic acids, ¢oaps, essential oils,| ducing countries | are mostly in 
antiseptics, perfumes, lacquers, | enemy hands, and it is probable the 


gums, solvents, blending agents, tan- | Japanese will, by the time they are | 


ning and plastics. Other compounds | ousted, either have destroyed the 
‘of processed whale oil include:|copra, palm oil and soya bean 
| medicinal alcohols, solvents, motor} plantations, or these will be so 
|fuels, cements, fungicides, deodor- 
| ants, polishes, chemical synthetics,| years to restore them to normal 
| bactericides, preservatives, acceler- | productivity. 

| ators, plastics, anaesthetics, refriger- | $221 a Ton For No. 1 Oil 

ants, paint removers, chemical) 4 imal fats, particularly, are ex- 
ee | pected to be scarce for some time. 
Other whale products that may | 
assume increasing importance in the | oil in Great Britain is over £50 per 
{future are: sperm oil (providing | ton, and £85 for sperm oil, as com- 
|raw materials for the chemical in-, pared with pre-war prices of £12 to 
| dustry), meat meal for cattle fod-|£17 per ton. Some authorities in 
‘der, bone meal for fertilizers, de-| England estimate that the price 
hydrated or canned meat for human | range for some years to come won't 
jconsumption, vitamin products! fall below £30 to £45. 

|from whale liver, medicinal prod- | 


|ereas, and hormones from other! for one season would be around 
| organs of tha whale. £220,000, or less. On basis of pro- 


| neglected it will take.seven to 10) 


At present the price of No. 1 whale | 


Before the war, average operat- | 
| ucts such as insulin from the pan-| ing cost of a single whaling factory | 


To build a floating factory in Can- 
|ada today would cost about $7.5 
' millions, Mr. Dean estimates. Two 
_such factories, however, would pro- 
| vide employment directly and in- 


‘construction in England. However, | 
| it is stated, it is impossible for 
| these two countries to build and 
| equip sufficient ships ‘to take cate 
|of even their own requirements— 


| and these are the only two coun- 
tries actively planning in this field. | 


The plan, as outlined by Mr. |} 
Dean, is for the new whaling fac- | 
tories to be built in Canadian ship- | 
yards. This would permit continued 
operations at Canadian shipyards, | 
after demand for war 


vessels is 


: ended. 


In addition, land plants would be 


surance that the large‘amounts of ,developed for processing and mer 


| directly, for some 20,000 Canadians. 


| duction of 29,000 tons of oil, the cost 
; would work out at around £11 a 
|ton—believed a fair pre-war aver- 
| age. It is estimated that today op- 


| erating costs of a whaling factory 


| would be around £300,000. or (as-| 


| meet 


suming production of 20,000 tons) | 

According to Mr. Dean, at least| about £15 per ton of. production. | 
40 whaling factories are needed to| This indicates that the price of 
present world needs for} whale oil could fall considerably | 
whale products. There is at present | from present level, and still permit 


|a famine of edible and medicinal| a good profit. 


oils, and practically every country! Asked if Canada, in starting a 
is a potential purchaser of edible | whaling industry, zouldn't be 
fats, with Europe starving for such | poaching on the preserves of nations | 
products. Mr. Dean believes that it} who have pioneered in and de-| 
will be 10 years before supplies | veloped the industry, Mr. Dean 


There probably will be plenty of 
this sort of readjustment in indi- 
vidual localities, but until building 
costs drop the over-all situation 
probably will remain one of heavy 
upward pressure on rents. 


When the tumult and the shouting 
dies and controls begin to come off, 
the chances are pretty strong that 
the general level of prices in Can- 
ada will settle down pretty close te 
where it is now, maybe a little 
above (provided always that we 
don't get a runaway inflation—still 
a possibility if panic develops or 
outside pressure becomes too great), 
The long-term trend of Canadian 
prices has been upward—but up- 
ward prices for better and better 
goods. 

Avoidance of inflation now and 
maintenance of employment and in- 
comes during reconversion are the 
best guarantees against a later drop 
in prices. The presence of the two 
problems at once involves an exére 
cise in the neatest and most deli-+ 
cate timing, so that -anti-inflation« 
ary policies on one hand and anti- 
deflationary policies on the other, 
will dovetail, not collide. But on 
the record of past performance, and 
in view of some of the unique fac- 
tors in the situation, it would seem 
that Canada has a pretty good 
chance of coming out of the next 
few years without having her price 
situation blasted skyhigh or the bot- 
tom drop out of the market for 
goods, 


} noted that before the war Germany 


{had seven and Japan six whaling 
factories, averaging 20,000 
each, and Canada ‘should feel no 

esitancy in replacing in the field 
| these nations who had started the 
| war and been responsible for de- 
struction of the pre-war whaling 
fleet. 

As regards the possible objection 
| that production of whale oil in bulk 
might interfere with Canada’s pres- 
ent fish oil industry, Mr. Dean said 
| that demand for oils for years to 
come was likely to be in excess of 
| all supplies. And, he added, even if 
whale oil in the future were to 
interfere with prices of fish oils, it 
would appear that, in so far as Can- 
ada was concerned, it would be 
preferable that such competition 
come from Canadian-made oils, 
processed by Canadians, than from 
foreign-produced whale products. 


War Assets Auctions 


Begin in Que. Province 

MONTREAL (Staff) — The first 
auction sale in Quebec province by 
War Assets Corp. for disposal of 
war surplus material took place 
this week at No. 9 Repair Depot, 
| two miles from St. Johns. 

Goods offered included: barrack 
| beds, chairs and tables (folding and 
kitchen type); tools, paints, tool 
| boxes, tool kits and utility boxes; 
life rafts, Carley floats and deck 
housing (made of plywood with 
Plexiglass tops); airmen’s boots, 
rubber hose, rubber boots, rubber 
coats, and stokers for furnaces. 

Reminiscent of the last war was 
the sale of a number of horse-drawn 
vehicles such as transport wagons 
(the G. S. wagon), field kitchens, 
water carts and ambulances. 


| 


Purpose of these auctions, organ- 
ized by War Assets Corp. is to en- 
able neighboring residents to pur- 


‘chase material useful in and about 


the home, and other war goods 
which may be adapted to new uses. 
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WHAT’S NEW IN BUSINESS 'Gypsum, Lime 


Tram Trouble Trucks 


equipped with short-wave FM 
radio equipment are being put in 
operation by Montreal Tramways 
Co. Eighteen mobile units will be 
fitted out to permit constant two- 
way communication with the dis- 
patcher’s office. Nine sets have 
been allocated to trucks which re- 
pair trolley wires and other elec- 
trical installations, seven to em- 
ergency trucks which service 
streetcars and buses, and two to the 
travelling inspectors of the trans- 
portation department. The Tram- 
ways short wave system will oper- 
ate on a government-assigned, in- 
dependent wavelength, using FM 
(frequency modulation) transmis- 
sion, similar to that developed for 
use by the armed forces. 
» * * 


First British Cars 

to be made for civilian use since 
the war are in production in Eng- 
land now. One of the first com- 
panies to get under way is Rootes 
Motor Car Co., who announce that 
10 h.p. Hillman-Minx cars should 
be available to the general public 
by the end of the year. Other 1945 
Rootes models are “coming through 
shortly.” 


Mosquito Control 


with DDT and the even newer 
DMP as principal control agents, 
has been remarkably successful 
at Camp Borden, Ont., where Army 
and RCAF officials have joined in 
large-scale experiments. DMP is 
dimethyl phthalate, a secret com- 
pound which has been highly ef- 
fective as an insect repellant, al- 
though it has no lethal effect on 


them. 
. + s 


Powdered Coal 


is now being used as a soil-builder, 
but the process is still in experi- 
mental stages. Coal, processed by 
slow héating, is mixed with fer- 
tilizer and applied. Orchard and 
greenhouse users say it reduces 
premature dropping of fruit and 
sterilizes soil against certain pests. 
Inventors of the process, however, 
prefer to make no claims until 


after more extensice tests 
* a * 


Shortage of Lumber 


is serious enough in Canada, but 
the situation is even more desper- 
ate in the United States, with the 
probability that it will deteriorate 
during the rest of 1945. A num- 
ber of U. S. officials were in Ot- 
tawa recently in an effort to se- 
cure more Canadian lumber. In 
the United States lumber has been 
given top rariking priority, even 
higher than munitions. Canadian 
officials believe that if more log- 
gers and mill- workers could be 
made available, B. C. production 
could be stepped up to meet the 
desperate U. S. situation. The Am- 
ericans are asking for all the lum- 
ber that can be shipped during 
the next three months, but if ex- 
ports aré increased without a par- 
allel stepup in poduction, Cana- 
dian building trades will suffer 


seriously. 
~ ” + 


Cutting Steel Plate 


fifty feet under water presents no 
problem at all for the new cutting 
device developed by .the U. S. 
Navy and the Metal & Thermit 
Corp. The tool looks like a pea 
shooter. It has a waterproof elec- 
trode which heats metal electric- 
ally to 10,000 deg. F. and a jet 
which shoots a stream of pure 
oxygen, elicing rapidly. through 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe. the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


the molten section of plate. A mili- 
tary secret until recently, the tool 
has been used to perform miracles 
of rescue and harbor clearing 
work. 

* * ” 


Aluminum Houses 


will provide at least temporary 
shelter for 50,000 bombed-out 
British families. The British Min- 
istry of Aircraft Production has 
placed orders for that quantity of 
prefabricated dwellings, which 
are being built on assembly lines 
of two big aircraft companies, 
Bristol Aeroplane Co. and Vick- 
ers-Armstrong Ltd. Each house 
has four rooms, built-in cupboards, 
a fireplace and walls insulated 
against heat, cold and sound. 


Color Psychology 


and the effect of colored light on 
the human optical nerve have 
received special attention in the 
design of new offices of the Dow 
Chemical Co., in St. Louis, Mo. 
Completely remodelled, Dow’s new 
quarters have been decorated in 
brilliant reds, Blues, yellows and 
blue-greens, with a liberal use of 
glass panels and mirrors, As Archi- 
tect Alden Dow explains it, dif- 
ferent colors call on different 
nerves in the eye. In order to 
avoid fatigue, he says, wall colors 
must contrast so that all these 
nerves are exercised and relaxed 
from time to time. Beyond this, he 
maintains, bright and varied color 
schemes are psychologically stimu- 
lating. 


Rural Telephone Service 


service will be extended to 20,000 
Ontario and Quebec farm homes 
during the next five years, accord- 
ing to’ Bell Telephone Company 
announcement. The rural exten- 
sion plan will cost $10 millions and 
will involve installing 2,600 miles 
of new pole line and 20,000 addi- 
tional miles of circuit. 
= * s 


Anti-Detection 


radio receivers, designed to pre- 
vent detection of Allied ships by 
enemy submarines, have been de- 
veloped by Federal Telephone & 
Radio Corp. and are now in use 
at sea. Ordinary receiving sets 
usually radiate small amounts of 
radio frequency energy when in 
operation, as a result of insuffici- 
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ent shielding. They thus operate | 
as miniature transmitters and sub- | 
marines equipped with super- | 
sensitive radio direction finders | 
are able to establish the position 
of a ship using such receivers. 
With the new anti-detection radio 
sets, ships’ crews and passengers 
will be able to listen to ordinary 
radio programs without fear of 
giving away position. 

* © « 


“Vibron” Resins 


are a new family of liquid plastics 
developed by U. S. Rubber Co. 
Combined with spun glass or other 
fabrics they’re claimed to be as 


_ strong per pound of weight as steel, 
expected to make possible stronger | 


building materials for prefabricat- 
ed houses; stronger, lighter lug- 
gage; lighter furniture impervious 
to dampness. Reduction in plastics 
fabrication costs is expected from 
the new “Vibron” resins because 
they don’t require expensive, 
heavy, high-pressure equipment in 
product processing. 


* * + 


Fewer Women 


were at work just before V-E Day 
than in 1944. General decline in 
the number and ratio to men of 
women workers as compared with 
Oct. 1 and April 1, 1944, is indicated 
by the April DBS study on sex 
distribution of persons on payrolls 
of employers furnishing monthly 
data. Earlier surveys had shown 
successive increases in the propor- 
tions of women per thousand 
workers, although their number 
(like that of men in recorded em- 
ployment) reached its peak at Oct. 
1, 1943 
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LIABILITIES 


Expands Plant 


Construction of a new $250,000 unit 
at the Caledonia, Ont., plant of Gyp- 
sum, Lime & Alabastine Canada 
Ltd., will double the company’s 
production of fock wool insulation, 
P. P. Tyler, managing director, tells 
The Financial Post. 

Grading of the plant site has 
been completed and foundation con- 
crete is being poured tl.is week. The 
building, which is expected to be 
ready for operation in January, 
1946, will be 70 by 300 ft., and and 
two stories high, built of structural 
steel and gypsum block, with wood 
sash and concrete floor. It was de- 
signed by Page & Steel, Toronto 
architects and steel will be erected 
by Hamilton Bridge Co., Hamilton, 
Ont. 

The addition is intended primar- 
ily to increase Gypsum, Lime & 
Alabastine’s production of rock 
wool. No new products are con- 
templated. The new building will 
tie in with present production faci- 
lities, but it is estimated that at 
least 25 or 30 new jobs will be pro- 
vided when the extension has been 
completed. Domestic markets are 
expected to absorb most of the in- 
creased production. 

Mr. Tyler announced that recon- 
struction of the company's plant in 
New Westminster, B.C., destroyed 
by fire last year, is making good 
progress, and the new plant will be 
operating this fall. 


B.C. Pwr. Corp. 


New Bond Issue 


From Our Own Correspondent 

VANCOUVER — B. C. Power 
Corp. has announced an issue of 
$10 millions first mortgage collat- 
eral trust 20-year 4% bonds, due 
July 1, 1965. 

President W. G. Murrin states 
that the expansion includes an 
ultimate $2 millions for Main 
Street (Vancouver) sub-station now 
being demolished; partial financing 
of the proposed $17 millions initial 
stage of work at Bridge River; new 
rolling stock when available and 
gas plant extensions. 

The new issue is being offered at 
100 and accrued interest by Wood, 
Gundy & Co., Nesbitt, Thomson & 
Co. and associates. 
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WHERE ARE THEY 
ALL, THEN ? 


FIGURE IT OUT! 
We can’t expect everything 
we buy to be comparable 
with peacetime merchan- 
dise. Not only have manu- 
facturers had trouble get- 
ting help, their supplies 
have been cut to the bone. 
If we try to understand the 
difficulties, we'll be less 
likely to find fault: 
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ie Pthns od i U.K: and unpaid Notes in Cire. 
ERNEST W. HUNTER ce ae : =e ee 


/ $34,624,300 | 18,783,770] ...... 615,567,673 142,813,397 14,810,004 | 18,479,459 | 15,428,984 
CHARTERED ACCOUNTANT 


04,128,720| 1,147,863 | ||... eeee. 21,580,085 103,964,818 3,020,041 | 4,095,568] 25,931,134 
64,738,015 | 2,876,086 | 02 - 149,767,102 926,179 e40.373 | 2010.238 
14,898,525 290,373 | |... ieecese 78,027,856 noes : 
57 eas West 216,210,001 | 16,544,708 |... s0e0.. 485,938,706 7.095,589 | 8,368,049 | 29,015,434 
el. Ki. 271,963,100 |  22,830,258| .......... 550,363,7, “312, 2,928, 
= ; 130,087,411 6,661,026 


Due to 


NAME OF Notes in Letters of 
BANK Circulati 


550,223 
11,227 


36,000,000 
12,000,000 
6,000,000 


1,714,072,387 
607,988,827 
328,294,843 
119,606,536 
1,303,077,654 

| 1,839,011,815 
7,000,000 
7,000,000 
7,000,000 
1,500,000 


136,750,000 | 145,500,000 


7,376,717 


2,732,322 


103,020,390 
856,317,008 
9,919,529 


962,403 3 1,086,112 
6,847,090 2,996,383 


53,036,352 38,201,723 


1,493,905 
88,177 
58,584 
19,166 


—_-— + --=- | —- ---—-— 


5,213,168 | 1,499,059 


49,274,889 
186,971,117 372,744 
144,829,005 
6,859,777 


2,562,042,062 


46,107,703 4 2 
69,053,543 365,805,311 
7,217,435 37,143,186 


6,935,333 ,385 


4,783,083 | ..... 
1,513,350 


123,352,334 


7,363,052 
1,792,411,450 


1,658,573 


53,721,108 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


716,035,142 16,819,581 


Canadian 
tmounicipal 
securities 


sam | | Depot 


| ‘Cosme. iene other | | for note Other | , Total 
where | govern- than Bank} Bank circulation, assets | assets 
i | ments 


ther j 
Ronald, Griggs & Co. i. Aeacadinn 1a Cabeda | _ ments premises | Premises 


Chartered Accountants | ce eric ie eit OAL ee eee ’ ‘ 


| 
35,320,081) 128,698,08; 77,892,313] 1,364,302| 95,238,812| 618,989,935| 209,011,210] 56,171,838| 44,328,803| 21,197,189 59,837,528 | ,084, 20,131,003 | 47,667,580, 277,173,367 | 6,881,354 | 10,880,475 10,622,840 
WINNIPEG } 18,226,814) 27,042.88: 1,768,682) 24,465,658 10,862,640} 29,635,071| 129,137,170] 90,088,374) 7,763,557 14,220,264) 8,370,984) 17,337,499| 7, 19,382,185 | 3,085,788) 800 
7,296,268) 27,462,8¢° 12,619,490| 188,992! ) $,866,613| 81,349,632 10,126,568! 1,300,406 7,386,121 | 
SASKATOON 3,507,106]  6,202,0+¢ . 1,675,395| 34,566,021 10,947,509, 10,507,273 7,762,621 |. 
5,911,612|100,606,8; 2,984,922 : 21; 6,701,052 30,864,780| 358,437,085| 255,974,979 20,630,746) 4,835,021 | 17,651,566 | 
8,945,527 108,102," | (1,212,777! 2,764) 15,837,193 62,481,900! 491,901,130,“ 28,193,486) 16,158,371 | 35,349,750 | 36,866,113 
»113,863; 21,670,i: 247,318 ... | 2,099,382, 5,992,214! 89,620,552, 1,081,976) 735,801 | 3,249,779 | 5,207,126 
10,490,029! 22,772, 16: 135,197) 2,533,546, | 106,896, 1,779,891] 90,819,656 | £21897,008} 11,035,980 | eee 
9,943,075 22,088,373 411,544) 679,437| 314,203] —5,583,192| 127,927,065 4,821,272," 6,763,924] 6,028,305 |........... | 
219,463, 4,267,496! 6,553| 137,383) 2,146,572| 5,637,823} 6,136,419| 9,062,692] 220,313| 1,042,815 2,250,831 


404,814,574 800,202 96,476,677| 8,386,878] 46,615,484| 182,676,000] 1,028,633,605|1,247,024,885 136,021,900| 100,083,189 80,179,230 | 233,432,107 | 


ublie 
Securities | Other Call and | Call and 
other than | bonds | shortloans jshort foans} 


loans else =| provincial 
Canadian | and stocks | in Canada | elsewhere | 


| y | s | 5 ‘ 


481,854) 2,655,262) 1,716,007,766 
208,111) 2,978,088) 

64.935 200,303 

64,253 , 59,001 
500,000 8,510,951 
625,000 *.981,910 
102,213; "380,254 
105,657 296,455 
92,980, 80,767 
2,859,861 


| 24,352 6,370 
"99,608,508 | 125,432,735 113,169,337 1,249,152,821 124,056,278 | 20,611,968 28,098,757 | 1,190,252 4,357,001) 62,268,066 2,260,064| 18,567,551) 6,087,200.880 


LT 
* 


rated in the above return.—Footnote under the laws of the State of Call- Commerce ‘Califarnia) are included in zu 
to Bank of Montreal return. fornia to conduct the business of the aTotal assets include $123,352,334 let- 
the name of a in that State and the assets and 


t above general statement.—Foot- 
The Canadian Bank of Commerce Bank nie to Canadian Bank of Commerce ters of credit outstanding as shown in 
company and the figures are ) has Mabilities of the Canadian Bank of liabilities, 1 gi 


1,047,304 
17,905,123 | 
0,459,044 | 
959,364 
4,204,387 | 
1,408,448 | 


16,479,575 
266,156,517 
267,311,338 

71,968,340 | 

60,906,445 | 

93,345,419 


48,472 

$04 9,615,615 
| 1,621,341 
20,73: 
594,106 
240,937 


9 
17,586,794! 
36.304, 139 

987,536 


7,712,22¢ 


49,505,327 
102,727,733 
2,497,504 
575,600 


1,185,583 | 


Black, Hanson & Co. 
Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur 


*The business of the Bank in San 


tIncludes mortgages. 
Francisco, U.S.A., is carried on under 
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ASKED US— 


The Financial Post will provide subscribers as quickly as possible 
. the answers to specific questions about business, taxation, invest- 
ments, wartithe regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 


to Business Enquiry Editor, The Financial Post, 481 University Ave. 


A four-cent stamp and address 
The Financial Post 


INCOME TAX 


Mortgage Interest 


I own two houses, living in one 
‘ 8 and renting one. There is a mort- 


— < gage on both, on which I pay in- 
An exceptional boarding terest. What deductions am I 
school for boys 


allowed from income tax for the 

interest so paid? 

You may deduct from income | 
before computing tax the interest | 
paid on the mortgage on the house 
yousrent, as it is a factor in your 
income. You are not allowéd any 
deduction for the interest on the 
mortgage on the house in which you 
live, However. It is really part of 
your living expenses. 


@ Modern buildings—chapel—219 
acres of unsurpassed grounds — 
gymnasium — swimming-pool — 
dramatics — music — cadet corps. 
Excellent, sympathetic tuition for 

boys eight years and 

over. Carefully su- 


pervised athletics and 
recreation. For pros- 
pectus and book of 
views, please write to | 


Supports Mother-in-Law | 


My wife’s mother has recently | 


filed 7 
FOUNDED 19 ©«=—s«K. G. B.. KETCHUM, B.A. | come to live with my wife and 
" | myself. She has no income of | 
ST ANDREW S COLLEGE, AURORA, ONTARIO 


| her own, and is therefore depend- | 
| ent on us. Am I allowed any de- | 


MOULTON Veo 
COLLEGE 


ESTABLISHED 1888 TORONTO 


Yes. Under amendments to the | 
Income Tax Act last year, a tax- | 
payer is entitled to the same deduc- 
tions for his wife’s dependent re- 
lations as for his own, the term 
dependents now including parents 
and grandparents-in-law, brothers 
sma | 20 Ssters-in-law, sons and daugh 


School ere Gils wllballdlemsancsiecypasstonon 
INVESTMENTS 


Ottawa Light H. & P. 


_ Would you please give me some 
| indication of ‘the financial posi- 

ort of Ottawa Light, Heat & Power 
| Co.? 


Grade 1 to University Entrance 
Music - Hand Crafts « Sports 
88 BLOOR ST. EAST, NEAR YONGE 
Easily Reached by Street Cars 
For illusircted brochure 
ne pean The hinibat 


Net profits for Ottawa Light, 
Heat & Power Co. have improved 
considerably from early war years 
and the 1944 amount of $229,908, ex- 
| clusive of $20,120 refundable por- 
tion of excess profits taxes, is 
{roughly comparable to profits of 

| immediate pre-war years, even with 
for Gizls 


a 
10 ELM AVENUE, TORONTO N, S. Farmers 


dunior and HonourMatriculation | 


= Say Costs Up 


* 

Nursery, Kindergarten and Junior 

School— Art— Music—Household 

se nonice —Secretasial Course — From Our Own Correspondent 

Ww —_ i . 

aang Fock —atng at homed | WOLFVILLE, NS.—Greatly in- 

creased production costs of nearly 
all Maritime field and orchard 


Farm 
|crops, agriculture experts agree 


School re-opens Wed. Sept. 12th 
For ilvstrated calendar write the Principal 
MISS EDITH M. READ,M.A.,LL.D. | will result from record lateness of 
| spring weather. Reseeding has 


been necessary in many cases, with 
added costs for seed and labor, and 
on hundreds of farms the second 
sowings could not be made in time 
because of prolonged rain. 

Grain and potato yield will be 
much below expectations. Fruit and 
berry crops are certain to have an 
off-year, with consequent shrink- 
age in output of the processing 
plants. 


NEW WARTIME 
REGULATIONS 


; Lamb and Mutton: WPTB Order 
No. A-1679, effective July 16, 
amends Order No. A-1246 by defin- 
ing “sale at wholesale” and extend- 
ing to Aug. 31, 1945 the prices for 
spring lamb set by that order. 
Admin. of Meat and Meat products, 
F. S. Grisdale. 


Apricots: WPTB Order No. A- 
1680, effective July 16, fixes maxi- 
mum prices during the period July 
16 to Sept. 29, for all types of fresh 
apricots grown in B.C, and all types 
of fresh imported apricots when 
sold in that part of Canada lying to 
the west of the 88th degree of west 
longitude Admin. of Fresh Fruits 
and Vegetables, E. J. Chambers. 

Specified Groceries: WPTB Order 
No. 531, effective July 16, revokes 
and replaces Order No. 116, and 
provides maximum manufacturers’ 
prices for certain specified groceries 
(e.g. ‘baking powder, floor wax) 
listed in schedule attached; in gen- 
eral shifting the “base period” to 
June 1941. D. Gordon, Chairman. 

Plywood Panels: WPTB Order 
No, A-1657, effective June 30, pro- 
vides maximum prices for plywood 
panels in eastern Canada. Timber 
Administrator D. D. Rosenberry. 


BRANKSOME HALL 


A Residential and Day School 


| 


pL UCL 


DIFFERENTIAL 
HEATING 


Par AY Tv lan 


SCHOOLS fF 


Information on request 


C. A. DUNHAM 
COMPANY LIMITED 


PRR em MCE 


“An Aid to Success” 


ALBERT 


om! Co-Educational 


GRAHAM HALL THE MANOR 
FOR BOYS AND FOR GIRLS AND 


YOUNG MEN YOUNG WOMEN 


Courses Offered 


PUBLIC, LOWER, MIDDLE SCHOOL AND 
MONOUR MATRICULATION 
BUSINESS ADMINISTRATION AND COMMERCE 
MUSIC AND DRAMATIC ART 
PHYSICAL, RECREATION 


f 


GUIDED AND SUPER- 
VISED EVENING 
STUOY PERICOS 


stration advisable. 


PRINCIPAL AND HEADMASTER, 
REV. BERT HOWARD, D.D, 


| all island flocks supplying eggs for 


Kindergarten to 


Universtty Entrance 


Science, Att » 
cal Educa- 
Modern 
d swims 


Household : 
Music, Phys! c 
tionand games; 

mnasium an 


ming pool. 


W rite for 
and 


ae 


Prospectus 
Rates = } 


| 1937. Common dividends have been | 


label from subscriber's copy of 
must be enclosed. 


the sharp wartime increase in tax 
provisions. 

No bonds were retired during 
1944 and funded debt position re- 
mains at $3,909,500 of 4% sinking 
fund bonds, due Oct. 1, 1957. Work- 
ing capital position, however, was | 
substantially improved during 1944 | 
and at year end stood at $553,168 | 
as against $181,349 at the end of 
1943, 

The company owns buildings, | 
plant and equipment shown at $6,- | 
450,844 after depreciation of $2,736,- 
409, Extensive postwar capital out- 
lay is anticipated for replacement 
of obsolete equipment, expansion, 
and repair to existing facilities. 

Dividends on the preferred stock | 
have been paid regularly at the full | 
rate of 5% a share per annuam since | 


paid at the rate of 60c. a share per 
annum since the first payment at 
this rate on April, 1941. 
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Battery Supply N. S. Research Board 


Seen Adequate 


This is the last in a series dealing 
Govt. Purchases Con- with specific aspects of Nova Scotia's 


tinue at High Level — (economy as studied by the commis- 


; sion on Provincial Development and 
Reducing Order Backlog | Rehabilitation under chairmanship 
Canadians will have sufficient 


of Dr. R. MacGregor Dawson. 
automotive batteries to meet es- Among forward-looking propos- 
sential requirements manufacturers | als to the Nova Scotia commission 


feel. The backlog of orders for auto- | on development and rehabilitation 
motive batteries has been reduced|is that of Dr. H. M. Tory urging 


in the last few months, according! Nova Scotia to set up a research | 


Would Pay Dividends 


to the industry, but a large number | 
of unfilled orders are still on hand. | 
One manufacturer estimates that! 
operations at present capacity | 
could be continued for at least six 
months on the basis of present ' 
orders. 


In the United States, the War| 
Production Board has increased its | 
third quarter allocation of lead for | 
automotive batteries by 20% in' 
order to provide sufficient lead to} 
meet next winter’s requirements for | 
batteries. In Canada, while batteries | 
are still allocated by manufacturers | 
and wholesalers in order to ensure | 
fair distribution, it is thought that 


mostly in Western Canada. There is | 


| that 


and development board. Dr. Tory 
was a former president of the NRC. 
Many of the Dawson commission 
reports are regarded by observers 
as classics in the field, and they 
say the Tory report could well be 
used as a guide in those provinces 
are considering setting up 
their own research boards. 
Usually, commission reports meet 
the unhappy ending up on dusty 
shelves unread, and what should 
be “must” reading becomes the for- 
gotten, though costly, literature of 
the nation. But if each province 
had its own research body, periodic 
commission reports would form the 
milestones in the continuing work 
of such researchers and play the 


Q ' | hortag ist ly i t ah ere governments intend them to 
ntario Hydro | Shortages exist only in spots and! do. 


Load Holds Up | 
Ontario loads have been excep- | 
tionally well maintained this spring 
according to thé monthly summaries 
of the Hydro-Electric Power Com- | 
mission. Usually there is a season- | 
al dropping-off in loads supplied 
in spring and summer months. So | 
far this year the reverse has been 
the case. In May the total primary 
load for all systems was 2,423,199 
horsepower as against 2,384,655 
horsepower for last December, 
while the combined primary and 
secondary load for May was 2,607,- 
394 horsepower as compared with 
2,493,409 horsepower for December. 
Reasons for such high loads this 
spring are not readily determinable. 

May loads for the Southern On- 
tario System show an increase of 
5.7% for primary and 6% for com- 
bined primary and secondary loads, 
over May, 1944. An increase of 
27.6% over May, 1944, in Northern 
Ontario Properties is attributable to 
the acquisition of the Northern On- 
tario Power Co. assets. 

Tabulations for May are as fol- 
lows: 

Maximum 20-Minute Peak H.P. 
Primary ay May 
Loads: 1945 1944 

South. Ont. ... 2,072,097 1,960,916 
Thunder Bay .. 121,984 118,096 
Nor. Ont. Prop. 229,118 179,503 


a 2,423,199 2,258,515 
mary & Secondary Loads: 
South7Ont. ... 2,172,914 2,049,122 
Thunder Bay .. 136,595 132,842 
Nor. Ont, Prop. 297,885 238,994 


2,607,304 2,420,958 


% | 
Incr. 
+-5.7 
+3.3 
-+- 27.6 
+7 


+6, 
+2. 
+ 24 
| 


1.7 


not likely to be any trouble in sup- 
plying batteries for the 10,000 new 
cars, it is also stated. 


No government restrictions now | 
exist on the manufacture or distri- 
bution of batteries in Canada. Civil- | 
ion supplies, however, are limited 
to production in excess of govern- 
ment requirements. No reduction | 
has been evidenced yet in govern- | 
ment purchases of batteries and it| 
is expected that a_ considerable} 
number will be required for war | 
services for the balance of this | 
year. In addition the destruction | 
of the European railroads means 
that trucks are required there to| 
keep transportation rolling. It is| 
thought that Canada’s export busi- 
ness in batteries is likely to con- 
tinue at a high level as a result. 

Battery production has been lim- 
ited, however, by labor due mainly 
to a reduction in production per 
manhour. There has been no lead 
restrigtions in Canada for batteries 
although a metal control permit is 
required for lead purchases. The 
only material bottleneck has been 
a shortage of battery boxes, it is 
stated. 

Some 1,213,134 batteries for start- 
ing and ignition of internal com- 
bustion engines were produced in 
Canada in 1944—a 12% increase over 
the 1,081,679 manufactured in 1943, 
according to the Dominion Bureau 
of Statistics, 





Expect Little Real Pepper 


Little or no alleviation can be ex- 
pected in the current shortage of 
pure spices for at least another year, 
spice millers state. Of our pure 
black pepper, 90% comes from the 
Dutch East Indies’ and this market | 
was entirely cut off after Pearl 
Harbor. Cinnamon shipments which 
come mainly from India and Bur- 
ma have not been resumed since the 
Japanese were driven from that 
area, 

In Feb., 1945, because of\an acute 
shortage, sale of pure pepper was 


| prohibited in Canada until further 


notice. (Our pre-war pepper by 
regulation was required to contain 
51% pure pepper, the rest could be 
filler and was mostly made up of 
cereals). In April a WPTB order 
reduced the pure pepper content 
radically—25% pepper, 4% mom- 
bassa chillies and the remaining 
71% could be made up of cereals, 
or fillers. In addition to this spice, 
millers were allowed and still are 


P. E. I. Makes Progress 
In Poultry Campaign 


CHARLOTTETOWN—Efforts of 


For at Least Another Year 


Or 


“J 


allowed to sell only of the 
amount sold by them in 1941. 

At the present time the U. S. 
pepper supply is 8,827,920 Ib., 
which is 3% months normal supply 
and no more than 13 months supply 
under present restrictions, 


co 
7] 


Can. Converters 

Net profit for The Canadian Con- 
verters’ Co, for the year ended Apr. 
30, 1945, was slightly better than 
that for the previous year. A sub- 
stantial reduction in income taxes 
was largely responsible for the im- 
proved profit position. During the 
year $600,000 first mortgage series 
A 3%, 34%, 3%% and 4% serial 
bonds maturing 1946-1957 were sold. 
The interest cost to the company 
will be 3.61%. After giving effect 
to the sale of these bonds net work- 
ing capital will be $1,245,080, as 
against $777,386 for the previous 
year. 


The Canadian Converters’ Co. Ltd, 
Condensed Cons. Balance Sheet 

As at April 30: 1944 
Cash & Dom. bds. .. $302,734 
Due re Ist mtge. bonds . 

sold ; 
Inventories 

Total curr. assets .. 
Misc. assetsa 
Fixed assets* 


1,411,768 
111,740 
1,687,813 
3,211,321 
166,689 
166,689 
50,000 


Total assets 
Accts. & tax. pay. .. 
Total curr. liab. .. 


2,604,421 
190,760 
190,760 

50,000 


From the beginning of its activi- 
ties, the Research and Develop- 
ment Board should plan a careful 


i survey of the natural resources of 
the province with a view to deter- | 


mining: 


1) Their possible development to| 


meet the internal needs of the prov- 
ince, 

2) The extension of its export 
trade, 

3) What new industrial develop- 
ment is possible. 

Organization of Nova _ Scotia’s 
board would be along these lines: 

1) That it consist of 12 members 
including the chairman and vice- 
chairman. 

2) That four of these members 








such subjects as physics, chemistry, 
geology, biology, economics and 
engineering. 

3) That.six be selected from the 
technical men engaged in the di- 
rection of industry, e.g., one from 
steel and coal, .one from agricul- 
ture, one from general manufac- 
turing, one from fishing, one from 
the lumber industry, one from min- 


jing other than coal. 
4) That a chairman be appointed | 


whose training has been in both 
the 


aspects 


be paid officials. 


Minimum powers of the board | 


would be: 


a) Control of all scientific re-| 


search matters and technological 
development which may from time 


to time be assigned to it by the| 


government. 
b) Authority to receive and 


spend moneys voted by the legis- 
lature. 


c) To receive gifts and bequests 
to be used as directed by donors. 
d) To make on its own account 
such surveys and studies of. the 


natural resources of the province |. 
as seem necessary for the promo-| 


tion of agriculture, fisheries, lum- 
bering, and the general economic 
development of the province, sub- 


ject, of course, to the proviso that | 
only moneys voted or given for} 


specific or general purposes shall 


| be so spent. No financial obliga- 


tions should be undertaken beyond 
available resources without specific 
sanction of the government. 

e) Researches to promote utiliza- 
tion of Nova Scotia’s natural re- 
sources. 

f) Researches to improve tech- 
nical processes and methods used 
in N. S. industries. 


g) Researches to utilize waste 


be selected from the research staff | products of industry and agricul- 


the universities, representing 


ture (including fishing, lumbering). 


technical and administrative | 
of science. That a_ vice-) 
chairman be appointed who is an} 
expert economist. These two will | 








Prince Edward Island poultry pro- gesae a 
ducers to make the province a com- | Capital stock 
pletely disease-free area are get- | Surpios aaa 
ting results called gratifying. At a | aIncl. refund. EPT 
meeting of the P.E.I. Approved Flock | Working ee enc 
Association it was announced that | Years ended April. 30: 
Net oper. profits .... 
* Less: Depreciation .. 
hatching purposes are now being) Income taxé 


blood-tested for pullorem and other | Nt. PIM acu. 


600,000 
1,733,500 
661,132 
445,596 
56,768 
1,245,079 


1,733,500 
630,161 
466 807 

50,798 
777,386 


1944 
$254,862 
17,035 
172,557 
65,270 
52,005 


diseases. During the past year 78% | Surplus for year 
of the flocks showed no reaction | 
to ‘the test, and 13% indicated al| 


reaction of less than 1%. 


group judgment and sound 


Executors 
Management Agents 
Transfer Agents 
Escrow Agents 
Income Tax 


asa sseeeeeasecereeaseseessone sessssensssesenenetenaessreownanas 


Montreal Trust has since 1889 faithfully served succeed- 
ing generations of cliefts in these and like functions. 


Montreal Tru st 


Executors and Trustees 


sIncl. refund. EPT. 7.640 > 

arnings per Share and Dividend Record: 

Com.: Excl. ref. EPT $4.15 $3.77 
Incl. ref. EPT ... § 


WHAT IS A 
TRUST COMPANY ? 


It is an organization of trained specialists providing 


knowledge in every Trust 


capacity, and, in particular as:— 


Trustees 

Safe Custody 
Registrars 

Pension Plan Trustees 
Estate Planning 





Company 


61 Yonge Street—Toronto 1 
GORDON F. HARKNESS, MANAGER 


@ 
“ed man is speaking for the workers in Vickers’ 


Copper and pipe-bending shops, where we have 


facilities for producing the very finest equipment 


in copper and stainless steel. Also special plate 


work in aluminum. 


Much of this work calls for special skills and 


Vickers’ coppersmiths 


are widely recognized for 


the high quality of their work. A Vickers’ job is 


well done ! 


PIPE-BENDING. Let us save you money on this 


"work. We have the most modern pipe-bending 


machine in Canadg. Bends up to 6” pipe, cold, 


without distortion... produces better shapess:: 


saves time. 


Large or small, your needs can be met with speed 


and satisfaction. 


BUILDERS OF SHIPS 


SPECIAL MACHINERY 


BOILERS 
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Public Utilities... 


‘T HE basic nature of public fi 
utility enterprises, meeting as they ' 
do the needs of the public for power, f 
heat, light and trans- 
portation, makes the 
bonds of such com- 
panies among the saf- 
est and most attractive : 
available. Weshallbe / 
glad toanswer enquiries 
regarding such bonds, 
and to recommend 
specific securities of 
this character, 


The Shawinigan 
Water and Power 
Company 


34% First Mortgage 
and 
Collateral Trust 
Sinking Fund 
Bonds 


Due: 

February 1, 1970 
Price: 

100 and interest 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED 1901 

Caen Ua nnn ann Sgn nETEn nS NnE ERS nEnEnE nn 

TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 

nee neg 
15 King Street West, Toronto 


such fees and royalties to be alloted 
to research purposes and spent as 


h) Researches to improve all 
natural resources. 

i) Own and control by means of part of the annual revenue. 
patents such discoveries and in- 5 : 
ventions as may be made from time] J) Researches for any industrial 
to time, these to be made available | organization and for the benefit to 
to the public under such condition| such organizations, provided the 
of fees or royalties as the council) cost of. the investigation is borne 
may determine, all income from| by the organization concerned. 


DISTILLATION AND EVAPORATION EQUIPMENT 
FERMENTATION EQUIPMENT 
COOKERS 
ACID PLANTS 
PILOT PLANTS 
CONDENSERS 
COOLING TROUGHS 
AGITATORS 
DRYERS 
PICKLING TANKS 
RETORTS 
FABRICATED COPPER TUBING 
TANKS 


“VICKERS 


ae 


e. ENGINES 
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Chartered bank tellers, this week 
are clearing their wickets to meet 
a rush by individuals to cash the 
first family allowance cheques, dis- 
tribution of which was scheduled to 
begin any time after July 18. 

Official estimates placed the num- 
ber of cheques to be issued at 1,- 
466,000, about equal to an average of 
475 for each of the 3,000 odd 
branches in Canada, and most of 
them it is believed will be cashed 
promptly. Of course not all of 
them will be presented at the char- 
tered banks, Some will be cash- 
ed through post office savings banks 
or trust companies, But the great 
part of the job it is felt will fall on 
the branch banks, already short 
staffed and even more so at the 
moment because of holidays, 

Banks Busy 

Ever since the war began the 
banks have been called on to per- 
form a great many extra jobs for 
the Government, including coupon 
ration banking, handling of milk 

| subsidies, distribution of victory 
i | bonds to investors, safekeeping of 
a victory bonds and war 
savings certificates. For most of 
these services the banks were paid 
but the scale was moderate, the 
margin of profit small, in ‘some 
cases nonexistent. Besides this a 
tremendous volume of ordinary 
banking business had to be done 
for the Government in handling 
government cheques for payment of 
goods and commodities, government 
payrolls, etc. The number of gov- 


Admitted Assets... $5,024,159.53 
Surplus seeazeeeees 2,678,420.06 
Dom. Govt. Deposit 2,450,734.89 


Write for Financial Statement 


istern OF 
TORONTO 
i Po | 
2askatoor 


Viontreal 


"Consult your Agent 
or Broker 
@s you would your 


ernment cheques cashed each week 
has been estimated to run into the 
hundreds of thousands. But under 
Section 98 of the Bank Act, all 


General or payable out of the Do- 
minion’s consolidated revenue fund 
are payable by the chartered banks 
without: charge. Accordingly, the 
banks will collect no revenue for 
cashing the 1.5 million baby bonus 
cheques, 
$900,000 Worth of Service 

The value of this service is in- 
dicated by the fact that ordinary 
customers of a bank must pay five 
cents for every cheque cashed over 
a certain number allotted in propor- 
tion to the size of the account. On 
1.5 million cheques this amounts ‘to 
$900,000 a year. During the war the 
increased work required for the 
cashing of government cheques was 
regarded by bankers as part of their 
war service. But some of them feel 
that, the baby bonus, not being a 
war service should be treated dif- 
ferently, as regards bank remun- 
eration. 


Considerable difficulty is also 
seen in that the identification of the 
people entitled to cash the baby 
| bonus cheques is left to the banks. 
| In the smaller places where every- 
body is well known, this is not 
likely to cause much difficulty. 
But in larger places, considerable 
difficulty is expected, as many of 
| the recipients of the baby. bonus 
cheques will havé no bank account 
| and will be unknown to the bank. 
In some quarters there is a feeling 
that the Government could ease the 
identification problem. 

One suggestion is that the Gov- 
ernment could get each applicant 
to specify the bank where she in- 
tends to cash her cheques and then 
supply that branch with a speci- 
men signature. Another suggestion 


cheques drawn on the Receiver-| is that the Government should give 


ee ee 


HOME 
ASSURANCE 


COMPANY OF CANADA 
Head Office: Lancaster Bldg., Calgary. 
Licensed in Ontario, Manitoba, 
Saskatchewan, Alberta 
end British Columbia. 
Application for Agencies Invited. 
FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


Doctor or Lawyer." 


FIDELITY 


Insurance Based on 
Present Replacement Costs 


Building costs’ to-day are substantially higher than 
they were a few years ago — in some cases as 
much as 30%. If your insurance is based on "pre- 
war" values, we suggest revision to bring it in line 
with replacement values at present price levels. 


WESTERN ASSURANCE COMPANY 


TORONTO CANADA 


Se eneeenae REESE 


MORDEN, HELWIG & FERRIE LIMITED - 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 
HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, 
OWEN SOUND, SIMCOE 


The Independent Order of Foresters 


A strong progressive fraternal 
society which since 1874 has served 
the homes of the land. 


Modern Insurance Certificates and 
Fraternal Benefits, 


ASSETS OVER $45,000,000 


VICTOR MORIN, LL.D., Supreme Chief Ranger 


Head Office: 


Toronto, Canada 


UNREMITTING 
CARE 


Constant attention to the needs of 
our clients comes first with us. 
We have no other interest. 


Fire Prevention Engineering 
Service. 


Expert knowledge of all lines of 
Insurance coverage. 


Prompt supervision of losses. 


“Representing the one who pays 
the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
* Engineers since 1904, 
TORONTO 


MONTRE 
Elgin 6401 ceed 


Plateau 8595 


INSURANCE 
NOTES 


Refuse Licenses 

The Quebec provincial govern- 
ment has refused a request that 
automobile dealers in that province 
be licensed as insurance agents. 
The argument advanced by the 
automobile dealers was that due to 
the war they had had to make con- 
siderable sacrifices, had seen their 
income heavily reduced and should 
be compensated in some measure 
by being allowed to act as insur- 
ance agents, The government, how- 
ever, claimed that granting of these 
licenses would not only nullify ef- 
forts being made to improve the 
status of insurance agents in the 
province but would also be an in- 
vitation to persons or firms in other 
occupations to act as insurance 
agents. It does not believe that the 
interests of those who engaged in 
insurance as a profession and who 
have already submitted to rules and 
regulations developed in the pub- 
lic interest should be sacrificed to 
meet a temporary condition affect- 
ing a single class, of salesmen. 

+ 7 


Report to Employees 
Something different in annual 
statements of fire insurance com- 
panies is the report of the Insurance 
Co. of North America to its em- 
ployees just recently issued. This 
report, supplementing the regular 
one for the year ended Dec. 31 last, 
(reviewed in The Financial Post 
March 24,) notes that in 1944 North 
America employees bought $298,500 
war bonds while approximately 32% 
of the company’s pre-war man- 
power has joined the armed forces. 
Since 1921 the company has been 


Baby Bonus Adds to Work of Banks 
Cash 1.5 Million Cheques per Month 


the banks a waiver of liability for 
cheques cashed on forged signa- 
tures. This is sometimes done by 
business corporations that pay by 
cheque. 
Government would be willing to do 
so. 

Public Co-operation Sought 


Individuals drawing family al- 


lowance can help the banks by co- | ; 


operating with the tellers in every 
way possible, For example in most | 


branches tellers are less busy in the | ‘ 
mornings than in the afternoons,|{  . 
when regular business customers | > 


make deposits and do most of their 
banking. Consequently, the baby 
bonus recipient who goes to the 
bank in the morning will get better 
service from the tellers and the 
teller will not be so swamped as if 
these cheques are all presented in 
the afternoon. Other ways in which 
the customer can help are: 

Taking their national registra- 
tion card with them to the bank 
along with the cheque. 

Endorsing the cheque at the bank 
when cashing it. This will prevent 
it being cashed by anyone else 
should it be lost. 

Making sure the cheque is en- 
dorsed properly. 

Every minute saved the bank will 
react to the advantage of the cus- 
tomer and in the aggregate the sav- 
ing will be substantial. 

With upwards of 8,500 bank men 
and women on active service the | 
staff shortage of the average bank 
branch can be understood. 
$5 millions and is about three: | 
fourths of the pre-war total. Death 
claims at $4.9 millions advanced ! 
over $1 million. | 

Important figures are as follows, | 
£1 being calculated equal to $5. 

1944 1943 


§ $ 
373,480,685 358,201,790 


$6,125,000 82,000,000 | 
18,851,470 13,750,725 | 


Staff Changes 


The Bank of Montreal announces the 
following staff Fpenges: 

O. W. GRAYBIEL, manager Spadina | 
and Adelaide. Toronto, to be manager | 
Dundas and Roncesvalles, Toronto. | 

J. R.. A. GRANT, manager Dundas St. 
and Roncesvalles, Toronto, to be mana- | 
ger St. George and Bloor, Toronto. 

W. J. HEALY, of the assistant general | 
manager’s department, Toronto, to be 
manager Spadina and Adelaide, Toronto. 


Accordingly bankers hope both 
the Government and the public will 
co-operate to save as much work as 
possible in connection with the baby 
bonus. 


common with the general experi- 
ence. Aggregate material damage 
in the home areas was reported 
about 28% more than in 1943 and 
considerably increased fire losses 
occurred in Canada and the United 
States. In both countries expenses 
were reduced during the year leav- 
ing a gmall loss. In motor insur- 
ance the wartime downward trend 
in income was arrested and the 
amount of business transacted 
showed an increase. 

A sharp increase in the number 
of road accidents in 1944 is attribut- 
ed to the enormous increase in the 
number of vehicles concentrated for 
the invasion of Europe. Improve- 
ment however was noted and con- 
tinued in the early months of this 
year. Accident and general insur- 
ance premiums set a new high re- 
cord. 

New life insurance written was up 


Total assets 
Fire, ace. & mar. 


prems. 
New life ins. ....... 


The Royal Bank of Canada eidunedt' 


the following staff changes: 
. G. BLINN, accountant, St. Denis & | 


a consistent national advertiser “to | St. Catherine, Montreal, to be manager, | 


acquaint the public wit 
for . . . insurance and to suggest 
that agents and brokers be con- 


“leads to increased business for our 
agents, and, of course, more prem- 
iums for the North America com- 
panies, adding immeasureably to 
the security and progress of the 
men and women who work for us.” 


COMPANY 
REPORTS 


L. & L. & G, 

Assets rise $8 millions 

New life insurance up 

Premium income higher 

Total fire, accident and marine 
insurance premiums written by the 
Liverpool & London & Globe In- 
surance Co. of Liverpool, England, in 
1944 showed a gain of about $1.6 
millions over the prévious year, ac- 
cording to the annual report for the 
year ended Dec, 31. Total assets 
and new life insurance also were 
higher. Premiums increased, the 
report states, not because rates were 
raised but mainly on account of 
somewhat fuller cover on insurable 
values.. Losses however increased 
more rapidly than premiums in 
some of the most important coun- 
tries in the world where the com- 
pany does business, Fire damage in 
the United Kingdom rose 28% over 
1943, compared with an increase of 
11% in the United States and over 
30% in Canada. 

Commenting on the underwriting 
' resulta, the report states that ap- 
| proximately one third of all the 
private houses in Great Britain have 
been damaged or destroyed by 
enemy action thus losing part or all 
| of their insurable value. On motor 
| insurance, it says, that official Brit- 
ish figures reveal that for every 10 
motor cars licensed before the war, 
only three and one half were lic- 
ensed at the beginning of 1944. War 
claims paid by the company under 
its life policies since the war be- 
gan are about $1,250,000 or two and 
one half times more than in 1914- 
1918. Important items from the re- 
port follow, £1 being calculated 
equal to $5. 





— =e 
203,390,975 194,529,515 


52,889,470 51,221.290 
9,038,285 6,597,945 


| Total assets 
| Fire, ace, é& mar. 


| prems. 
| New life ins. 


Royal Insurance 
Total assets $373 millions 
Premiums written increase 
New life insurance up 
Increases in all important items 
are shown in the annual report of 


| the Royal Insurance Co. of Liverpool, 


England, which this year is cele- 
brating its hundredth anniversary. 
Fire insurance ‘premiums in the 
United Kingdom increased mainly 
due to higher insurable values 
while losses also were greater in 


the need | Meteghan River, N.S 


C. SPICER, accountant, Woodbine 


f- Dantorth, Toronta, to be manager, 
| Embro 5 
sulted. This,” the report states, | 


,» Ont. 

J, G. H. E. RACINE, accountant, Camp- 
bellton, N.B., to be accountant, Edmunds- 
ton, N.B. 

H. J. B. RICHARD, accountant, Ed- 
mundston, N.B., to be accountant, St. 
Denis & St. Catherine, Montreal. 


L. McBrine Co.’s application is | 
granted for Toronto Stock Ex-| 
change listing of issued and out- | 
outstanding 20,000 participating 
preference shares without par value | 
and the shares were posted for trad- : 
ing on Monday, July, 16. 


VICTORY IN EUROPE! 


To those who 


“We will remember them” 


To those 
Wearing 
The 
Badge 

of 

Duty Done 


To 


' our Work for 


RELIANCE 


INSURANCE 


OF CANADA 


Walter Molson, Chairmem of the Board 


But it is not thought the | ‘ 
| 
| 


Operating in Canada 
Since 1851 @ Affiliated 
With L. & L. & G. 


The Royal Insurance Co., this 
year, is celebrating its 100th anni- 
versary, the company having been 
| Goan ed May 31, 1845. It was 
organized, a prospectus of the pro- 
posed company says, ‘to meet “the 
: ye increasing demands and wishes of a 
; o lar*z and influential body of mer- 
: : ss Ps cnants, brokers and owners of 
property” in Liverpool who found 
the insurance facilities inadequate 
to cope with the great volume of 
business being done at that port. 


The company was successful right 
from the start and six years after 
its founding (1851), established 
agencies in Canada which reported 
direct to the head office in Liver- 
pool. Many of the company’s pres- 
ent staff are members of families 
associated with the company’s Can- 
adian operations 90 years ago. 


Although the Royal and the Liv- 
erpool & London & Globe Insur- 
ance Co. had been affiliated for 
some years previously, through 
joint stock control, they operated 
as separate organizations until 1934, 
when the two groups came under 
the same management. The head 
office for Canada ae oe 
charge of James Matson who has 


ada show a decline of about $70 | minion Government's War Risk In- 
millions in the statement for the | gurance scheme. 


week ended July 11. Factors in the : 

decline were lower holdings of| The Royal-Liverpool group for 
sterling and U. S. exchange, invest- | some years has held first place in 
ments and miscellaneous assets. The | Canada in volume of fire insurance 
drop in sterling probably reflects | written. In 1944 the group's fire in- 
funds transferred to the Foreign | surance premiums totalled $3.6 mil- 


s 


COMPTROLLER 


William Hopkins becomes 
comptroller of Canadian Mar- 
coni. He was chief accountant. | 


BANK OF CANADA 
Assets Include 
Less Sterling 


Toronto Stock Exchange, an addi- 


TO SAFEGUARD THE PUBLIC AND CAR OWNER ALIKE, EVERY 
MOTOR VEHICLE SHOULD CARRY ADEQUATE INSURANCE. 


For complete service in AUTOMOBILE IN s U R AN Cc E 


you can depend on 


Che CANADIAN FIRE INSURANCE COMPANY 
GPa -)i) 1) AIA) Se Aelia lab 


HEAD OFFICE WINNIPEG 


Standard Chemical Co.'s applica- , value. This will bring total listing 
tion is granted for Jisting on the | to 273,000 shares. These additional 
shares were recently offered for 


tional 71,115 shares. without par | sale at $8 a share. 


1817-1945 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 


Exchange Control Board. 

Note circulation was higher, but | 
total deposits and miscellaneous 
liabilities were lower. 


July 11 


July 4 
1945 1945 


lions. In addition to fire insurance 


the Royal writes automobile casu- | 


alty and life insurance. Life insur- 
ance in force in Canada on Dec. 31, 
1944 was $32.9 millions. Total as- 
sets of the company at the end of 


Dairy Corp. of Canada Ltd 


those carrying on 
Fight, our Prayers, our Dollars, 


Liabilities 
Capital paid up.. 
Notes in cire. .. 
Rest fund 
Deposits: Dom, . 

Chartered bks, 


1944 were approximately $373 mil- 


$ 
5,000,000 5,000,000 
lions. 


1,069,848,629 1,067,623,282 
19,050,367 19,050,367 
31,711,649 68,521,290 
451,288,805 486,933,299 
52,109,262 42,511,549 
Total deposits .. 635,109,716 597,966,138 
Liabs., payable in 
sterling, U.S.A. 
and For. Gold 
currencies 


174,402,529 
All other liabs... 


17,346,722 


174,402,529 
26,932,617 


Total liabs, ..... 1,811,757,963 1,881,974,933 


Assets 
Sterl. & for’n ex. 174,402,529 195,852,529 
422,737 477,301 


Subsid. coin .... 

Investments: 
Dom. gov. ‘sh,. 1,062,572,084 1,070,235,511 
Oth, Dom. gov. 549,363,007 653,600,642 
Other secs. ... 10,000,000 10,000,000 


1,621,935,091 1,633,896,153 
1'941.867 1.941.867 
13,035,729 49,867,083 


Total assets .... 1,811,757,063 1,881,974,933 


Total invest. .... 
Premises 


Changes in Insurance 


Explained to Veterans 


As an aid to insurance personne], 
returning to their jobs after war 
service, the companies belonging to | 
the Dominion Board of Insurance 
Underwriters are distributing a 52- | 
page booklet entitled “While You 
Were Away.” 

In chapters dealing with the main 
classes of insurance other than life, 
changes in rules and coverages of | 
the tariff companies since 1939 are | 
explained and developments of in- | 
terest to the general insurance field | 
noted, as for instance, the agitation | 
for municipal self-insurance and the 


| steps taken to combat the campaign. 


Recent legislation affecting the | 
automobile insurance field is also | 
explained. Trends of premiums and 
losses during the period are illu- 
strated by gharts. 

The booklet thus giving the vet- | 
eran serviceman or war worker, a 
picture of changes in the insurance 
business since he went away, is in- 
tended to facilitate his rehabilita- 
tion in normal civilian life. 


Silverwood Dairies Ltd. applica- 
tion is granted for listing on To- 
ronto Stock Exchange, an additional | 
1,973 common shares without par | 
value. This will bring total listing 
to 282,310 common shares. These 
additional shares were recently is- 
sued in exchange for shares of 


~ A message to 


have passed 


General Menager: SIR ALFRED DAVIDSON, K.8.8. 


_ Assets £208,627,093 London Offices at 
Branches throughout Australia, 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.r. 


Agency arrangements with Banks throughout the World. 


LOOK IT OVER CAREFULLY:;3— 


. 


You RfWiine | 


= 


ex-servicemen planning 
to go into business 


You want to get started on your 
own...to be your own boss... 


to make your own future in your 
own way. You may plan to start 
a store, a machine shop, a garage; 


Honourable 
and Practical 
Welcome 
Back to 
Civilian Life 


for you! Canada is 
all the way. 


decision, you'll want 
the 


Final Victoryl 


Citizens’ Committee 


Welfare Officer. These men are 
trained and qualified to advise you. 
If we can help, just call on us. Any 
manager of The Royal Bank will 
be delighted to see you and give 


COMPANY 


S. M. Elliott 


Vice-President and Managing Director 
485 McGILL STREET, MONTREAL 


to buy a farm, a partnership or 
business already operating. Good 


behind you, 


eo 


But before you make your final 


all the facts. 


Before you pledge your rehabili- 
tation credit or obligate yourself 
in any way, study your plan care- 
fully. Talk it over with your local 


you the benefit of his business. 
experience. ; 


, 
or Veterans’ Ty oeterans returning to districts 
where there is no formal rehabilita- 
tion cenire or committee, this bank 
exiends @ SPECIAL invilation. Our 
managers are always at the service of 
any returning man secking advice on 
business or financial matters. 


Base your decision on facts - NOT HUNCHES 


THE ROYAL BANK OF CANADA 





AtBeow 3% Con [ee Steady Improvement 


MONTREAL (Staff)—The City of | I n Grain Crop Prospects 


Granby, Que.;‘has sold a $52,000 | 
bond issue at a record net cost to | 
the city of 2.875%. Tne 3% serial | ‘ 
Contrary to Normal Experience, July Rains | result of the re-appraisal in the 
° = | United States of the need for 
Brighten Wheat Picture — Alberta Lags | petroleum products for the armed 


20-year bonds were sold to Savard. | 
Hodgson & Co. at 100.27. Proceeds 
B hi d Wi . V e Y forces, The Financial Post under- 
ehin ith Variation in Yields Likely High | ganas. 


See No Changes 
In Oil Program 


No change in the Canadian 
; production program for _pet- 


P.E.I. Expands Crop Storage 


From Our Own Correspondent sions of the Co-operative Associa- 
CHARLOTTETOWN — Plans for | tions Act. Cost of maintenance and 
the construction of a number of| operations will be paid by a per 
storage and grading warehouses; bushel charge on all potatoes and 
for Prince Edward Island root crops | turnips going through the ware-/ 
are being finalized here. Construc-| house, and an additional Ic. per 
tion in some cases will start im-! bushel will be passed along to the 
mediately so that use may be made | provincial Government, for paying 


BELT CONVEYERS + BALL TRANSFERS » ROLLER CONVEYERS 
APRON CONVEYERS « SPIRAL CHUTES + TROLLEY CONVEYERS. | 
DRAG CHAIN CONVEYERS + ROLLER SPIRALS + FOUNDRY, ° 


@re for urgent public .works, in- 
cluding provision of a _ sufficient 
water reserve to feed the water- 


works, and for sewers. 


Montreal Tram Revenue 
Shows Further Gain 


MONTREAL (Staff) — Montreal 
Tramways Co. reports that number 
of revenue passengers carried in 
- the three months ended June 30 
totalled 96,889,551, an increase of 
3,449,293 over corresponding 1944 
period. 

Total mileage covered by the 
company’s streetcars, buses and 
’ trolley buses in the three months 
was 12,024,599, increase of 196,186 
over like 1944 quarter. 


From Our Own Correspondent 

WINNIPEG—It is quite con- 
trary to the usual experience’ of 
western Canada to find the prospect 
for the grain crops steadily improv- 
ing after the first of July. Usually 
the prospective condition of the 
crop is at its maximum at the end 
of June, and some deterioration 
from then on is expected. This year, 
over most of the West, there has 
been considerable improvement 
since the end of June, due to rain- 
fall ranging from fair to heavy. 


The improvement in Alberta is on 
the whole less. than in the other 
two provinces, and in some districts 


v.. Will Help You Obtain 
the Bank Loan You Require 


TERMINA 


L WAREHOUSES 
LIMITED 


can, under this warehousing plan, : 
issue warehouse receipts WITHOUT 


the merchandi 
premises, 


se leaving your 


This Service at lowest rates. 


Write or Telephone Today ! 


Terminal Warehouses Limited 
Toronto * ADelaide 3411 


HALLET & CAREY LIMITED 
‘GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and 


Fort William Terminal 


Operators 
evator Co. Ltd. 


and Powell Transports Ltd. 
Head Office —563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 


CANADA'S MOST COMPLETE GRAIN SERVICE 
Speciolists in Perage and Pea Seeds 


Ca 


LAST OFFFERING 


ELLAJAY 


PROSPECTING SYNDICATE 


1. 
2. 


This Syndicate is no longer in the prospecting stage. 
A property has been acquired. 


A company is now being formed and a Charter has been 


applied for. 


The Company will own 440 acres in the intensely active 
Night Hawk Lake area of Porcupine, as well as two prop- 


erties in the Long Lac area. 


Diamond Drilling will commence on the Night Hawk prop- 
erty immediately the formation of the Company is completed, 


The property adjoins holdings of Conwest, Mining Corpora- 
tion, and Redstone Porcupine, all of which are now active. 


Each unit-holder in this Syndicate will receive 125 shares 
in the new company for each unit held, subject to escrow 


. accordance with the provisions of The Ontario Securities 
ct. 


A drilling contract has been signed and our Engineers have 
surveyed the property and have spotted holes for the 


Diamond Drilling campaign. 


A FEW UNITS IN THIS SYNDICATE ARE STILL AVAILABLE 


TO THE PUBLIC AT $7.50 PER UNIT. 


in Company six cents each), 


(Making cost of shares 


This is an unusual epportunity to participate in an 
active Mining Company at Syndicate prices. 


(We reserve the right to allot units on a priority 
or pro-rata basis). 


ELLAJAY PROSPECTING SYNDICATE 


Suite 307, 67 Yonge St., Toronto. 


Dear Sirs: 
I hereby subscribe for 
ING SYNDICATE at $7.50 per unit. 


Ourevesees POPPER EHH R HOO eRe H eee ees 


NAME ..... Ora eeceneresscreeceeesesseses 


ADDRESS ....... erro rrrrere rrr errr tT 


Units of ELLAJAY PROSPECT- 
I enclose cheque/money order for 
in full payment. 


POPE H ee eee ee eeseeeeeEseee eeereeccoe 


Se eesrasese Pe PP eee ee eee ET sereTerereeeee 


| 
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in that province the condition of | 
the crop is revealed to be some: | 
what poorer than had been hoped. | 
Rainfall there has been spotty, | 
abundant in some places and scanty 
in others, The total supply of mois: 
ture over the West, after the rains ' 
of the past week, would have been | 
sufficient, if more evenly distri- | 
buted, to provide the promise of a 
good crop throughout. Now, it is 
probable that the variation in| 
yields will be considerable. { 

Beef Supplies Improved 

Improvement in grass lands has | 
been very important in maintain- | 
ing the capacity of the West to} 
carry the very large ,number of 
cattle now on/ ranges and farms. It 
has headed off a forced liquidation 
of cattle which seemed imminent 
not so many weeks agc, when pas- 
tures were scanty, and will ensure 
the holding of stock until in good 
condition for market. While im- 
mediate supplies of beef are some- 
what less on that account, total 
meat production for the year will 
be much improved. 

The steady flow to Britain and 
the continent of Europe of long 
stored stocks of western wheat con- 
tinues unabated, and the ship- 
ments overseas are maintaining an 
average of well over 10 million 
bushels weekly. Stocks in country 
elevators are rapidly declining, as 
shipments by rail keep well ahead 
of new deliveries by farmers. The 
process of emptying annexes to! 
country elevators goes steadily on. 
Although there are some points 
where the annexes will probably 
for some weeks yet provide neces- 
sary additions to the storage capac- 
ity of country elevators, there are 
others where the process of dis- 
mantling annexes and disposing of 
the timber for other uses is already 
in progress. . 

; Oat Demand Strong 

The demand for western oats 
continues strong, contributed to by 
Britain and the Continent, .as well 
as by the United States and eastern 
Canada. Only shortage of shipping 
space on the Great Lakes and on 
the Atlantic, where wheat keeps 
priority, keeps the demand from 
being still stronger. 

Farmers show a decided tendency 
to market wheat in preference to 
oats. New crop year quotas will 
be clamped down on wheat deliver- 
ies after July 31, even if old wheat 
is in question. Farmers, however, 
have been promised that the free 
delivery privilege in connection 
with oats will be extended well into 
the new crop year. That is to pro- 
vide for those farmers who feel 
they must be sure of feed supplies 
for next year, and who will not 
dispose of the rest of their old 
crop oats until they are certain of 
the outcome of the new crop. 

Some hail damage has been re- 
ported, but hail storms have so 
far been decidedly local in charac- 
ter, with the area of damage very 
limited. 


Wage Increase 


Pleases No One 


WLB Award to Building 
Labor Meets Criticism 
From Both Sides 


Decision of the Ontario Regional 
War Labor Board to offer members 
of the Toronto building trades a 4c. 
hourly increase, following their de- 
mand for 10c, was described by 
both management and labor spokes- 
men this week as “like waving a 
red flag to a bull.” 

Consensus was that the suggested 
increase irritates both sides and 
placates nobody. Contractors in the 
plumbing, electrical, steamfitting 
and painting trades opposed the 
original application for an increase 
and were believed likely to be just 
as strongly opposed today. Labor, 
on the other hand, considered that. 
10c. an hour was the minimum in- 
crease which would enable their 
members to meet ¢urrent living 
costs. 

H. C. Nichols, chairman of the 
Labor Relations Committee, To- 
ronto Builders Exchange,: voiced 
the belief that construction work- 
ers would be greatly disappointed 
by the WLB ruling. He said the 
decision had come as a surprise to 
both parties, particularly the fact 
that painters had been excluded en- 
tirely from the board’s wage in- 
crease recommendation. (Hoisting 
engineers, bricklayers, carpenters 
and cement mixers were granted in- 
creases but painters were not.) 

“The general contractors made no 
objection to the requested wage in- 
crease,” he said “but the subcontrac- 
tors filed briefs voicing strong ob- 
jection. This decision won't please 
them and I don’t think it will please 
labor, either.” 

R. L. Moran, Toronto Builders’ 
Exchange, recalled that both parties 
have the privilege of appealing the 
regional WLB ruling to the National 
WLB and voiced the belief that 
some of the subcontractors, in cate- 
gories affected by the wage in- 
crease, might appeal. 

Meanwhile the Toronto Building 


| Trades Council met Monday night 
| to hear details of the WLB decision. 


The meeting was held in camera 


In the United States a slowing- 
down of the 100-octane aviation 
gasoline program and a_ sharp 
stepping-up of the production of 
the production of Diesel fucl oil 
and other products was announced 
by Deputy Petroleum Adminis- 
trator Ralph K. Davies. Changes 
in the program, which is based on 
the maximum use of facilities 
within the control of the United 
Nations throughout the world, | 
will reflect the increasing import- | 


| ance of fuel oil in the war now | 


confined to the Pacific and will 
affect only military requirements, 
Mr. Davies emphasized. No in- 
crease or change in civilian allot- 
ments is expected in the United 
States. 


| 


A special general meeting of | 
shareholders of Corrugated Paper 
Box Co. is called for Aug. 2, 1945, 
to approve by-laws authorizing can- 
cellation of the 7% preferred and 
creation of 5,000 shares of new 5% 
cumulative redeemable sinking fund 
$100 par value first preferred stock. 

Redemption notices have been is- 
sued calling for redemption on 
Sept. 1, 1945, the outstanding 7% 
first preferred at $110 plus ‘the 
accrued dividend of $1.75 a ‘sean! 
and the income funding rights at 
$33.25 per right, Outstanding at 
Dec. 31, 1944, were 6,107 preferred 
shares excluding 633 shares held by 
a subsidiary and 3,390 income fund- 
ing rights. 

Funds will be derived from the 
issuance of 4,500 of the new 5% 
preferred shares and from the sale 
of $300,000 first mortgage serial ! 
3%% bonds due Sept. 1, 1946-51! 
($40,000 annually) and 1952 ($60,-| 
000). First offering the new prefer- | 
red will be made at $100 a share to} 
the present preferred shareholders. 
The bonds are expected to be sold 
privately at par. 

Operations of Corrugated Paper 
Box are at the capacity allowed by 
the labor situation and earnings for 


2 New Plants 
For South Alta. 


Canning Plant Opens at 
Magrath—Pickle Co. to 
Establish at Taber 


From Our Own Correspondent 

LETHBRIDGE — Expansion of 
rural southern Alberta's secondary 
industries is proceeding under the 
region’s energetic postwar develop- 
ment program. Two recent develop- 
ments indicate the trend. 

First is the formal opening of the 
Alberta Canning Company's plant at 
Magrath, 22 miles south of Leth- 
bridge, and centre of a rich irrigat- 
ed district. The company is an 
Alberta subsidiary of the Eddington | 
Canning Co. of Springville, Utah, | 
and William Eddington, Sresiees | 
says he’s pleased with the prospects. 
Pea canning. will be under way 
shortly followed by beans and corn; | 
vegetable crops are excellent. 

Second important development is 
the announcement that the Dyson 
Pickle Co., Winnipeg, will establish 
a storage and processing plant at 
Taber, 34 miles east of Lethbridge, 
where experimental fields’ of 
cucumbers and tomatoes have been 
raised for several years. This year 
150 acres, largely cucumbers, have 
been contracted for with farmers. 
The agreement with the Dyson 
company has been approved by the 
Taber town council subject to 
July 20 vote of ratepayers, 


See Windpower Plants 
For Farm Hinterland 


From Our’Own Correspondent 

REGINA—Use of wind chargers 
for farm electrification in -areas 
where transmission lines aren't 
practicable may be recommended 
by the committee now studying 
rural electrification for report this} 
fall to Saskatchewan’s CCF Gov-j| 
ernment. Reconstruction Deputy | 
Minister E. Eisenhauer says, how-! 
ever, that the reconstruction de- 
partment won't go into the busi- 
ness of selling wind chargers to 
farmers. 


| 


e 
Europe Buying 
Liberation of Europe has brought 
with it a great demand for copper 


and while initial orders haven’t been 
filled by Canada, the European 


of the facilities this fall. Need for | 
storage in outlying districts has 
been accentuated since the war, 
when abnormally large crops and 
shortages of reefer cars have com- 
bined to bottleneck orderly export 
through the winter shipping sea- | 
son. | 

Under plans just approved by the 
Lieutenant-Governor-in-Council 
subject to sanction of the federal 
Department of Agriculture which | 
will bear part of the cost, a ware-} 
house will be built_in any of the | 
selected communities willing to 


struction cost, will organize a Co | 
operative association under provi- 


| Corrugated Box Calls Preferred 


the year to date are running about | 
the same as last year, The Financial 
Post understands. Sufficient paper 
is available to step up production as 
soon as additional labor can be ob- 
tained, it is stated. Production is 
continuing to be concentrated on 
standard containers rather than on | 
special containers, in view of the| 
short labor supply situation. 


World Air Body Meets 
Montreal, Mid-August 


MONTREAL (Staff)—-Air Chief 
Marshal Sir Frederick W. Bowhill, 
formerly commander-in-chief of | 
the RAF Transport Command, has | 
been appointed head of the United | 
Kingdom representation on the In- 
ternational Civil Air Organization | 
which developed from a conference | 
of 51 nations at Chicago last sum- | 
mer and which will have headquar- 
ters in Montreal. Sir Frederick will 
take up permanent residence in| 
Montreal. ‘ 

The inaugural meeting of the 
council of the International Civil 
Air Organization will be held in 
Montreal mid-August, following 
which headquarters will be defin- 
itely established here. 


Grows in Saskatchewan 


REGINA—Evidence of the growth 
of the Saskatchewan credit union 
movement. is contained in the 1944 
governmental report recently is- 
sued. 

Credit unions increased by 35, 
from 128 to 163 during 1944 and the! 
total membership from 14,539 to 
20,988. 

On Dec, 31, 1944, total assets ran 
to $2,449,851 as compared to $797,707 
a year before. At the end of 1944 
total share balances touched §$1,- 
302.222 and deposits $1,007,722. 

Gross revenue for 1944 was $62,-| 


'375 as compared with $28,618 the| 


previous year. Net surplus available 
for distribution was $26,559. 


Union Leader Accused 
In War Damage Case 


MONTREAL (Staff) — Adrien 
Larouche, Jonquiere, Que., organ- 
izer for National Syndicate of 
Aluminum Workers of Arvida, ar- 
rested June 21 charged with con- 
spiracy to commit an _ indictable 
offense with other persons and the 
crime of damaging material in pro- 
cess, has been ordered to appear 
for preliminary enquiry July 25. 
David Villeneuve, of Jonquiere, an 
employee of Aluminum Co. of Can- 
ada, Ltd., also will appear July 25 
on a charge of inciting others to 
damage. 

Five other employees of the 
Aluminum company previously had 
been arrested, and fined $50 and 
costs, each, for placing iron in pots 
producing aluminum for war pur- 
poses, thus making the aluminum 
unusable. 

(Friction between the Aluminum 
Co. of Canada, Ltd., and organizers 
of the National Syndicate has been 
evident for some time as a result 
of demands on part of the organiz- 
ers for amendments to existing 
labor contract, automatically renew- 
ed for 12 months last Jan. 1. Al- 
though the company has maintained 
that the contract should be re- 
spected by the union, a majority 
report recently handed down by 
a board of conciliation recommends 
that certain amendments, including 
a form of “check-off,” be incerpor- 
ated in the contract.) 


Excess Copper 


quiries for Canadian copper from 
European sources. 

It appears that requirements for 
rehabilitation are likely to be large. 


orders have undoubtedly been eat-| Financing may be a problem for}. 


ing into surplus stocks of the red| some countries, but France, Spain, 
metal, improving the world statistic | Sweden, Switzerland, Norway and 


insurance, and for creating a re- 
serve—presumably for replacement 
or depreciation. The province will 
retain ownership of the warehouses. 


Wheat Board 
Problems Loom 


From Our Own Correspondent 
WINNIPEG—Gossip has suggest- 


| contribute 25% of the cost. The local; ed the names of several possible 
/community will manage the ware-/| successors on the Canadian Wheat 
house, and for this purpose as well| Board to Dan Kane who resigned 
jas to raise its share of the con-/ for reasons of health, and also that 


some possible appointees have 
shown a reluctance to take on re- 
sponsibilities of the position. There 
is a growing realization of diffi- 
culties which will be faced by the 
Wheat Board when it has to assume 
the responsibilities of selling the 
wheat crop, instead of disposing of 
it largely to the Government of Can- 
ada for mutual aid purposes. 

One of the problems facing the 
board and the Government at the 
moment is that of the price to be 


| established for a‘ further quantity 


which will shortly have to be ac- 
quired from the board by the Gov- 
ernment, The 100 million bushels 
acquired not long ago on a price 
basis of $1.46 will soon be exhausted 
because of the rapid rate of shipment 
overseas. If the precedent then set 
is followed, of establishing a price 
related to that at which sales are 
made for cash to certain countries, a 
still higher price would be in order. 


Can. Newsprint Output 
Shows Gain for June 


MONTREAL (Staff) — Canadian 
production of newsprint in June 
rose to 266417 tons from 264,464 
month before and 246,864 tons in 
June, 1944, while shipments de- 
clined (partly due to shipping dif- 
ficulties) to 258,348 tons from 264,- 


767 tons and 268,213 tons, respec- 


tively. For the first six months of 
1945 Canadian production was 1,- 
644,513 tons against 1,480,439 in like 
1944 period and Paes 1,503,362 
tons against 1,469,808. 

Newfoundland production in June 
totalled 27,875 tons against 28,060 
tons month before and 22,035 tons 
year before; shipments 40,175 tons 
against 25,983 and 31,024. Six months 
production was 163,349 tons against 
126,905 tons in 1944 period, ship- 
ments 149,091 tons against 118,512. 

U. S. production in June was 60,- 
828 tons against 63,768 tons in Mey 
and 61,106 tons in June, 1944; ship- 
ments 56,492 tons against 63,498 and 
60,648. Six months production 
totalled 367,695 tons against 352,058 
last year, shipments 364,313 tons 
against 355,676. 

Stocks of all North American 
manufacturers increased 105 tons in 
June to 163,876 tons at the end of 
the month. 


CONVEYERS + ELEVATING CONVEYERS « COIL CONVEYERS 
SWITCHES * FROGS » WHEEL CONVEYERS - TURNTABLES 


SPECIAL CONVEYING MACHINERY 


ENGINEERING OFFICES: 
HAMILTON # VANCOUVER _ MONTREAL’ | 


AGENCIES: 
ST. JOHN HALIFAX 


_ TORONTO 


WINNIPEG 


MATHEWS CONVEYER COMPANY LTO 


NTZ 


Se ee ee rn en a Se 


GRAIN 


MERCHANTS 
SHIPPERS 
AND 
EXPORTERS 


A 


LINSEED AND @ | ae 
SOY Oils Y 
_ AND MEALS | 


275 Country Elevators and Terminal Elevator 
| at Fort William 


SERVING THE PRODUCERS 


OF THE PRAIRIE PROVINCES 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
Operators of Country Elevator” YY 


in ) 
Alberta and Saskatchewan 


Terminal Elevators at 
Vancouver and 
Port Arthur 


‘Offices: Calgary.and 
Winnipeg 


Sellers of 


INDUSTRIAL EQUIPMENT 


and 


MACHINERY 


Can Profit from 
I.A.C. Amortized Payment Plans 


1.A.C. Amortized Payment Plans 
permit sellers of industrial ma- 
chinery and equipment to extend 
time-payment facilities to their 
customers with maximum effi- 


ciency and economy 


The extending of time-payment 
terms widens the seller’s market, 
especially when the goods fi- 
nanced are revenue producing. 


Customers can often 


income, 


ment payments out of increased 


* 


checking, collections — are as 
sumed by I. A. C. 


I.A.C. terms are moderate and 
can generally be passed on to the 
customer as a reasonable financ- 
ing charge. 


For complete information as to 
how LA.C. 
Amortized Pay- 
ment Plans oper- 
ate to the advan- 
tage of sellers of 


make instal- 


position and outlook for marketing 
Canada’s surplus copper. 

European nations — France, Spain, 
etc. — have already made commit- 
ments for se. eral hundred thousand 
tons of copper, The Financial Post 
understands, these orders apparently 
being filled almost entirely by the 
United Kingdom which at the end 
of 1944 embarked on a two-year pro- 
gram of liquidating excess in- 
ventories, 

With shipping still tight, it is most 


others appear able to finance pur- 
chases out of their own resources. 
All Canadian copper over and 
jeeve domestic requirements con- 
tinues to be marketed in the United 
States, the U. S, having committed 
itself to take Canadian copper up 
to the end of October. Length of 
the Japanese war is expected to be 
ja determining factor with respect 
| to U. S. copper requirements in the 
months ahead. 
| Canadian copper executives an- 


| and council members, representing | convenient for copper orders to be' ticipate a considerable boom in 


all union locals affected, were in- | filled in the United Kingdom and | peacetime use of copper, pointing. 


structed to take the decision to their | 


} 


this before the council makes its 
decision whether to accept the rul- 
ing or take further steps to achieve 


union demands, |» \ 


many enquiries reaching Canada 
ently been redirected there. 
Enquiries Flow In 

One leading Canadian copper pro- 

ducer reports that every week re- 


cently has brought its,quota of en- 


out that for most of the war, re-| 


locals for consideration. A fort-! from European sources have appar- | placements have not been possible 
; night interval will be allowed for | 


for a large part of industry. It also 
pointed out that rural electrification. 
extension of telephone facilities, eic.. | 
can be expected to result in a sub- | 
stantial demand for copper, . A 


| 


When the seller uses I.A.C. 
Amortized Payment Plans his 
capital is not tied up in long-term 
receivables. All details of hand- 
ling instalment paper — credit 


industrial equip- 
ment and ma- 
chinery, please 
communicate 
with the address 
below. 


Free Descriptive 
Brochure 

Send for this informa 

tive booklet which 


describes the service 
outlined on this page. 


eceptance Corporation 


Limiteéee 


my! 
. 


1540 Sun life Building, Monireal’+ Thirty-eight Offices in the Principal Cities of Conedo 
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THE WEEK’S QUOTATIONS 


Quotations here are the official steck camenee poses & for Msted stocks, igcluding curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
eannet accept any responsibility Ay these quotations. 


te vid 


Government Bonds 
Wupyted by Investment Dealers’ Assoc. 
% e Bid Ask.; % Due 
Quebec: 


Mentreal and Toronto 
Week ending Monday close 


Winnipeg and Vancouver 
Week ending Saturday close 


July 17, 1945 
Due Bid 


% 

yg Loans: 
3 June 1951 ... 
Mar. 1954 
Nov. 1956 
May 1957 
Jan. 1959 


Can. Natl. W. Ind. 8.8.: 
& Mar. 1955 ... 131i 
Grand Trunk Pacifie Biy.: 


3 Jan. ew 114 «6116 
4 Jan, 1962... 127) 129) 


Provincial Gevt. Bends 
New Brunswick: 
1103 1123 


4 Nov. 1947 ... 

3 Oct. 1951 ... 983 1003 
993 

00% 


eee 
eee 
eee 


105 
1118 
11% 


WEEK ING JULY 16 
[DivJly14 jLast Week end 
a Yd} Sales | July July 16 
\9 H L Cl'se 


$% | 


' Range 
1945 
High Low | 


105 20121 5 
104 90 
87 


Week end. 


Last Range 
ov oT 16 
Cl’se 


4 Jan. 
1945 


Alberta: 
4) Oct. 
4 Dec. 


Last Weekend. + 
July July 16 
9 H L Cl'se 


175| 764 78 764 77 
164) 224 - = 224 
50) 9 


9 

53/132 ast 138 14at 
50/18 18 18 
1751| 20 202 192 201 


Week Ending 
July 16 
Low 


‘te 


Sales Rte ea 


: Sales 


C.ose 


nigh Low | 


a a2!) + + -JAbitib 

1% 10}. Ve] De. ref. 1%. 
173 1712 2. /Acadia Atian A 
1001 100i. ;);.., Do. (B) 


31 Aug. 1049 ... 
34 June 1956 ... 
4h Apr. 1961 ... 
5 Jan. 1 
Neva Scotia: 


3 Jan. 1952... 
3 June poy eee 


°106) “111 
9 102 


0114 117 
1145 *1176 
100 «103 


7 Do. pref. ....| 
4'|Goodyear Tires 
9 Des fet. occa 
..|Gt. ales Pap.. 

«.| Do. pret. 

+-| Do. Vot. tr. c 


41/1044 105. 103 1034 
10'103 1024 1024 1024 
201/ $3 552 55 55 


5.3|Walker-Good. . 
4.4, Do. pref. .... 
.../West Brew .... 
2.1;West. Grocers.. 
...[West. Steel ., 
4,Weston, George} 


4. 
2. 


-~ 
“ 
Bee 


Oct. 1959 
t ape. 1952 
. 1947 . 


Pd sn lamin 


zeae 


‘a 14 1002 
Dom. of Canada Bonds 
33 June 1949 ... 1018 102) 


Little L. L.. 34 Nov. 1951 . 


13,760 


143 a. 
% 8 «20 11.20 
1124, 7 
14 . 
100} 5 
941; 8 
13 |*.60 
212 11.00 
20 |.80 
15 |.60 
152 .60 
261; 


Acme Glove ... 
$.2\Agnew Surp... 
pref. .... 
letemak Steel .. 
4.7) \Alum of Can p 
¢.5;Aluminium snes 
.|Amal. Electric. 

. |Andian Nat. .. 
Asbestos .. ... 
‘Bk. Can. Nat. n 

. Montreal, n 


\Bk. Toronto, n 
59 9}Bathurst Pr. .. 

4: Do. (B) ....0. 

.'Beath & Sons «| 


23 223 22) 22 
10/1144 114 114 114 
120} 16 16) 16) 16) 
355.105 105) 104) 105 
oo138h 122 121 121 
775, 174 19 8 19 
25) 22 
6 
16 


281 
16 
19 


29 
291 


173 


4 
92 


193 
291 
294 
174 

4i 


4. 


res .,Gurd, Chas. ... 


Do, Vot. tr. P| 
.\Gypsum, Lime. 


5.3 Halifax Fire cool 
-++/Ham. Bridge .. 


-|Ham, Cotton pf. 


2. 6 \Harding Carpet 


. Hayes Steel ... 
..|Hillerest Coll. 


5. 3! Hinde & Dauch| 


.'H. Smith Pap.. 


5.4 Do, pref. 
../Humberstone S. 
3.5 Hunts (A) 


3.5, Do. 


(B) 
.|\Hydro Electric. 


44 Do. 41% pref, 
4.6) Wilsils 
«--|Windsor Hotel . 


2 
100 ¥ 7 
14 92.40 
28 221.80 
@ Participating. 
. Y. funds. 


5. 
33 6. 
112 6. 
3. 
2: 


Mining Stocks 


4 


.|Winnipeg E). 
Do. pref. 

1 Woods Mig. pt.| 

4Wood, A& Jp 

5 York Knitting | 

9 Zellers ... 
tPaid in 1944. 


A! 


Psa Ending July 16 


18255) 1m 


| 
*Paid or payable in 1945. 


224/1008 1014 1003 1002 
10/214 22 22 22 
36| 10 


. . meeeem, tone. m, 
RZaRSSSSSSRES 


448) 871 9 8 91 
200' 33 330 «3333 
30/107 110 107 107 
50,13 11h 11d 114 
185 27) 28 27) 28 


- S— 


lence rt 26,000 
Lynx Y.K..411,623 
Aacassa.. 1,390 

5,842 


MacLeod C. 
Mad. R.L.. 4,700 
a 16, 
Man. & East. 
Maralgo... 
Marcus G.. 
Melntyre .. 


13 
. 3 
5 


i ee 


- & 


Min. Corp. 11,251 
Minto Gold 14,900 


seen susesensesazacs 


re ee go eres es See 
BERR SBsRaRrealssezers 


a a 


onne =e 


8 . . . . s . - . ° ° 
sees SUSSSSescEzs 


> 
— 
I 


SBS SBSeBssase 


te 


++ 1044 
4 Oct. 1952 ... 105 
34 Feb. 1952 
3 Oct. 1952 
3 June 1955 
41 Nov. 1956 
44, Nov. 1957 ... 
3 June 1958 ... 

44 Nov. 1958 ... 

4i Nov, 1959 ... 100) 
34 June 1966 ... 103% 
3 Perpetual ;.. 978 


one 
eee 
ere 


Nov, 1 


Sept. 1982 ere 


a Nov. —_ 
5S Mar. 1 


Ontarie: 


3 Apr. 1948 
3 Nov. 1950 
33 Nov. 1951 
34 May 1955 
4 June 1962 . 


4 Dec. 1957 
4) Jan. 1951 
44 Oct. 1953 
5 Apr. 1954 
6 Feb. 1947 


Maniteba: 


see 
eee 
eee 


eee 
eee oer 


5 Oct, 1955 


«e 


98 
Dom. Guarant’d Bonds / 
Can. Nat. ala 


3 Dec. 1950 ... 
3 Jan. 1959 ... 


44 Sept. 1951 ... 1 


4) June 1950 ,.. 


1014 


1018 | 5, July 1946 ; 


2) May 1945 ... 992 


6 Apr. 1947 
Saskatchewan: 


4 Sept. 1954... 
. 1960 ... 
1951 ... 


iv. July 
98 te Veit 


% 


. 1960 ... 
.. Beatty Bros. A » 1998 .., 
. Beaver Lumber Rare 
48 Bell Telephone| - 

1.6\Bertram & Sons 
— Blue Ribbon, pf 
. Brand. Hender. 
. ‘Brantford RM. 00 
..(Brazilian Tr. .. 
7) .50+.10 9.6'Brew. & Distii 
153,°.40 ... Br Am Bk N’ts 
23; 1 3.9. Brit. Amer. Oil 
: 4.9B. C. Packers.. 

++ |B. Cc. a 


3.8 Imperiat Bk. n. 
3 Imperial Oil .. 
3Imperial Tob.. 

4.1'Imp. Varnish . 
.\Indust. Accept. 

48! Do. pref. .... 

4.6 Inter. Bronze . 

4.7| Do. pref. 
-.|Int. Metal Ind.. 

Do. pref. 

8.7 Do. pref. 
.|Int. Nickel . 
.(Int. Paints , 


22 
15) 
133 
134 13h 
4273 «(274 
1044 1044 
17 «+163 
324, 32 
30 =—292 
1052 1053 
1052 1052 
384 378 
7 6% 


212 
154 
1338 


Moneta.... 4,200 

Mosher L.L. 6,600 

Negus Mines 6,350 

New Bidl'e. 6,300 

New Calumet 2,500 

Nib Y'fe.... 18,200 
Nipissing... 500 2.60 
Noranda... 1,412 55.75 
orbenite.. 4,800 .93 
or. Canada 1,000 1.15 
Norgold..., 4,000 .10 
Normandy, 1,000 .04} 
Normetals. . 


0 #0 
wie. ae 
171 190 271 
19 19/ 19 
52 52 52 
Re, 
9 9 9 
263 254 253 
103 104 10) 
18 #16 #18 
343 25 
31 %& 


4h Feb, 1956 ... éo0 
4h July 1957 ... ave 
3 Feb. 1953 1031 
4i June 1955 “et 
3 Feb. 1954 118) 
5 Oct. 1969 ... 128 ... 
5 Feb. 1970 ... see 


Ont. Hydro Conan 
seo gous 3 Aug. 1948... 100) 102) 
34 Feb, 1953 ... 102) 104 
3) Apr. 1947 ... 1024 1033 
Prince PTaward istand: 108 


4 Mar. 1954 ... 103 


Unlisted Stocks 


(Compiled from quotations rene i ae & Co., Kamm, Garland 
July 17, 1945 


~ 
- 
—_— — 


= 


| 164 
487 171 
100; 20 
40) 52 
50) 8 


104 


"New York quotations ia 
U. S. funds. 


Aldermac.. 35,900 
Anglo-Hur. 648 


cobs m= mtn: 
RRSSBS 


Am 

Arntficld. 
Armistice.. 8,500 
Ashley 9,020 
Astoria Que 16,750 
Aubelle. . .. 121,100 


e-Xoosht 
os ms 00 


7,000 
- 20,500 


Do. pr 
see. S. Power A. 
eee) Doe. CB). csese 
--/Brown oa cece 


411 45) 
163 145 = 145 160 


660! 26 25 
400° 34 "38 3; 


25 
34 


** hint. Pap. & P.. 


45: Int. Pete. 


6.2 


Int. Power .... 


30 
23 
34 


292 
223 


-—a. 


Aumaque. . 25, my 
Aunor Gold. 
Atlas Y'fe. . 

Bagamac... 


a: 
O'Brien. . 
O'Leary... oes 


Allens Toronto Units ..... 
Anglo Can. Telephone as « SS 


Atlas Steels com. 


Bid 
36.00 
10,25 


Ask 


Lambton 


Inter, Utilities 


Loblaw Groc, 


oe pid. ... 


v. $50 . 


aSSu 


- 
London & West. Trust $100 
Manufacturers Life Ins. ... 


Atlas Steels ist pfd. 106.25 


—_— Mortgage and Trust 


stat 


ts 3.50 3.75 
76, 68 7 


Do. pref. 
‘Int, Util. new.. 
“6 Jam. Pub. Ser. 


112) 
29 
12 


4) 7 
25 ja*.75 
7 68 


ecco]: OO. 
3.4'Bruck s. Mills. 


_ 


Bankfield. . 
Base Metals 


” 
2 


2.8 Building Prod. 
§.1 Burlington St’ al 
. Burns & Co. B 
"6 Canada Bread. 

Do. pref. B. i 
“Canada Cement! 
Do. pref. 
C. & D. Sugar.. 
Can. Malting .. 
7Can. Nor. Pr. . 
6 Do. pref. 
3,Can. Packers A 
.| Do. (B) 
46Can. Perman... 
Can. Steamsh’s 
55 Do. pref. 
4.3.Can. Vinegars. 
5 Can. W. Cable. 


“4 
2.5 
45 
6. 
6. 
4. 


120! 
3185! 


435| 154 
717; 214 
30) 124 
324) 12 


25; 71 


21, 


56 56 
91 108 
10106 106 
3035 35 
335/16 16) 
5173 173; 
556, 164 17 

45247 
15 15) 
79 «77 


14.25 


2 \*1.00 - 


243 1.20 


16 11-4 
a 80 


26 | 


223) 


1 
1 


oo. 
1 
2; . 
7\. 


211 1.35 


|*2.00 ‘is 
1+.25 4.6, Loblaw (A) os 
25 14.25 4.8f 


..(John Thglis .... 
.'Labatt, John .. 
IL. St. John Pr. 


“4\Lake of Woods. 
.-.|Lambert, ere ‘ 


-.30 7.2'Lang, J. A. 


4 3 Laura Secord . oe 


(Legare, pref. 


Do. (BY acces 


.- Lowney’s .. ... 


35 Maclaren 


Pr. . 


ae papple Leaf M.. 


Do. pref. 


pe j {Massey-Harris . 


45) 


5.7 


Do, pref. 
-.|McColl Fron. . 
Do. pref. 


eee 


92 


ECE Mee eh ec SD LIT TOUS Sot ERE Se PE EP 
SSSRRSSSASSSEVSLSSSBXS 258 


8RS¥ 


secrete te 


Bayonne... 2, 
Bear Exp! 
Beattie told 
ufor. . 
Belleterre. . 
Berens _— 
Beveourt. . 


ceibGunivatdi 


Pero pli, 
58 


i 


adis 
Buffalo Ank, 


> 
a 
N 


_ 
~~ 


gasssecazsnssencessesssszeassesuassesseee S28 


on 


a 
onthe 


65 
; 1.15 
5.60 5.70 


Pato Cons. G. 


Paymaster . 104,150 


Pend Oreille 
Perron Gold 
Pickle Crow 
Pioneer G. ; 

t Dev. 
Pore. Reef... 


750 


50 5 


~ 
SPrrs, 


- 


me Ome mt 
SHSSETRSSASSR Ssszk% 


3 


-~ 
te 


rae bod ei £ AR 2. 
HElSRSSRse é = 


SOPs w , 
SESESS 


~. . Be: 
subese 


, poe 
BSS 


we 
ana 
—s 


-- 


C. BUSAT .rcccvceccccece 
Sena Machinery com. .. 
Canada Paving Ist pfd. .... 
Can. Investors Corp. ...... 
Canadian Motor Lamp A .. 
Can. West. Nat. Gas pfd... 
Capital Trust Co. $1 par 
Capital Wire Cloth com. 
Capital Wire Cloth pfd. .. 
Cawthra Apts. units ..... 
Chase, A. W., units ......- 
Colonial Stearmships . 
Commercial Finance com.. 
Commercial Life 10% paid. 
Commonwealth Int, rp. 
Confederation Life Assoc. . 
Continental Life 20% pf. -. 
Detroit International Br. .. 
Dover Industries Ltd. 


ne 


. 


= 


Saa-os 


38: :: 


essesse 


Midland Loan & Svgs. sie 
Monarch Life Assce. 20° 
Monarch Mtge. Units ..... 
Morrison Brass com. 
National Drug & Chem. c. 
National Hosiery pfd. .... 
National Hosiery com. 

Ont. Tobacco Plant units. . 
Paramount Kitchener units 
Provincial Paper pfd 
Ruddy, E. L., pfd. 

St. John Drydock pid. ..... 
Sawyer Massey com. ..... 
Seiberling Rubber com. ... 
Sincennes McNaughton T. . 
Sovereign Life Assce. 25° 
Standard Chemical 5% pfd. 
Standard Fuel pfd. .......- 


eas 
as3zs 


Bmw mye 


1 


ee 


se we 


Dunlop Tire pfd. .. 
Eastern Steel Prod. pid.. 
Empire Life Ins. 25% paid 
Federal Foundries & 

Steel Co., new com. 
Foreign Power Sec. pfd.. 
Galt Brass mm. 
Goderich Elevator & Trans. 
Great Lakes Power pfd. 
Great West Life 
Guardian Realty 
Guelph and Ont. 
Gurney Foundry . 
Hart Battery com. 


Syssenasnsuksarenssscee : Sexi 


RR coe ete 


*, @ 
abeszckssnnsssese 


Buff. Can. . 
Bulolo Gold. 
— Hill 


aq Do. (B) 
.'Can. Bakeries.. 
‘si Do. pref. 

3.9Can. Bk Com n 

5.2 Can. Breweries. 


1, 137.30 37 
250 21. = 21.50 
05 


27 ” 
265; 8) 

35 100 1001 

17 

17 

512 

243 

19% 

134 


.'Melchers ... .. 
““e Do. pref. 
- 2 \Mercury Mills. . 
Minn & Ont P| 
‘*lMitehell, Robt.. 
5.5 Mod. Contain.. 
4.2'Molson Brew ..! 
*.../Mont. L, & Pr.| 
4.3 Montreal Loan. 
-. ‘Mtl Ref & S2p 
7 Montreal Tele.. 
.|Montreal Trams 
48 |Moore Corp. 
'Mt. Royal Hotel 
5. 2 Murphy Paint p 
5'Nat. Breweries. 
4 Do. pref. 
‘Nat. Grocers .. 
5.31 Do, pref. 
.IN. Sew. Pipe A 
4.9 Nat. Steel Car.. 
4Niag. W. Weav. 
...'Noorduyn Av..| 
-.» North Star Oil.| 
..'North Can. Mge| 
= Ogilvie Flour.. 
- Orange Crush.,. 
cor Do. pref. 
Ott. Car Air... 
B.7Ott. L. H. & P. 
Do. pref. 
4Page Hersey, n! 
Penmans 
pref. 


— 
— 


BRaoSSSu x08 


sesas 

yes 

m: SoNS: wo: :: a: 23: wo: 
$ 


Toronto Carpet pfd. .. 
Toronto General Ins. .... 
Trusts & Guarantee $100 .. 
United Farmers Co-op ..... 
United Steel A pfd. ...... . 
Victoria Trust & Svgs. .... 
Waterloo Mfg. com. ...... . 
Wentworth Radio com. 
Westren Assurance com. 
Western Grain com. ...;..+ 
Western Grain pfd. ....-. ee 
York Trading com. 


"talnaed Mines 


Approximate quotations, 4 p.m., July 17subject to confirmation: } 
Bid Bid Ask Bid 


Ask wet . Ask | Ornit 
27 «30 Croydon .20 rbenor | Orp 
Derlak .06 Marquette .06 Ortona 
38 441 De Santis Mar Bird .22 | Parbec 
07 .09 (new) 14 = .17 Mar McN .29 Pascalis 
Dexter .70 .80 | Mary Ann ‘083 | Peg Tan 
Dickenso 1.20 1.30 Marion R ae Petticlerc 
Dom Mal .08j .10 Mat Con .25 Pinnacle 
Dona Pat .05) .07 Mate Ye_ .16 | Poona Go 
| 
| 


i 
. 
. 


tau B~ 


Prospecto 

Purdy Mien 1,500. 
Quebec Gold 4,200 .80 
Quebec Y.K. 8, 
Queenston C. 3 
Quemont.. . 13 
Red Crest.. 1, 
Red Hawk. 1, 
Regcourt... 6, 
Reno Gold; 8, 
Roche L.L.. 1,82: 
Rochette... ° 
Reavo M,.. 16,250.43 
SamonG.., 7,700 .17 
San Antonio 1,891 4.55 


Sand River. 6,700 .10 
Senator R. . 26,600 .70 
Sheep Creek 4,500 1.: 
mare G..1 5 


Mines 914 14.50 
sil Silbet Prem. 1,055 = .75 
Sladen Mal. 


17,710.71 
5,500 =51 
Spring. Stur. 5,100 1.40 
Stada New. 6.134 .70 
Standard G. 15,700 = .50 
Steep Rock, 17,965 2.77 
Sturgeon R. 1,100 .30 
Sud. Cont... 16,500 074 
Sullivan C.. 6,050 2.30 
Surf Inlet.. 5,600 .30 
Sylvanite... 850 3.15 
‘Taylor B... 2,900 62 
T. Hughes.. 8,580 
‘Temiskaming 4900 
Thompson.. 3200 
Toburn Gold 2,270 
Towagmac . 5,000 
Trans. Res.. 
Uchi Bonds. 
Union Min.. 
Upper Can. 
Ventures. . 


wsseesksesesseesss 


. 
. 


3 


SBHBnuEs 
sisksasee 


ae 
Sa 
33 


3SS288 


see 


to Sm Oe 
Sma 
a 


nb Resa B Reo 


173° 60-4 24 4.5) Do. 2nd pf.. 
10 |*.75 ...'Can. Car & F’y 
27 2.10 69 Do. pref. 
451; 2 3.9.Can. Celanese... 
1581' 7 4.1) Do. pref. 
40 *2.25 ..'Can. Convert.. 
263 1.20 4.4.Can. Cottons . 
---| Do. pref. 
.'Can. Dredge ... 
~ 4Gan. Food Prod 
. Can. Ind. Alec.. 


. See. 
; eS: 


¥33:: 38> 


— 
a 


ReTsas 


be 
ww 


SxSseezneenesae: 


Cen. Por.. 
Centremaque 8, 670 
bored 4,800 
Chesterville. 1,800 
Chromium. 1 
Citralam. . 
Coast ( ‘op. . 
Cochenour. 
Coin Lake. . 
Congress. . . 
Coniagas 
Coniaurum. 
Conwest... 4,700 
Croinor.... 31,000 
Crowshore, fess 
Delnite. 100 
Dentonia. . "17,550 
Dome Mines 910 
Donalda.., 44,600 
Duquesne... 27 7,164 
Fast Amphi. 
Fast Mal. 
Fast Sull. . 
Elder. ; 4 
Eldona. 111, "850 
Falconbridge 1,110 
Federal, 2,200 
Formaque. . 100 
Francoeur.. 450 
. Frobisher.. 4,000 
Giant Y'fe 22,269 
Do “B" War 2,600 
Gillies Lake 40,800 
Glenora.... 14/300 
Gods Lake, 7,958 
Golconda. . 600 
Goldale.. . . 700 
Gold Arrow .14,200 
Gold Crest, 16,300 
Gold Eagle. 1000 
. Goldhawk.. 1,000 
Golden Gate 15, 900 
Gold Lake 8000 
Gold a 4,020 
Goldoro.... 2, 
Goodfish. . . 
Graham... . 
Grandora. . 
Grull W. .. 
Gt. Falls M 
Gunnar G,, 
Halerow. .. 
Halliwell G. 
Hallnor,... 
Hard Rock, 
Harker, ... 
Harricana. . 
Hasaga.... 
Heath..... 
Hedley M.. 
Heva Cad. . 
Hollinger... 
Homer Y'fe, be 350 


vgs. ” 


on 


§ 
szsssszsszs S2essssnss2essesssueses 


al 
ssssskssss 


ee 
ssksseenssk 
eB: 


. 


21,000 
1,200 
6,700 
8,100 

100 
913 


~_— mh 


Bid as 
All 
26 
17 
41 


20 
17 
0 . 
064 . 
*” . 
50 
-10 
07 
36 
21 
49 
08 
.30 


Advance 

Alba River 
(new) 

Alcan 


23 
08 


eee ee 


— 
> 
— tt et 


"18.20 
Ama Lar 1.45 1.55 
Ang Rou 1.33 1.40 
Anna’que 14) .16 
| Anoki 07 .09 
Ansley -23 . 
Apex Oil .07 
Argonaut .17 
Arntfield 
(old) .06 
Athona n .18 
Audley .09 
Aurora Y .20 
Auterra .08 
Bar Larder 
(new) .06 
Blondor. 
Blue Gras a 
Bravo 
Brig R L “01 1 
Brock 
Buff R L "24 
Burley Po .05 
Calder Bo .13 
Camiaren .14 
Carricona 
Cen Mant..06 
Cock R L .09 
Con Chib .38 


Duvay 40 «44 Metalore 1038 Presdor 
Eastward .23. .25 Mic of Cn .12 Privateer 
Electra 1.85 1.95 Moffatt H Que Man 
Erin Kirk .06 .08 (new) 04 Rajah RL 
Eurek C 1.85 2.00 Mohawk P .05 Rambull 
Goldora . Murbell 09 | Rand Mal 
Goodrock .06 . | Murmac  .20 Raym Tib 
Harp Mal .09) . Mylamaque Rebair 

| Hayes Cd ewe (new). | Redwood 
Head RL .18 McCuaig .18 Rich Grp 
Highridge .10 McDonal 1.40 Ritoria 07 

| Hoyle -27 McManus .12 Rhyolite .07 .08, 
Hugh Mal .28 Nat Mal _ .41 S.AG.A. 1.00 1.10 
Hugh P P .17 Nay °45~ .55 Santiago .23 

| Joannes D .08 New Aug .20 Sheldon .34 
Kamlac 39 New Mal .09 Skyn Lk .04 
Kencour .14 Nicholson .03 Stadacona .60 . 
Kenda Pe .52 Nick Off 2.25 Sun Bear .08j . 
Kenroy 13 Norbeau 1.06 Tiffany 14 
Laguerre  .29 Norcourt .16 Tobico 

19 Norford 12 Tombil 20 
06 .08 Norseman .17 Val D’Bel . 
054 


Nortyne  .05 Virginia 
163 . Novelle P .11 Wesley J 
043 . Obalski «17 West RL. 
shE ce Obaska 40 West Shor 
Oklend ro 26, 
Con Co ll . Olivet ’ f 
Craibbe 60 1 Opemiska .15 .17 


Significant Investors’ Index Numbers 


Textiles Food 
and and ee Total 
clothe allied Bever- Bidg. trac- utili- Tota} 
ing prod. ages mater. tion Banks ties co's 
10 13 8 16 4 8 18 100 


_ 
~ 
— 


te Shipbidg A 
3.6 Can. Tire 

- Can. Vickers . 
os A pref. 

C. Wallpaper B 
one Can W Lumber 
3.6Can. West’ho’se 

. Cassidy’ s 


21% 
7 


e2eeas2e 


tw 


21 
23255 2.10 2.10 2.00 2.00 
a 55 _ . = 
9 


17 118 13. 115 113 
Go| 12 12h 12) 12) 
205° 143 15 143 143 
15115 115 115 
300 5) Sl 5 
700'.30 .33  .32 
900'.25 .40 .40 
110,46 47 46 
750 144 14) 134 
5; 4 4) 4 
275 7) Th Th 
700; 7 7 62 
595, 144 15 14} 
11377, 94 


—- 
=f 


she bike Spabbebesb 


...'Power Corp, 
5.2) Do. pref. 
6.8 Do. 2nd pref. 
.'Price Bros. .... 
3.6 Prov. Transport! 
.'Purity Flour n. | 
5.5, Do. pref, new 
6.3 Quebec Power. 
.!Que. P&P p. 
..|Regent Knit. a 
Do. pref. .... 
. Reliance Grain. 
Do. pref. 
‘River S. Mill A 
P. L. Robertson 
Do. pref. 
‘Rolland Pap. .. 
‘Royal Bank, n. 
Russell Indust... 
‘Saguenay Pr. p 
° ao Br., n.. 
. Scythes & Con 
Shawinigan Pr. 
Sher. Wms. 


.'Catelli Food . 
Do. pref. 
“ 5 Chart. Trust . 
- (Ch. Gai Wines. 
.'Chem Research 
.|Claude Neon .. 
Do. pref. 
... Cockshutt Plow 
5.7 Comm. Alcohol 
5.6' Do. pref. .... 
--. Conduits Nat... 
§.3.Cons. Bakeries. 
..-/Cons, Paper ... 
5.5 Cons. Press ... 
1.50 4.4Cons. Smelters} 
5.7\Consumers’ Gas 
5Consum. Glass. 
6.4'Corr P Box pf 
-20+-.15 5'Cosmos Imp... 
00 .. Cres. Cream, p. 
§.3,Crown Cork .. 
.'‘Cub Aircraft .. 
‘14.15 32 David & Pre A 
- Davis Leather. 
Do. pref. 
3. 5 Distill- Spenaknnn 
4.2 Dom, Bank, n. 
3.4 Dom. Bridge aa 
+» Dom. Coal, pf.. 
... Dom, Dairies .. 
5.8 Do. pref. | 


oso = @iesIw mn 8 Ro we me OOD 
B66 629 et Eas ees ae eee ee eS 
SRRLSSRNIATERSSRESSES 


—_ 


a 


es 
y- 


. 


F229 
38 
RESERSSaaceuse 


Wellington . 3.000 
West Mal... 5,300 
Whitewater 10,000 
Wiltsey C.119,200 
Wright-Har. 1,520 
Yellorex.... 4,900 
Ymir Girl., 2,500 


Oil Stocks 


Acme G. & 0. 200 
Alta. P. Cons.1,970 
850 


~ 


229145 146 145 

440 393 40 30) 40 
8101 109 109 109 

140! 26 26) 26 =. 


Wincheste - 
Wingait 
Y Davids 


53 
13 
14 


Pee ARAB: : : ° 


ae 3. s 
+ botstren~acerm: =a: 


1164 


| 
i 
if 
t's 
{ 
j 
{ 
i 


wey 
wv 


20 
os te 1.95 


, 191 194 19h Sicks Brew. 
1740 304 304 lSilknit, new .. 
1488, 12) j...| Do. pref. 
522, 59 59 ...| Do. Scripts . 
550; 3.5 Silverwoods a 

Do. pref. sss} 
5 2.7'Simon & Sons’ 


4.7 
2.7 
3.3 


Mach. Pulp 
and. and Mill- 
equip. ogee 7 S 
10 

~ ighies 1985 3922100) 

*1935 to date: 

High .... 140.0 2345 123.7 152.2 1183 = 
Low ..... 69.7 51.6 41.2 784 173.5 

. 1945: 

Monthly Figures 
Jan. ..... 120.7 149.8 
Feb. .:... 122.8 154.0 
Mar. ..... 123.1°. 152.4 
Apr. .... 123.1 147.4 
May ...+ 131.6 151.3 

1945: 
aw er 
June 7... 136.6 160.3 
sine: wos 103 
une 21 .. Y 
June 28 .. 137.7 157.6 151.3 109.8 215.2 126.5 102.2 
July 5 .. 137.2 156.9 150.5 111.1 213.0 126.2 101.3 
July 12 .. 137.3 158.2 80.2 151.0 110.9 2188 128.3 102.3 


*High and low for years from 1938 to date inclusive are based on weekly figures 
issued by Dominion Bureau of Statistics. 


———— 


Index Mentreal Steck Exchange Average 
Toronto 7 es yaaa - _ - - . a 


Util. Ind. Chad. rs. Golds 

Gas ... 66.9 103.1 91.0 iors 92.55 
103.7 91.5 200.02 
200.92 


103.8 

103.3 199.48 
199.45 

205.44 

161.71 

215.98 

178.99 


SSSSSeRVSEFSE. 


No. of 
Securities 


me 
of 


9 |.40 
15 |.60-+-.1 


ou 
~ 


141 
61.3 


153.4 145.0 


ow 


Davies Pete 
East Crest . 
Foothills. . 
High Sarcee 1,000 
Home...... 3,065 
Homestead . 46,000 
McD. Segur 
Mercury... 
Mid, Cont. . 
Model. .... 
Nordon.... 
Oil Selee 
Okalta. . 
Pacalta. . 
Pacific Oil. . 
Pac. Pete... 
Royal Can.. 
Royalite. .. 
South End. 3, 
United Oils. 
Vanalta.... 1 ‘000 
Vermilata. 22,600 
* Paid in 1944. 


..Dom, Engineer. 
4.8,\Dom. Foundries 
7.8Dom. Glass ... 
4.3 Do. pref. 
40 4'Dom. Oilcloth. 
4.6.Dom. Malting 

-- Dom. Square ..| 
‘Dom, 6t. & a 


4 
1002 1003 
16 «153 
14 13) 
111 


107.7 
111.6 
110.4 
112.4 
115.0 


105.8 
106.8 
106.2 
107.1 
105.7 


135.5 
136.2 
136.3 
136.5 
140.8 


- South, Invest.. 
*) St. Law. Corp.. 
2 Do. 
.7 St. Law. 

.7S8t. Law. Pap. p 


eee] . Stand. Chem. n! 

€92Dom. Textile.. ./St. Pav. & Mat. 
Dom. Woollens. s we py 

-(Donnacona P., | 8 7 }.40 i i | 


. Dryden Paper.. 4.4 Steel of Canada 
.8 East Steel 3.9, Do. pref. .... 

-'Easy Washing.. ... Stop & Shop .. 

- Electrolux .. .. 2.2Sup. Pete. Ord. 

..Enam. & Heat.. 4.7 Tamblyn 

. Fairchild Air . ..'Thrift Stores .. 


... Fam. Players.. 1:5 Tip Top Tailors| 
+.25 4.6 Fanny Farm. .'Tor, Elevators . 


++. Federal Grain.. 4 Tor. Gen. Tr... 
--| Do. pref, 5.8'Traders Fin pf.! 
‘Fleet Aircraft . 5.71 Do. A Rights! 
3.8 Ford Motor A. ‘| ...Union Gas .... 
ii Pr: reat 5 United Corp. A! 

oO. pre .| Do. (B) ; 

5.7 Foundation Co. United Distill. ‘| 


. Fraser Cos. “| 7.5 Unit ed Fuel. pf 


giz33 
caoroe 
38883 8s 
-aove 


2,500 
Howey Gold, x 675 45 
Hudson Bay. 775 *. 2% 
Inspiration., 3, 1.0% 
Int. Uranium 1, = 


19,900 
1,000 
5,000 
1,100 

100 

1, 898 


nt ‘Dom. Stores ... 


123.9 
- Dom. Tar & Ch 


127.7 
130.0 


100.8 
103.1 
104.0 


105.5 
106.8 
108.4 


144.1 
152.2 
151.2 


211.3 
214.9 


gzesee 
wwe mie 
SSSRS=. 
sawrnoree 


Jason Mines 5, 506 
Jellicoe,... 7,900 
J. M. Cons, 11,443 
Joliet Que. . 29,900 
Kay Rand.. 9,000 
K. Addison, 4,225 
Kerr Lake., 1,200 
Kirk. Gold, 8,300 
Kirk. H. Bay 300 
Kirkland L. 15,800 
Kirk. Town .32 100 
Knee Lake. 3,000 
30 294 ; Kootenay B. 100 
19 #19 : .84 ..... .... Labrador... 3,700 
7 76 ; 02. .... L. Dufault. 4,000 
45 ee ..-. L. Fortune. 10,200 

141 Lake Shore* 195 22. 00 

LamaqueG. 1365 7.50 

oa Lapa Cad.. 5,000 "1B 

| 62 62 


STOCKS NOT TRADED THIS WEEK 


Div. Div. 


- ves 
3 423 42) 45 |Lindsay, ©. W.....  . 
ee 23 3 ee rr *4 
ots 7 38 15 Lon, Con. a. 
- 130 , 100 Mackin Steel 
2 3 Do., pref. ....... 
16 15 M. L. Gardens .«... 
1144 1134 Do., pref. 
55 65 Maritime Tele. ... 
Do.,, pref. 


100 1.00 1.60 1. 
19 42 45 
350! 174 18 
160,13 14 13 
400! 23 2221 
145' 311 33-3333 
10 1284 1281 124 1284 
14) 1038 1032 1038 103% 
14,17) 178 17h 178 

Bi 8 OBE 


174 14 140 
214 . eae 

s 7 1943. * N.Y. Funds. ¢ Paid or sepals’ in 198 
x Extra. 


Volume of Stock Sales 


Montreal Toronto Vancouver New York 
64,000 457,000 


= 
ae 
oe 


asses. 
SP eee: 


WuUWwe oO 


i 3 
110 2.00 2.00 2.00 2.00 
20925 «#25 24 24 
490' 243 25 24 26 
417, 304 302 392 39) 
495° 13) 133 133 138 
= 101 101 101 101 
92 100 100 100 
e450, 163 162 164 16) 


20 1.40 
354 °1.35 
10} ,*.40 
2 | 
is { 


5 
5 
15 |.80 


113.74 : 
130.50 30.72 | 1945 High . 
107.98 26.35 ' 1945 Low . 


snewnhenye Casing Steck anne 
15 
Rails Utils. Stocks 


57.63 32.68 62.31 
59.71 33.21 63.84 


60.40 33.43 64.29 
60.80 33.50 64.47 


63,200 


BRAKSSS: F 
Sseeere: 


July 14 ..cccceses 
July 13 ..ccccccee 
July 13 csccccccce 
July 11 


--. Gatineau Pwr.. .|United Grain A 
oe (United Secs. .. 

United Steel . 
6.2, Wabasso Cot.. | 


5! Do. pref. 
5.Gen Products pj 
4.9'Gen. St. Wares. 


57,155 


172 51,370 


69,100 
101,400 


ees ap 


Basee 


July 17 ..oce 162.43 
July 16 ..... 168.52 
July 14 wecee 

July 13 ..... 166.67 
July 12 166.85 


Corporation Bonds Cont'd 


uses Vickers 6 102 102 
CP. R. ~ 104 

105 

104 

101 


Corporation Bonds 


(Supplied by Investmént Dealers’ Associa- 
tion of Canada) 
July 17, 1945 
Int. Prev. 
Rate Due Bid Ask. beg 
aAlg. Cen. HBR. 5 74 17 
tAssoc, Tel. & T. 5) 113° «1154 
B. C. Power ... 4) 102 104 
by Ce FOS in rccace: 107 
tCalgary Pwr... 5 112) 
Do. 104 


°°, 
Commodities 
Pre- 
vious 
week 
$12.20 
18.55 
12 
0374 
09% 
15% 


aee22 


Div. 
rate 


s 
- 6 
5 


Same 
week 
iast a 
$11.7 
17.30 


Last July 16 
sale Bid Ask 
100 100 105 |Crow’s N. Coal .. 
992 «99 ae David & Fre. (B). 
119) de Havilland 

40, .. oe Do., pref. ... 
544. 54 +. | Disher — 

60 ee Do., 

Distill- sagtous ve a5 
Dom. ane. Inv, 


- 
~ 


Last July 16 


July 16 
sale Bid Ask 


-_ Ask 
é 8 | Tamblyn, pref. 

Thayers es 
Do., pref. 31 40 
eatre Prop. .. ‘un 34 3h 
hrift Stores pf.. nae 7 oe 

30 | Tooke Bros., new. 7 

12) | Tor. Elevators pf... 

-. | Tor. Mortgage 

18 | Traders Bldg. ..... 


Last July 16 Latest 
_Acme Glove pf. sale 2. 
Algoma Steel pf. 5 = 
Aluminium pref. 6 
Amer. Cyn. iB) .. ... 
Ang. Can. Tel. p... 2.75 
Asso. T. & T. A. p. 41.54 
Ault & Wiborg ... 5.50 
Barber Ellis 
Barker's | eee ise 


Do., pi 


Public Utility 
Issues: 


. Municipal Bonds 
July 17, 1945 
Due Bid Ask. 


102.00 104,00 
107.50 
= 00 


gs 
Copper, 1. ...c6e. 
Sugar, raw, Ib. 


*:0374 
*.09% 
*.15% 


a ion 8 


a 


"55 Do. 

tConsol. Paper.. 3 
Dom. Coai ..... 43 
Dom, Scott. 4 
Dom, Stl. & C. 63 


% 
«oe 3% 1965 
:5 “1950 
1950 


Halifax 
Hamilton 
Montreal 


54 
107 


6 Oi 
4) Uv. 


Beatty a 


Do., 2nd pref. 


-. $2.50 
*.75 


“Beaver Lumber pi. 


Belding Cort. 
Do., pref. . 
Biltmore Hats . 

Biue Ribbon 


Biue Top Br. (B). 


oe Cord, 


pref. . 
tenet zt. G. 
Do., 


Caldwell Linen .., 


Do., Ist pref. 
Do., 2nd pref. 


Calgary ee mace 


Do., 


pre: 
Canada aad pf. 
Canada Cycle, p... 
(A) .. 


Can. Forg. 


P Cable pf.. 
Can. | cen ae 


., & *, 2. . 
; See: 8 


‘ . BEE. 


t+ 8 oS MORO, 
S8ass 


oot am 
8 83 


C. Celanese Rights 


Can. Fairh. pf. 

Canadian Fire . 
Can. For. Inv. 

Can. Gen. 

Can. G. Inv. 


Can. Gen. Secs, ‘(B) 


a 
Can. 
Do., pref. 
Can. Oil pref. 
Can. Shipbidg. 


Cc. Wire Box 


‘B) 
C. Wallpaper ‘A;. 


ersoll-Rand . 
Mis as AEs ox 


*.40 
ee 


Capital Estates ... 


Dom.’ +20 


Dom. Scot. Inv. .., 
Do., pref. 

Dom. Tar & Ch. pf. 

Dom. Textile pf... 

Drum. St. Rly. .... 

East. Koot. Pr. 
Do., pref. 

East. Theat. 

Economic Inv. 

Electrolux 


Equitable Life . 
Federal Fire 
Fleury Bissell ... 
.-Do., pref. 
Ford Motor ‘(B) .. 
Freiman 

Do., p 
Gatineau Pr. 53% p. 5. 50 
Gen. Prods. (A) .. %. 
Godfrey 
Gould Pinios gue 
Grand & ‘Toy 
Gt. West Life 
Gt. W. Saddlery .. 

Do., pref. 
Greening Wire ... 
Guaranty Trust .. 
Gurd, Chas. pf. ...... 
Harding Carp. Rts. ... 
Holt Renfrew .,. 

Beg MG aa ccwe 1&3. 50 
Huron Re E. Mt. 

Do., 20% pd. 
Imperial BAO 9 cues 
Imperial Tob. pf.. 
Imperial Varnish p. 
Inglis, John 
Inter-City Bak. 
Inter’c Coal 


6% 
1.50 
t. 


Marcus Loew's . 
Do., pref. 
Mitchell, J. S. 
Mod, Contain. 


Molson's ist pf. . 
Do., 2nd pref. ... 
Monarch Knit .... 


Do., pf., new 
Do., pf., new 
Monarch Life 
Montreal Cot. 


1% 
5% 


Do., pref. ete 


Mont. Is. Pr. 


Mon. L. & P: Notes 


Mtl. 


Do., Ist pref. 


Refrig. & S... 


1. 


Moore Curp. p. (A) a7 


Do., pref, 


(B) .. 


Murphy Paint .... 
Nat. Grocers pf... 


National Tr. 


North Star Oil Pt.. 


Nor. 


Do., pref. 


Trusts .... 
N. S. L. & Pr. . 


Ogilvie Flour pf. .. 


Ontario Loan 
Ont, Stee! 
Do., pref. 
Ott. Car Air 
Ottawa El. 
Pacific Coyle 


Rly. 7 


Page Hersey, old . 


Pantepec Oil 

Paton Mfg. 
Do., pref. 

Penmans pref. 


People’s Cr. Sec. a 


Photo Eng. 
Premier Trust . 


Pressed Metals E ss 


Price Bros. 


Quinte Milk 
Real Estate L'n 


pref. .. 
Que. ee ° 


a7 
15 
9 

. o 
6 
6 
7 
5 
1 


50 


** 
t 


“204, "10 


River S. Mill (B).. 
Rolland Pap. pf. .. 


50 


106 


135 
91 
60 


1.00 


27 
256 


28) 
"a 


1li 


53 
-_ 


Traders Fin. (A) . 
(B) 


Do. 
Do. (B) Rights.. . 
Tuckett Tob. p. . 
Twin City . 

Un. Amuse, (A) .. 

(B) 

United Fuel (B) Dp. 
Viau Bisc. 

Do., pref. 
Walkerville Brew.. 
Wellington Fire .;. 
W. Koot. Pr. p. . 
West Grain, pfd... 
West. Grocers .... 
Wool Combing ... 
Zellers 5% pf. 

Do., 6% pref. 

tPaid in 1944, 

aN. Y. funds. 


Brazil Gold 
Camp Bird 
Cryderman 
Denison Nickel . 
Flin Flon 
Forty-Four 
George Copper 
Giant Y'fe A Rts. 
Grandview 
Hedley Mascot ... 
Home Gold 

Indian Mines ..... 
Int. Mining 
Island Lake 

La Luz. 
McGillivray C. .. 
McVittie Graham . 
Mentor Explor. 
Moffatt Hall 
Northern Empire . 
Packsack 

Pacific Nickel .... 
Quatsino 

Reeves McDonald. 


Mining stocks 


14a 


5 
15 


38 42 
ae 
17h 18 
263 
278 


07 


02 
064 
024 
+72 
18 
13 
81 


14 


264 
284 284 
“Paid or payable in 1945. 


024 
073 
.03 


05.9 
62 


115.8 
Monthly Indices 

Canada (D.B.S.): 

Retail (June) .. 119.6 119.0 

ye (May) .. 103.0 103.4 
U. S. (Mar.) 105.3 105.2 
Gt .Brit. (Mar.) .. 167.8 167.2 

Note—The base of indices is that 1926 
equals 100. tBase 1935-39 equals 100. The ; 
oe oo index is Board of Trade converted 

Base oft price quotations is as follows: 
Cattle — Steers, good over 1,050 Ib., top 
York: Toronto. Copper - electrolytic. ‘New 


Dow Jones 


ork. No. 7 coffee, Rio Sugar 96 degrees 

ntrifugal c/f New York. 

*Ceiling yeooee fixed by the office of 
Price Adm 


nistration, 
Bond Redemptions 


Bond Issues: Rate Year Due Price 
Atlantic Sugar .. 4% 1951 Aug.15 102 
Can. Utilities .. 5% 1955 Sept. 1 104 
Maple Leaf Mill. 53% 1958 Aug.29 101 
Maritime Elec. ...51% 1956 Oct, 1 102 
Min, & Ont. Pap. 5% 1960 July 28 100 
Paton Mfg. 1 103 


cece 44% 
12 


1956 Sept. 
12) 


14 
04 
30 
+20 | 
08) | 
-130 


25 | 


McLeod 

Mill City ....... ° 
National Petrol. .. 
Petrol Oil & Gas.. 
Royal Canadian ., 
South West Pete . 


"10 


Texas Can. 
Trans. Alta. 
Vulcan 03. 
+Paid or payable in 1945. 
Paid in 1944. ePaid in 1943. 


C.0.D. _.... 
tAlta. Pa. Grain 


| tB. 


5 
Gatineau Pr, A 3 


B 
Gt. go ‘Pwr. 


say Hydro-El... 

L. St. Lawr. Pr. 
Maci’n-Que. Pr. 
Mtl. L. H. & Pr. 
Do 


Do. 
— Tramways. 


5 
‘Nat. ‘Lt. & Pwr. 
N: 8. Lt. Pr.. 


Otta. L. H. & P. 
Ottawa V. Pwr. 
tPower Corp. .. 
Quebec Pwr. . 
*Sa 4 P. “Ae a 
6DG., DW ii .s00 
St. Maurice Pr. 
Shaw. W. & Pr. 
GEA, oscerseeds 
Do. . eves 
Union Gas .... 
tUnited Secs. .. 
tWpg. El. Ser. A 
Do., B 


Industrial ‘and relia 


tAbitibi P. & P 


Algoma Steel 
Atlantic Sugar. 
Cc. P 
ttDo. 


Burns & Co. ; 
Canada Cement 4 
Canada Electric 
Can. Steamship 
| *Can. Int. Pa 

tC. Locomotiv re 


5 
6 
5 
4 
-- 6 
7 
5 
4 
4 
3 


3 
a 
“ 
5 


43 
4 
4 
tr 6 
6 


‘53 
"46 
48 
51 
*50 
"50 
"59 
"63 
51 
"65 
‘57 
“49 
‘53 


115 
103) 
103 
102) 
914 
97 
102) 
103 
994 
1004 
1093 
100 
983 
1024 
102 
102) 
111) 
102) 


issues: 


1104 
104 


1044 
108 
103 
101 
1044 
104 


100 
1l4 


Dom. Woollens 5 
tDonnacona Pap. 4) 
*Dryden Pap. .. 6 
Famous Players 43 
tFederal Grain.. 6 
*Great L. Paper 5 
eee nee. $ 
yosum Lime 
Ham. Cotton 3 °'44-'5S3 
Inter-City Bak, 5) ‘48 
Indust. Accept. 4 ‘52 
Ins. Ex. Bidg... 3°51 
*Inter. P. Nfld. 5 ‘68 
(Bowater’s P&P) 


' *Inv. Bond & Sh. 5 


P. S 

‘ 5 
nus OS 
SS 
Massey-Harris . 4) 
McCol-Fron. .. 43 
ees ageeh 


. 4 
Mercury Mills . 
& O. Paper . 


$Mtrl. Drydocks. 
Montreal Apts. . 
N. S. Stl. Coal . 
Price Bros. 
*Prov. Paper .. 5) 
Reliance Grain . 4) 
Silv. Dairies ... 6 
Simpsons, Ltd. . 33 
United Corp. .. 4 
United Gr. Grs. 43 
Western Grain 5 ‘63 93) 
*Payable in Can. s i 
tPayable in Can., U. S. or U. 
*Payable in U. s. 
4Payable itn Canada on! 
tTraded without accru 
«Payable in Can. or U. K 


Lake St. J. 
Do. 


103 
103) 
964 


K. 


‘interest. 


1953 
1964 
1959 
1950 
1955 


Ottawa ot 1 
Quebec .... 3 

tQuebec ... 5 

Saint John . 5 

tToronto 4 

*Vancouver 1970 132.00 
Winnipe 1950 111.00 


t Paya le ‘Genelia and New 


% 126.50 


$m apace nspons eG 
=sSBSSSESSR 


Investment Trusts | 
Bid 
Affiliated Funds ....... cose 
Can. Int. Trust 
Can. Invest. Fnd. 
Can. Investors ..... eoccccce 
Commonwealth Int. ........ 
Corporate Inv. 
Trans-Canada 
_Do. (B 


seeeeeeeree 


3BSRER 


seen eeeeeeee 


(A) 


. Bapaae 


i. py omuub 
&: SUSSRsy 


7s 


Company Meetings 
July 7%—Can, Iso then Foundries . jdontreal 24 


Bevcourt Gold Mines is reported 
considering a shaft to explore an 
1,800-ft length along which gold 
values have been secured. Drilling 
so far, while returning good values, 
has failed to definitely outline the 
nature of ore deposition and it is 
thought possible that this may best 
be done by underground work. 


Record Rouyn Mines has geo- 
physical survey in progress on its 
property in Beauchastel twp., Que. 


Weekly Record of Financing in Canada 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


6 

+» pref. 7 
Int. Coal ~ — oi 
Int. Mill., 
Int. Nickel mea att 
Int. Paints pref. 
Int. Pap. & P. pf.. 
Investment: Found. 

Do., pref 
Jam. Pub. Ser. 
Kelvinator 
Lake of Woods p 
Landed Bank 
Langley's 

Res WUE, es sneoes 
Levy Bros. ..cccce 


Russell Indust. ~ 
Sangamo *.50 
Sher. Wms. pref... 2 
Sicks Brew. V.T.. eae 
| Silknit pref, 
Silverwoods p., new 
| Simon & Sons pf.. 
| Simpson (B) V.T.. 
| Sater, ae 

Law. Flour pf. 
Stand. Chem. old. 
Stand. Clay 
Stedman Bros, 
Sterling Coal cee 
Stuart, D. A., p....80-;-.25 


Carnation pfd. 
Celtic Knit . 
Cent. Can. L'n 
Circle Bar Knit.. 
Coast Brew. 
Coll. Termina} 
Do., pref 
Cons. Div. 
oo pref. eeeee 
Fire Co. .... 
ome Sand, pf. 
Corr. P. Box, p. .. 
Do., Rts. . 
Crown Dom. Oil .. 


St. Anthony 
Star Lake 
Sudbury Basin .. 
Sunlock 
‘ Wendigo ‘ 
. ,| Winnipeg R. Tin .. 


Oil Stocks 


Dominion— 
Canada Treasury Bills ... 
Provincial— 
Province of Quebec .. 
Municipal 
District of Saanich, B.C. 
City of Ft. William, Ont. 
Edmonton R. C, moeerate 
School District No. 7 
Bond Issues— 
Quebec Power Company . 
Maple Leaf Milling Co. Ltd. 
Simpsons, Limited .......0++ 


Date Issued 
-. June 28 .... 


oe July 1 ..c0 


. June 26, 
June 26. 


Due 
Sept. 28, '45 
July 1, 60 


June 15, 1946-60 .... 
July 1, 1946-70 


Aug. 1, 1946-70 .... 


p= 1, ss. 


oan IB 1880 cccccece 


~ 


eee eee ee eeeeee e 


A. E. Ames & Co. & Synd. ......+. cvccccccccesece 


McDermid. Miller & McDermid .......... eesees ee 
Bank of Montreal 


3 
3° 
3% 

314% & TAM 
3°3°% 
Se % 


342% 


ees June 20 .... 


Lieeseees June 29 ,,., 
os. June 20 .... 
ese June 29 .... 


o 


seen eeee e 


Brown Oil 
Cammoil 

Common Pete .... 
Grease Creek ..+. 


Dominion Secs. & Imperial Bank ,.... 


Dominion Secs. & Synd. 
Royal Secs. & Bominion Secs. .. 
WOO: GUNES: OF Wii da vccccansicccccetucscactuced 


*.10 


; 





Dividends Declared’ | Nat. Grocers May Go Suburban 
'As Soon As Building Feasible 


Date of 
payable record 


Sept. 1 July 31 
Oct. 1 Aug. 
Aug. 1 

10 Jul 


pey- 
ment 


Agiew Gurpese *s 
o eS ea, 
Aluminum 5% pf. .. 
Angio-Huronian .... 
Anglo-Can. Tel. A .15 Sep 
Do., 542% pf. .. .683 Aug. 
Ault & Wiborg 
BM Bi wicssene 1.37) Aug. 
Bank Nove Scotia .26 Aug. 
Bathurst Pwr. A.. .25 Sept. 
Beaver Lumber . 50 Aug. 
Do., 7% pref. ... 1.75 Oct. 
meeeng Section « 1,00 Oct, 
De., 1% PF... coes » 1.75 Oct 
Belleterre M. .10 Sept. 
Biue Ribbon 5% p. .62) Aug. 
B. C. Tele. 6*¢ pf. 1. 
Brewing Corp. ... . 


Aug. 10 
1 July 10 


1 July 16 


1° July 16 
July 31 


Aug. 1 July 17 
62) Sept.10 Aug. 25 
Oct. 1 Aug. 15 

Oct. 1 Aug. 15 
Aug. 1 July 10 

25 Aug. 1 July 10 
July 31 June 15 
Sept.15 Sept. 1 


Can. Converters .,.75 
Can. Foundries A .37i 
Can. Industries 
ae panei. — 4 
- Iron Foundy: : Aug. duly 1 
Do., 6% pt. ..... A 1 July 15 
Cen. Scuth. Rly... Aug. 1 July 23 
Can. North. Pwr.. July 25 June 20 
Aug. June 30 
A July 10 
July 10 
July 31 
July 6 
Aug. 1 
Sept. 20 
June 30 
July 10 
July 10 
July 10 
July 10 


aus. 
ug. 
Aug. 

03 Aug. 

, Dec, Nov, 2 

04 Aug. 15 July 16 

Cenfed. L. 30% pr. 1.50 Sept.29 Sept. 25 
wesw -se-see 1.50 Dec. 31 Decr24 
Consumers Glass .  .50 Oct. 1 July 30 
_ Crown Cork ;:... 50 Aug. 15 July 16 


D. Corp.-Seagram 
8% pref. 


1 
1 
1 
1 
i 

5 

oe 

1 
1 
1 
1 
1 
1 

1 


Aug. 1 July 7 
Aug. 15 July 31 
25 Sept. 1 Aug. 15 
Aug. 1 July 14 
Aug. 1 
1 
1 


Aug. 
Aug. 

30 July30 June20 

20 Aug. 1 June 30 
Aug. 1 June 30 
July 31 June 29 

15 Bept.15 Aug, 18 


Aug. 1 July 2 


sue 1 July 
25 Sept. 1 July 15 
July 


June 20 
Aus. 
July 25+ June 30 
Aug. 15 July 17 
Aug. 1 July $ 
Aug. 15 July 16 
Aug. 1 July 24 
0 Aug. 1 July 24 
Sept.10 Aug; 10 
Aug. 1 June 29 
Aug. 1 June 30 
25 Aug. 1 July 14 
Int. Holdings ... Aug. 16 July 16 
Int. Metal Ind. 

6% pr.& Apr... 1.50 Aug. 1 July 19 
Int. Nickel 7% pr. 114% Aug. 1 July 3 
Int. Utilities ¢.7i, Sept. 1 Aug. 15 
Kerr-Addisen . Aug. 15° July 31 
Kerr Lake .... Aug.15 Aug. 2 

ohn Labatt ...... Aug. 1 July 16 

of Woods Mill. Sept. 1 Aug. 3 

7% pref. ....... 5 Sept. 1 Aug. 3 
Lamaque G.M. . Oct. 1 Aug. 28 
Laura Secord ..,. Sept. 1. Aug. 1 
Leitch Gold M. .. Aug. 15 July 16 
Loblaw Gr. A & B Sept. 1 Aug. 8 

50 July 25 June 30 
MelIntyre-Pore. .. Sept. 1 Aug. 1 
Mercury Mills .... 0 Aug. 1 July 16 
Monarch K. 5% pf. Oct. 
Ogilvie Flour S Oct. 1 

5 Sept. 1 


io oe wet, . 06 
° Aug. 15 July 16 
Aug. 15 July 16 
7 Oct. 1 Sept. 1 
1.00 Sept,15 Aug: 31 
Sept. 15 Aug. 31 


July 28 June 30 
Aug. 16 July 16 
Aug. 1 July 3 
July 31 June 30 


Aug. 27 


er 


De., 7% 
Pend. Oreille 
M. & M. 


Purity Flour M... 
Quebec Power ....__ .2! 
Quinte Milk .....108&.05 
Regent Knit Mills .40 
, 


Rolland Paper ... 
1.50 
15 


Aug. % July 20 
Aug. 1 July 20 
Sept. 1 Aug. 
Dec, 1 Nov, 
Aug. 15 Aug. 
Sept. 1 

Sept. 1 

‘ 

Aug. 1 Tuly 11 
Aug. 25 July 20 
Aug. 1 July p 
July 23 June 
Aug. 1 July10 


De.. 6% pref.... 
Royal Bank .... 
enay Pwr. 


— pr. .. sae 1.37} 
Shawinig. W.& PP. 23 
Sher.-Williams ... .15 
Sigma Mines 8.30 
Stater. N. ........ 20 
Southam Co. .. 19 Aug. 15 July 13 
South Can. Power 8.20 Aug. 15 July 20 
-H. Smith Paper . 

os 6% ret 50 Juiy 20 June 30 
Std. Chem 
: Sept. 
Aug. 


Aug. 
Aug. 
Aug. 


icals 


1 Aug. 28 


Oct. ; 
.15 July 14 


Aug 
Oct. 
Sept. 

Sept. 15 
Sept. 15 
Aug. 1 
« Dec. 


1.75 

.20 
wold 
‘374 


United Corp. A .. 
United Fuel 6% p. 
Un. Grains 5% A 
Walker-Good. ... 


Aug. 
Aug. July 15 
Aug. July 15 


of Foreign Ex- 


Do., 5% pref. ... 
Do., 6% pref. .. 
tN. Y funds. 
@Subiect to approval 

ehange Contro] Board. 
*Initial. 


NOTICE 


The McDougall-Segur Explor- 
ation Company of* Canada 
' Limited 
NOTICE OF ANNUAL MEETING 
OF SHAREHOLDERS 
To the Shareholders: 

NOTICE IS HEREBY GIVEN that the 
Annual General Meeting of the Share- 
holders of the above Gompany will be 
held Friday, the 27th day of July, 1945, 
in the Office of the Company, 3 Wells 
Building, 405 Eighth Avenue West, 
Calgary, Alberta, at, the hour of 10 a.m,, 
for the purpose of receiving and con- 
sidering the Report of the, Directors, the 
Annual Statement of Accounts, Balance 
Sheet, and the Report of the Company's 
Auditors; for the Election of Directors, 
the appointment of an Auditor, and for 
the transaction of such other business as 
may be properly brought before the 


Meeting. . 
PLEASE TAKE NOTICE that the 


Transfer Books and Register of Share- 
holders will be closed from the 23rd day 
of July, 1945, to the 28th dey of July, 
‘1945, both days inclusive. 
DATED at Calgary, Alberta, this 30th 
fay of June, 1945. 
By Order of the Board, 
A. G, GRAVES, 
Secretary. 


DIVIDEND NOTICES 


The John Bertram & Soné 
Co. Ltd. 


Dividend Notice 
Notice is hereby given that a divi- 
fend of Fifteen Cents (15c) per share, 
plus an extra Fifteen Cents (15c) per 
share has been declared on the out- 
standing common stock of this com- 
per. payable August 15th to share- 
olders of record July 31, 1946. 
By Order of the Board, 
J .W. McNAB, 
Secretary. 
Dundas, Ont., July 12, 1945. 


COMMOIL LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of % cent per share has been 
declared on the outstanding no par 
value shares of the company, payable 
August 25th, 1945, to shareholders of 
record at the close of business Aug- 
ust 11th, 1945. 

The transfer books of the Company 
will not be closed, 


By Order of the Board. 


G. J. McKAY, Secretary. 
July 12th, 1945, 


2% July 31 June 20 | 


15 Aug, 1) | 


1 Sept. 14 | 


July 27 | 


National Grocers Co., is expected 
to move its main office and ware- 
house into the western suburbs of 
Toronto as soon as arrangements for 
new construction can be completed, 
The Financial Post learns. The move 
was hinted in President H. L. Mc- 
Nally’s annual report last month, 
which told shareholders that a new 
building was being planned in To- 
ronto, It is understood that the 
necessary land has already been 
bought. ° % : 

Traffic congestion and the in- 
accessibility of downtown. ware- 
houses are responsible for the de- 
cision to move, it is reported. One 
official stated that the company’s 
prime need was a plant with a yard 
big enough to permit a number of 
\heavy transports to move in and 
|unload, without interfering with 
movement of the company’s own 
fleet of trucks and transports. 

“Our yard is a terminus for half 
a dozen big ‘ransports at once,” 


- 


| have our own trucks to keep mov- 


ing. Downtown warehouses were 
built for the old horse and dray 
| days when all goods came by rail 
and the warehouse merely used its 
own transport to move goods from 
railway to storage sheds. There 
isn’t enough room for present day 
operations.” 

Meanwhile, construction is pro- 
ceeding on two regional warehouses 
for the company, in Oshawa and 
'Hamilton. The Hamilton plant, 
| startéd last September, is nearing 
| completion. In Oshawa foundations 
|have been poured for a combined 
| warehouse and office building, one 
jand two stories, Oshawa Building 
'Permits office reports the building 
| 
} 


B.C, May Bring 
‘Racket Charges 


' 


'To Ottawa Parley 


VANCOUVER-—British Colum- 
bia’s delegation to the Ottawa 
conference on federal-provincial 
rights may urge measures fo curb 
racketeering in mining stocks, 
according to reports from Vic- 
toria. 

Officials of the B. C. securities 
department claim the proyince is 
| still being flooded with promo- 
| tional literature, most of it from 
| Toronto, and that there is at 
present no means of halting it. 

"Our security legislation pro- 
tects B. C. investors from un- 
scrupulous mine promotion and 
financing within the province, 
| but there is no defense against the 
constant bombardment of letters 
and long-distance calls from the’ 
east,” said one official. 

British Columbians may sug- 
gest ‘tighter control over Onlario 
promotions at the meeting of the 
inter-provincial mining commit- 
tee this month. 


DIVIDEND NOTICES 
THE DOMINION BANK 


DIVIDEND NO. 251 


Notice is hereby given that a divi- 
dend of two\per cent (twenty cents 
per share) upon the paid oe 
stock of this Institution has n de- 
clared for the quarter ending 4lst; 
July, 1945. The dividend will De pay: 
able at the Head Office of the Bank 
and its Branched on and after Wed- 
nesday, the first day of August, 1945, 
to shareholdersvof record of the 14th 
July, 1945. . 
By Order of the Board. 
Robert Rae, 

General Manager. 

Toronto, 14th June, 1945, 


| 


ETT 


TheRoyal Bank of Canada 


DIVIDEND No. 232 


| Nozice is hereby given that a | 


dividend of.one and one-half per 
cent (fifteen cents per share) upon the 
id-up capital stock of this bank has 

n declared for the current quarter 

and will be payable at the bank and 
its bratiches on and after Saturday, 


‘ the first day of September next, to 


| shareholders of record at the close of 
| business on the 31st day of July, 1945. 


By order of the Board. 


5. G. DOBSON, 
General Manager. 
Montreal, Que. July 10, 1945. 


| 


i= 


Proprietary Mines 


DIVIDEND NO. 24 


NOTICE is hereby given that a Divi- 
dend of Five cents per share has heen 
declared on the issued capital stock 
ef the Company, pivebie in Canadian 
Funds on pt. h; 1945, to share- 
holders of record at the close of busi- 
ness on August 4th, 1945. 

By Order of the Board, ~ 


, 
Toronto, Ont., 


Belleterre Quehec Mines 


LIMITED 
(No Personal Liability) 


DIVIDEND NO. 1 


Notice is hereby given that a dividend 
of ten cents (10c) per share in Canadian 
currency will be paid on September 15, 
1945, to shareholders of record at the 
close of business August 15, 1945. 

By Order of the Board. S 

W. B. DIX, 
Treasurer. 
Dated at Toronto, July 11, 1945. 


Sec 
July 17th, 1945. 


Mcintyre Porcupine Mines’ 


LIMITED 
(Ne Personal Liability) 


DIVIDEND 'NO. 113 


Notice is hereby given that a dividend 
of fifty-five and one-half cents (55'¢c) 
per share in Canadian currency will be 
po on September 1, 1945, to share- 

olders of record at the close of business 
August 1, 1945. 

By Order of the Board. 

W. B. DIX, 


; Treasurer. 
Dated at Toronto, July 11, 1945, : 


will cost in the neighborhood of 
$60,000 and will be 75 by 150 ft., 
with a one-story warehouse and 
two-story office. W. H. Cooper Con- 
struction Co., of Hamilton is the 
general contractor and completion 
is due this fall, contingent on labor 
and material supply. 


B.C. to Decide 


Coalition or No 


Move to Revive Liberal 
and Prog.-Con, Parties 
Before Election Mooted 


From Our Own Correspondent 
VANCOUVER — Action to be 
taken in British Columbia this sum- 
mer will determine whether the 
provincial government will go to 


July 14 | this man said, “and in addition we| pattle in the néxt election as a 


coalition group, or whether it will 
break up into the traditional old- 
line parties, 

The understanding here is that 
conventions of the Progressive-Con- 
servative and Liberal organizations 
will be held here during the next 
two months and that the main point 
at issue will be whether the coali- 
tion form of government should be 
continued, 


Members of the coalition caucus 
in the legislature met in Victoria 
last week and voted in favor of 
|continuing the coalition, and this 
move is seen likely to have a good 
deal of influence on the party con- 
ventions. 

There are advocates in _ both 
groups of a return to the straight 
party system. They admit the Hart- 
Maitland coalition has done a good 
job in wartime, ‘but maintain that 
the present situation automatically 
makes the CCF the official oppo- 
sition and that, in course of time, the 
opposition invariably becomes the 
party in power. They argue that if 
the Liberal and Prog-Con. parties 
were revived as separate entities 
they would prevent such an occur- 
rence.. . 


Supporters of the coalition claim 
that this argument does not take 
into account the growth of Soqal- 
ist feeling in British Columbia. They 
believe Liberals and Prog-Cons. 
must stand united if they are to 
head off and defeat the CCF: in 
this province. 

Present intimation is that Pre- 
mier John Hart will choose to go 
to the country sometime this fall, 
possibly in October, 


j 
' 


| 


} 


| 


wick is.being prepared for present- | Minion Government, has judged the | Gatineau Pwr: 
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Tidal Power Is Feasible 
Says Petitcodiac Survey 


From Our Own Correspondent 


HALIFAX—Survey of a power 


project to harness the waters of| ment between the New Brunswick | past, steel 


Petitcodiac River in New Bruns- 


‘ation to the New Brunswick Provin- 


cial Government, the Hon. C. H. 
Blakeney, N, B. Minister of Eduea- 
tion, revealed during a recent visit 
to this city. 

The survey, conducted last May 


COMPANY REPORTS 


Viceroy Mfg. Co. 


Retained net profit for Viceroy 
Mfg. Co, for the year ended Feb. 
28, 1945, amounted to $45,494 as com- 
pared with $50,228 for the previous 
year. During the year the com- 
pany reduced its bond mortgage by 
$30,000 and redeemed 260 prefer- 
ence shares: 

INCOME ACCOUNT 

Years Ended Feb. 28: 1945 

Net earnings 

Less: Deprec. .. 
Bond interest eee 
Inc. tax Fes.d 1.5.06 

Net profit 

Less: Inc. fdg. rts. int. 
Pref. dividend .... 
Comm. GY; is ssscciae . 

Surplus fer year .... 
Incl. refund. EPT. 

Times Bond Interest Earned; 

Before deprec. ..... 7.92 

After deprec. ...... 6.83 6, 
Earnings per Share and Dividend Record: 

Pref.: Excl. ref. EPT $5.89 $6.2 

Incl. ref, EPT 6.38 6.54 
Paid 1.50 1.50 
Com.: Excl. ref, BPT 20.33 1.45 
Incl. ref. $0.38 1,54 
Paid (old) 0.50 0.25 
Paid (new) 0,14 eee 

+Based on 100,000 common shs. alter 4 

for 1 stock Ca 
CONDENSED BALANCE SHEET 

As at Feb. 28: 1945 1944 
Cash & Dom. bds. . $145,518 $164,704 
Accts. rec, 155,148 111,598 
Life insur. c.s.v. . 8,068 
Inventories 380,143 

Total curr. assets ., 6645138 
Misc. assetsea 68,460 
Fixed assets 448,262 

Total assets 1,181,235 
Accts., ete., pay. 
wees. for tates os oc. cay 

Total curr. liab. .... 

Funded debt 

Reserves 

Capital stock 

Capital surplus 

Distrib. surp. 

Earned surpluses s 
aincl. refund. EPT. 40,351 
*After deprec. of $1,057,899. 

Working capital 96,227 526,544 


DIVIDEND NOTICES 


2,363 
3,791 


108,792 
29,177 
137,969 
432,000 
12,057 
224.700 
206.477 
63,017 
105.015 
36,533 


KERR-ADDISON 
GOLD MINES LIMITED 


(No Personal Liability) 

__ANTERIM DIVIDEND NO. 3i__ 

Notice is hereby given that an 
interim dividend of five cents per 
share has been declared on the 
issued capital stock of the com- 
pany, payable in Canadian funds 
on Tuesday, August 28th, 1945, 
to shareholders of record at the 


close of business on Tuesday, 
July 3st, 1945. 
By Order of the Board, 
G, A. CAVIN, 
Secretary-Treasurer. 
Toronto, Ontario, 
July 13th, 1945. 


The Corrugated Paper Box 
Company, Limited 


PREFERRED STOCK DIVIDEND 
Notice is hereby given that a dividend 
of $1.75 per share has been declared 
on the Preferred Stock of the Gom- 
pany, payable on the Ist day of Sep- 
tember, 1945, to shareholders of rec- 
ord at the close of business on the 
31st day of August, 1945. 

Dated the 13th day of July, 1945. 


J. A. Whealy, 
Secretary. 


Blue Ribbon Corporation 
Limited 


Notice is hereby given that a divi- 
dend of sixty-two and a half cents 
(624%2c) per share on the preferred 
Shares of the Company has been de- 
clared payable on and after the first 
day of August, 


20th day of July, 1945. 


DATED AT TORONTO this 9th day 
of July, 1945. 


D. W. LAVERTY, 
vii: Secretary-Treasurer, 


as compared with $29,423 for the|as one which would serve Prince 


previous year, Income taxes absorb- | Edward Island and Nova Scotia as 
ed nearly 75 


profits, A submission has been filed 
with the Minister of National Reve- 
nue, requesting an upward adjust- 
ment in the standard profits. 


Consolidated Press 
Retained net profit for Consoli- | 
dated Press Ltd., for the year ended | 
Mar, 31, 1945, amounted to $25,249 | 


€ 


4 


4 of the year’s net| 


In view of expiring leases and 


the prospect of having to handle a 


1945, to holders of | 
record at the close of business on the | 


larger volume of business as soon 
as labor, materials and equipment | 
are fully available, a property and | 
buildings have been purchased. 
Cons. Income Account 
Years Ended Mar, 31: 5 
Net earnings 
Less: Deprec, , 

Ee ae eee . 

Income taxesé ... 
*Conting. res. .. 
Net profit*® 
om ores Subeteeee 
urplus for year*® ... ! 

éIncl, ret, EPT oe 46,000 

*Note: Co.'s report shows ref. E 
net profit and surplus fer year, 
Times Interest Earned: 

36.62 


Before deprec. ..... 
After deprec, a 31.98 

Earntngy, por Share and Dividend Re 
Excl. ref. EPT .. $0.50 
Incl, ref, EPT .. 1.42 
Paid 0,60 +.0.25 


Condensed Cons. Balance Shee 
As at Mar 31: 1945 
h $117,625 


264,140 
207,043 


1944 
$306,367 
47,261 
10,892 
208,791 


* 


> 


4 
=e 


PT in 


23.72 
cord: 


$0.58 
1,30 
0.40 
t 

1944 
$94,276 
255,111 
Accts. rec. & acer..... 175,747 
Inventories 
G4t ato 
50,380 
458,018 
500,000 
649,817 
251,176 
10,000 
261,176 
175,230 
235,000 
732,076 
246,335 
603,548 
35,800 
387,034 
380,243 


Mise. assetsa 

Fixed assets* 

Goodwill, etc. ., 
Total assets 

Accts, & taxes pay.. 

Prov. fdr conting. ... 
Total curr. liab, .., 

Prep. subscrip. 

Funded debt 

Capital stock 


pe je 

*After deprec. of.. 
4Incl. refund, EPT. 
tMarket value ,... 


Working capital 359,279 


10,000 
29,423 | 


20,000 | minion 
9,423 | 


116,285 | 


by H. G. Acres & Co., Niagara 
Falls, Ont., under a joint agree- 


Provincial Government and the Do | 
project to be feasible from an en- 
gineering standpoint. Acceptance 
of the report of the survey, which 
is being forwarded soon to Recon- 
struction Minister C. D. Howe, 
hinges on whether the cost of power | 
production will be low enough to| 
benefit the areas served. | 


The proposed power develop- | 
mept will be the greatest develop- | 
ment ever planned in the Maritimes, | 
the Hon. Mr. Blakeney declares. He | 
described the power development | 
| 
well as New Brunswick. He ex- | 
pressed the belief that when the| 
project was revealed it would set a! 


|pattern for the world in the de- | er Lake 


velopment of power from tides. 


The survey indicates that two 
large dams, one across the Petitco- 
diac River, and the other across the 
Memramcook River, would be con- | 
structed. A storage basin would be 
located on the Petitcodiac at Hope- 
well Cape, and the Memramcook 
River would serve as the spillway. 
Cost of the survey was shared 
jointly by the Provincial and Do- 
Governments, with N. B. 


| 


35.800 | putting up $25,000 of the $60,000 


spent on this new power research 
plan. 


Sask. Warns Veterans 
Of Stock Sale Rackets 


From Our Own Correspondent 


REGINA — Members and. ex- 
|members of the Canadian armed 
| forces in Saskatchewan are warned 
| here by Attorney-General J. W. 
; Corman against activities of stock- 
| peddling racketeers, Mr. Corman 
| declares these activities will not be 
| confined to Ontario. Already, he 
says, there is evidence high-pres- 
sure salesmen. plan to pry from 
j these men their clothing allow- 
ances, deferred pay and gratuities. 


Report Truman and Kin 
To Discuss Alaska Route 


From Our Own Correspondent 

VANCOUVER—Co-ordinated ac- 
tion by Canada and United States 
for construction of a western high- 
way route to Alaska will soon be 
sought by B. C. Premier John Hart 
and Washington state officials. The 
road would run through B. C. and 
the Yukon to Fairbanks. 

It is learned that President Harry 
S. Truman will discuss the Alaska 
highway project with Prime Min- 
ister Mackenzie King on his return 
from the Berlin conference. Presi- 
dent Truman voiced approval of 
such a road when he spoke in 
Olympia, Wash., recently. 

Those who favor the western 
approach to the north point out 
that it is actually 335 miles shorter 
from Chicago to Alaska by way of 
Spokane than ty the Alcan and 
1,000 miles shorter from the Pacific 
coast to Alaska. 

Premier Hart 


maintains that 


| British Columbia or Canada cannot 
| be expected to proceed with the 
\job until assured of U. S. backing. 
‘He says it is one of the major mat- 
ters to be dealt with at the 
Dominion-Provincial Conference in 
Ottawa. 

Building of a highway north 
from Prince George to the Peace 
River via the Pine Pass will soon 
be under way, but this is an entirely 
separate program, financed by the 
provincial government alone. The 
Alaska road would strike west and 
contact the present Alcan highway 
at a point much farther north than 
Dawson Creek, which is the junc- 
tion point for the Pine Pass road. 


Crowshore Patricia Gold Mines, 
which plans sinking a shaft to 000 
ft. depth, reports an intersection of 
$28.70 across 3 ft. at a depth of 318 
ft. in the hole. 


Wheat Prices 


oo . 
Winnip 
eek to July 17, 1045 
High 
for 
week 


51% 
4 May ecoce 264% 
Rye 

Oct. oes, 1.50% 


Dec. ves eeh 1.4642 
May «esos 1.4542 


Crop year from 
Aug. 1 
High 


Low 
for 
week 
51 


-64%4 


’ 


51% 
64% 


1.555% 

1.49% 

1,462 
SAt 


1.4 
1.40% 
1,40 
a. 


eg Grain Futures 


July 17 


Cash Quotations 
For Week 
July 17 
High 
Oats* 
» We 


Prev. Week 
Low *High Low 


Sl% 51% 51% 
$1% 6142 Slt 


64% 64% 64% 
64% 64% .04% 


ve 
2C. W. .. 1.6142 1.60% 1.61% 1.66% 
*At ceiling. ‘ 


Close 


51% 
64 
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Market hetion 
At 1945 Low 


Industrials and papers strength- 
ened moderately on the Canadian 
stock exchanges during the week 
ended July 16, while gold, base 
metals and western oils held steady | 
or declined slightly. Combined vol- 
ume was the lowest this year and 
averaged around 550,000 shares a 
day. As in the previous week no 
definite trend developed and the) 
tendency for volume to dry up on! 
low price offerings continued. 
+Some investment experts are 
saying now of the mining market 
that a natural reaction after a pro- 
longed rise plus considerable ad- 
verse publicity has postponed a 
further probable market rise until 
the fall. Though increased output | 
and higher earnings might not¥de- 
velop for a year yet in most produc- | 
ing mines, a general market rise is | 
looked for long before that time. | 

Industrials showed a greater pre- | 
dilection to follow New York's lead | 
this past week. Highly significant is 
the resumption of the upward in- 
dices trend after only a two weeks’ 
pause from a 12-week uninter- 
rupted rise. 

* * * 


Barron's {New York) The Trad- 
er: Month by month the peace boom, 
which unquestionably the market is 
in process of discounting, becomes 
legs and less a mirage. 

. * + 


‘Barron’s (New York) The Dow | 


Theorist: Neither the Dow-Jones in- 
dustrial share or railroad stock av- 
erage last week indicated any 
change in the primary upward trend. 
.. «+», The sharp break late in 
June, which was carried farther 
early this’ month, failed to carry 
the averages down to the level 
which could be interpreted as sig- 
nalling the advent of a secondary 
reaction. There has been no sub- 
stantial reaction since the present 
forward movement began last Sep- 
tember, which is a long time for a 
movement in one direction to pro- 
ceed without interruption. 


New Highs and Lows 

During the week ended July 16 
there. were 41 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
nine new lows for 1945 to date. In 
the mining group there were seven 
new highs and 10 new lows re- 
gistered in the week. No new highs 
and one new low was recorded by 
the oil stocks during the week. 


GENERAL 

New Highs—1945 
Amal, Electric 
Bank of Montreal 
Banque Can. Nat. 
Beatty Bros. “A” 
Brand. & Hender. 
Brant. Roofing 

. C, Packing 

. C. Pulp & P. pf. 

urlington Steel 
Can. Vinegars 
Can. Bakeries pf. 
Can. Breweries 
Canada Cement 
C. Celanese pref. 
Can, Converters 
Can. Vickers 


0., poet, 
C. Westinghouse 


Fairghild 
Fleet Aircraft 


General Prod, pf, 
Humberstone 8. 
Int. Paints 
Meichers 

Do., pref. 
Montreal Teleg. 
Noorduyn Av, 
Ottawa L. H.&P. p. 
perent Knit 
Reliance Grain 
Scythes, new 
Stee! of Canada 
Tamblyn 
Thrift Stores 
Wabasso Cotton » Cons, Press 
Weston, Geo. Corr. P. Box pf. 
Winnipeg Elec, pf. 

New Lews-—-1045 

Lowney’s 
Minn. & Ont. Pap. 
Page-Hersey, new 
Unien Gas 


MINING 
New Highs—1945 
Pato Cons. 
Paymaster 
Quebec Y.K. 


New Lows—1945 

Kay Rand 
New Calumet 
North Canada 
Orenada 
West Malartic 


OILS 
New Lows—1945 


Bertram & Sons 
Canada Bread 
Davis Leather “A” 
Hillcrest Colliers 


Belleterre 
Crowshore 
East Amphi 


Aquarius 
Broulan Porc. 
Congress 
Francoeur Gold 
Gold Arrow 


Pacalta 


— 


Castor Oil Cut 
To Hit Industry 


A recently announced WPTB cut 

in the castor oil quota for Canadian 

industry of 35% for dehydrated 

castor oil and 50% for natural and 

modified castor oil will affect sev- 

eral industries during the’ latter 
half of 1945. 

Dehydrated castor oil is used ex- 
clusively by the paint and varnish 
industry, where it has been taking 
the place of wood oil formerly im- 
ported from China but cut off now 


\for three years. The paint industry 
/ will now have to find another sub- 
| stitute. More linseed oil, also in 
| short supply, will likely be diverted 
| to this purpose, the industry says. 
| Industries using natural castor 
|oil are those producing textiles, 
| leather, pharmaceuticals, cosmetics 
| and in protective coatings as plasti- 
| cizers. These industries will only be 
allowed 50% of the average annual 
amount used in 1940-41. 

Castor oil beans and pure castor 
oil come mainly from India. A lower 
Indian crop plus acute shipping- 
space shortages are mainly respon- 
sible for the recent cut. 


Peace River Highway 
Work Starts in Spring 


From Our Own Correspondent 

VANCOUVER — Field organiza- 
tion and construction of work 
camps and tote roads have been 
started for building of the proposed 
151-mile $3,132,495 Peace River Pro- 
vincial highway. Contracts are held 
by Campbell Construction Co., To- 
ronto, 94 miles, $1,823,555, and Fred 


| could provide a $40 millions market | 
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Estimate $40 Millions Market 
For Man. Plumbing Business 


From Our Own Correspondent | 


supply of running water and ruii- 
WINNIPEG—Manitoba’s advisory 


ning water under pressure on the 
committee on postwar reconstruc- | farm is probably the most important 
tion has its sights on a program for | single service. electricity makes 
complete modernization of town, | possible.” 


village, and‘ farm homes, which | This would involve installation of 
| - 
for planing instalation once tom ery sarm and weal 
omes . rn kitchen, 
This estimate was given the Na» ssi sala ss a 
tional Association of Master Plumb- | garden irrigation and stock water- 
ers & Heating Contractors at its an-| ing facilities. 
nual convention here recently by | 
Herbert Cottingham, chairman of | 
the Manitoba Power Commission, | 
in reporting start of work by the | 
Commission on a_ province-wide | 
rural electrification project. Manitoba government is encour- 
Unless privately established busi-| aging these installations by agree- 
ness goes after it on its own, Mr.|ing, in the case of towns and vil- 
Cottingham said the publicly-owned | lages, to pay half the cost of an 
power utility might be forced into! engineering survey.' The condition 
the plumbing business. |is that if any town and village goes © 
“In rural Manitoba,” says one, ahead and installs a water and sewer 
reconstruction committee report, | system, its council will refund the 
“second only to the need for elec-| portion paid by the government. If 
tricity is the need for a plentiful' it doesn’t it is simply.a grant. 


The start of such an ambitious 
program would be installation of 
water and sewer facilities in towns 
which haven't got them. S 


MEMBERS MONTREAL STOCK EXCHANGE 
AND CURB MARKET 


Direct Wires With 
Toronto and New York 


Facilities To Buy And Sell On All 
Exchanges. Information Gladly Given. 


276 ST. JAMES ST. W., MONTREAL 


EXPERIENCE 


. +. at the helm is essential for the success of any 
undertaking. The principals of our organization aver- 
age twenty years experience in analysis and all 
phases of the investment field. 


Plaxton, MeDonnell & Coa. 


INVESTMENT DEALERS 
330 BAY STREET 
TORONTO 
AD, 5A01 


| 


| 


A. G. PLAXTON 


Since 1922 
A Complete Investment Service 
in CANADIAN 
BONDS : 


Government, Industrial, Public | Bank & Insurance, Industrial, 
tility, Real Estate. | , Public Utility, Mining Shares. 


KIPPEN & COMPANY, INC. 


Members Investment Dealers of Canada 


IMPERIAL BANK BUILDING, MONTREAL 
LANCASTER SI0! 


STOCKS 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


VICOUR MINES LIMITED 


Informational Bulletins on Request. 


| J. BRADLEY STREIT 


Members The Toronto Stock Exchange 
66 KING ST. W. ADEL. 8754 


———S 


TORONTO 


Bongard & Company 
; ~ Stoeks—Bonds—Grain 
80 King St. West — TORONTO 
MEMBERS OF 
Toronto Steck Exchange Montreal Stock Exchange 


Vancouver Stock Exchange Montreal Curb Market 
Winnipeg Grain Exchange Calgary Stock Exchange 


Private wire. connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


EL. 5381 


We are pleased to 
announce that 


Lt.-Col. Donald G. Ross 


bas returned to active 
partnership in this firm 


Mannix & Co., Calgary, 57 miles | 


$1,308,940, Major work will start next 

|spring with completion scheduled 
| for end of 1947. Contracts do not in- 
iclude four proposed bridges. The 
Campbell job extends from Summit 
Lake to Azouzetta Lake and the 
Mannix operations from there to 
Commotion Creek on the Alaska 
highway. Awards were announced 
by B. C. Public Work Minister 
Herbert Anscomb. 


| Milner, Ross & Co. 


Members The Toronto Stock Exchange 


TORONTO 


HAMILTON VANCOUVER 


| 


DOMINION STORES LIMITED 


Analysis en request 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


Members 
The Toronto Stock Exchange * Branch 
DUNDAS & HEINTZMAN AVE. 
WA. 4781 WEST TORONTO 
: JU. 1167 


* 
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"Disclose Better Grade, Widths 
As Paymaster Opens at Depth 


By GORDON M. GRANT 

Outstanding deep ore results. se- 
cured by Paymaster Consolidated 
Mines—indicating a grade and vein 
widths at depth far in excess of 
those above the 2,500-ft. horizon— 
are continuing t6 reveal themselves 
strongly, The Financial Post is in- 
formed. In fact, some of the most 
recent faces have shown exception- 
ally rich returns while a few 
slashes put in have shown impres- 
sive or widths. 

May Run 0.40 Oz. 

Ore at depth, from limited in- 
formation available, may run 0.40 
oz. gold to the ton—or just about 
double the 0.224 average grade se- 
cured above the 2,500-ft. horizon. 

Slashing and drifting has shown } 


The same holds true of drifting 
west on vein No. 17 at 2,575-ft. 
level, face values secured since June 
14 being as follows: 
Width Value Value 

i oz. oz. 


0.29 
0.17 
0.54) 
0.14 
0.48) 


48 0.24 

Nete:—Brackets denote value secured in 
slashing out immediately preceding face 
to greater width, 


Until work was temporarily sus- 
pended there, the east face of No. 
24 vein on the 2,700-ft. level had 
shown progressively better results, 
various rounds taken out of this 
vein since May 16 showing: 
| Width Value Width 

i oz. i 


widths up to 20 ft. and vein widths | a 


may average nearer 10 ft. than the | 


previous average of about, 5 ft. for | *° 


the upper levels. 
Work at Paymaster has been defi- 
nitely limited by the labor short- | 


46 
Nete: — Brackets denote full value 


secured by slashing immediately preceding 


face. 
Drifting east on No. 8 vein at the 


2,800-ft. level and west on the 2,700- 


age but advance completed since ft. level since the middle of May has 


May 15 on No. 17, 24, 27, 8 and 18 | a own good ore, particularly to the 


veins below the 2,500-ft. horizon has | 
exposed excellent ore. 


Work to the east on No. 27°vein | 


at the 2,575-ft. level was started | 


Values to the east have been: 
Value Value 


| west. 
| Width 


June 20 and some excellent ore has <0 


been drifted on there since. 
cessive faces have been as follows: 
Value 
oz. 


Suc- 


And to the west: 
Value 
0.23 


0.69 1l 
Note:—Brackets denote value secured in 


| slashin 
6) e 


72 

+Uncut value. 

Neote:—Value in brackets denotes slashed 
out value for immediately preceding sec- 


tion 
"Tk will be noted that best values 
of all were secured in recent faces. 


COMPANY 
Int. Coal & Coke 


Total output for 1944 for Interna- 
tional Coal & Coke Co. was slightly 
lower than 1943 production. Labor 
shortage was continuous and it was 
necessary to absorb a large propor- 
tion of unskilled labor from non- 


” essential industries. 


INCOME a NT 
Years Ended Dec. 31: 
ped earnings 
J a pppemmucay eee 


42/874 | 
54,068 | 


80,177 
: 90,000 
Deficit for year i 


éIncl. refund. EPT.. 3/58 6 


On the 2,800-ft. level, No. 18 vein 


ito the west returned the value of 


0.37 oz. gold over 110 in. 
Many Levels Available 
Paymaster, beforé the labor short- 
age became too acute, completed 
a winze from the 2,000-ft. horizon 
to 4,075 ft. and this winze is now 


REPORTS 
Omega Gold Mines 


Shortage of labor again affected 
operations of Omega Gold Mines 
the year ended Mar, 31, 1945, and 
while a small operating profit was 
realized, ore reserves déclined from 
approximately 400,000 tons of 0.153 
grade to 308,000 tons of 0.147 oz. 
grade. 

Over 12,000 ft. of surface and un- 
derground exploratory drilling were 
completed. No new ore bodies were 
discovered but extensions to known 
| bodies were secured. 

Advances from associates were 


tNete:—Co.’s report includes refundable | reduced from $150.000 a year before 


being dewatered preparatory to de- 
velopment at still greater depth. 

Opening of the higher grade ore 
at depth is having little if any ef- 
fect on results (only ore from de- 
velopment is going to mill) but 
eventually better grade ore from 
the lower levels is expected to re- 
sult in a material upward trend in 
earnings. With present levels of 
taxation, however, there is little in- 
centive to rush ahead with a higher 
production schedule just now— 
even if men were available for this. 

Deeper ore will naturally require 
preparation of stopes, etc. Basically, 
however, the mine is in an excellent 
condition of advanced developmént 
with a large unexplored vertical 
section available,for testing as man- 
power permits. i 

What Ore May Mean 

From 1940 to 1942 inclusive, oper- 
ating profits were just under $400,- 
000 after taxes but before deprecia- 
tion. Recovery varied from $8.18 in 
1940 to $8.63 in 1942 while milling 
rate ranged from 556 tons in 1940 
to 592 tons daily in 1942. If recov- 
ery averages $11.50 or $12.00 after 
the war, it is quite possible that the 
$400,000 figure might be better than 
doubled without any increase in mill 
capacity, 

All the ore bets do not lie in the 
main ore area, where fine ore results 
are being found. There appears an 
excellent chance that broader ex- 
ploration may be attended by signi- 
ficant results. It will be recalled 
that exploration to the south reveal- 
ed an 8-ft.-wide veih in a new area 
of deep-seated porphyries which 
the company regards as of more 
than ordinary interest. 


gravel reserves at end of 1944 were 
in excess of those at the beginning 
of the year. 

Palance sheet as at Dec. 31, 1944 
shows $3,082,633 current assets 
vs. $249,787 liabilities or working 
capital of $2,842,846, against $2,977,- 
528 working capital at beginning of 
the year. Outstanding capital re- 
mained unchanged at 1,810,000 
shares. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1944 1943 
$757,298 


$874,271 
46,143 


46,098 
803,445 920,369 
Less: Oper. e 560,347 687,332 
Net profit 243,098 233,037 
Less: Divds. .. 362,000 362,000 
Deficit for year 118,802 _——. 
$0.13 


Oper. profit ....... ee 
Add: Other inc. .... 
Total net inc. 


$0.13 


Upper Canada 
Policy Stated 


_ May Pay Dividends Later 
This Year — Find Gold 
in Midlothian 


In addressing the annual meet- 
ing of shareholders, President R. R. 
Brown of Upper Canada Mines 
stated that he would like to see 
how the new deep levels will turn 
out now that shaft sinking is near- 
ly completed. 

“Our policy is to disburse earn- 
ings to shareholders,” he declared, 
“and we expect that we will be able 
to have a dividend for you later this 
calendar year.” 

Find Looks Important ¢« 

Last year, Upper Canada - flew 
prospectors into the Midlothian 
area and secured two groups west 
of Laroma. Mapping and prospect- 
ing was continued this year and 
what looks like quite an important 
gold find with structural conditions 
favorable for mine making have 
been revealed, Mr. Brown stated. 

The find is in a carbonated con- 
glomerate with parallel quartz 
veinlets paralleling the shearing, 
the zone being at least 100 ft. wide. 

Should it be decided that a heavy 
expenditure is necessary for the 
new property, a subsidiary com- 
pany will in all likelihood be 
formed, Mr. Brown states, so that 
Upper. Canada would not be needed 
to undertake bulk of financing. 

Nearly Million Queenston 

Holdings in Queenston Gold 
Mines now total 983,858 shares 
which cost the company an aver- 
age of 286 cents. The last stock 
taken down was 300,000 shares at 
48 cents a share. Cost to the com- 
pany was $145,000, $70,000 of which 
was temporarily met with an 
Upper Canada note. 

Including stocks at market value, 
liquid assets total in the neighbor- 
hood of $1,315,964, it is stated. 

The heavy end of shaft sinking at 
Upper Canada is stated to be over 
for some time, the only shaft pro- 
gram expected for some time to 
come being continuation of No. 2 
shaft to 1,750 ft. A drive is under 


, | way to connect the two shafts at the 


1,000-ft. horizon. 


> 
to the 750-ft. level where it will 
connect existing workings on that 
horizon. 

Development was carried out on 
the Howell vein and the No. 2 vein 
in the north zone where interesting 
results were obtained. 


. INCOME ACCOUNT 
Years Ended Dec. 31: % 1944 1943 
Bullion sales pe 453,312 $1,328, peed 
: Mktg., etc. .. 17,610 16,1 
Net/output 1,435,902 1,312, sai 
Less:: Oper. exps. 700,290 729.788 


Eldorado Enquiry 
Being Conducted 


An enquiry into the affairs and 
operations of Eldorado Mining & 
Refining Co. and sale or disposi- 
tion of its products is being under- 
taken in Toronto by J. Grant 
Glassco, chartered accountant, 
under the Official Secrets Act, it 
is stated. 

The enquiry is reported purely 
a departmental affair with find- 
ings to be submitted to the Hon. 
C. D. Howe, at Ottawa. An order- 
in-council dated May 7 provided 
for the appointment of Mr. Glas- 
sco. 

Eldorado was expropriated by 
the Dominion Government in 
Jan., 1944, on the basis of $1.35 a 
share, which approximated the 
price of the company’s shares on 
the Toronto Stock Exchange at that 
time. A group of shareholders has 
since been endeavoring to secure 
postwar recovery of the properties. 


Oil Drilling in P. E. I. 
Down to 13,000 Feet 


From Our Own Correspondent 


CHARLOTTETOWN—Prince Ed- 
ward Island’s exploratory oil well 
in Hillsborough Bay near this city 
has now reached 13,000-ft. depth. 
A formation containing a consid- 


erable quantity of gypsum has been 
met, which when contacting water 
forms a sticky substance like plas- 
ter of Paris. Officials state that care 
has to be taken to keep the drilling 
equipment from sticking at this 
depth. It had been hoped this 
formation would be reached at a 
higher level, since the present 
equipment is not capable of drilling 
much farther. 


Actual depth at which oil should 
be found is not very far below the 
present formation, and the drilling 
company, a Socony-Vacuum subsidi- 
ary, is hopeful that results will be 
known within a few weeks. 


MENING CONCENTRATES 


Jawtam Key Gold Mines (Ram- 
bler) will carry out a program of 
surface diamond drilling on its 
property adjoining that of Rambler 
Mines, whose Newfoundland prop- 
erty is under option to Siscoe Gold 
Mines. Work will be under the di- 
rection of H. A. Quinn, who has 
been retained as consulting geolo- 
gist. Diamond drilling and surface 
sampling so far completed are stat- 
ed to have shown encouraging val- 
ues in gold and silver. 

* + 7 


Bryhern Exploration Development 
& Mining Co., a holding-develop- 
ment organization in Yellowknife, is 
reported furthering work on its 
various groups totalling 61 claims. 
Survey work has been finished on 
the Ruby group of 12 claims and 
on the west Mia group of 11 claims. 
The Ruby group adjoins Ventures 
holdings on the east where diamond 
drilling has been in progress, it is 
stated. Work is now going on in the 
east Mia group, adjoining Ptarmi- 
gan. Both shallow and deep dia- 
mond drilling will be arranged as 
warranted, according to Technical 
Mine Consultants, 


Lunward Gold Mines is carrying 
on surface exploration and will 
complete its geological survey and 
mapping in preparation for further 
diamond drilling. Further drilling 
will be under the direction of Ed. 
Creelman, formerly with MacLeod- 
Cockshutt Gold Mines. Last work 
was done in 1942. 


Mate Yellowknife Gold Mines 


ing and geological work is being 
done before entering into a new 
drilling program, it is stated. On 
the company’s optioned Avis group 
in the Indin Lake area, chipped 
samples taken from a trench across 
sections of the shear from 4 to 5 ft. 
wide are reported to have returned 
values ranging from 0.10 oz. to over 
an ounce in gold per ton with no 


blanks. Extension of this zone has | 


been shown in other trenches and 
two parallel veins have been locat- 
ed to the east. Tentative arrange- 
ments have been made for diamond 
drilling in shear zone at 100-ft. in- 
tervals as the best method of | 
sampling below the highly weather- 
ed surface exposures. The option 
must be exercised or rejected by 
Aug. 2, 1945. 


Elder Gold Mines has secured an 
intersection of $8.08 across 8.5 ft. in 
a deep hole in No. 1 vein, according 
to A. H. Honsberger, engineer in 
charge. A previous hole above this 
in the same vein secured $6 across 
11 ft., and $3.45 across 20 ft. The | 
drill has now been moved to a new 
discovery made recently, 


Armistice Gold Mines advises that 
diamond drilling is to be carried 
out on the westerly extension of the 
major carbonate zone on claim T- 
1886. The company plans to drill 
the zone out to the west at short 
intervals for its total length which 
is reported to be approximately 
1,200 ft. The last hole drilled re- 
turned 2.51 oz. over 4 ft. and 0.21 oz. 
over 1 ft. The company reports ap- 


‘DNTARIO UtAs 


We will be pleased to furnish information 
on any .0f-our industelal or: siping jotegea: 


A. E. OSLER & COMPANY 


Established 1886—Members The Toronte Stock Exchange 
Osler Bidg.. 11 Jordan St. TORONTO ‘Phone: ADeilside 88M 


AND, DEBENTURE'™ 
es 


DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 
Deposits and Debentures (31 Dec., 1944), $13,944,333 


PENSIONS 


FOR YOUR EMPLOYEES 


A sign of the times, and contributing much to social 
progress, is the increasing number of Pension Plans 
which are being established by employers to 
provide retirement income for their employees. 


The various forms of Pension Plans available and 
the different degrees of control, flexibility and 
benefit which each affords, make it difficult to choose 
the most suitable Plan,. without careful study. 


Our experience in the field of Pension Trusts ex- 
tends over many years and embraces the planning 
and administration of a number of such Trusts, includ- 
ing the operation of a very flexible and economical 
type of Pension Fund for our own employees. 


We offer you the benefit of our experience 
in selecting and setting up your Pension Plan 
and the advantage of our services in connection 
with its operation. 


EPT in net profit and deficit for year. 


Earnings per Share . 
Paid 0.20 
Earnings per Share and Dividend Record: 


Oper. profit 

Add: Sundry rev. wee. 

Total-earnings ...c00s 

Less: Deprec. J...ce06 
Prov. for taxes ...0+ 

Net profit ... 

Less: Divds. ..... sees 

Surplus for year ....+ 
tDeficit. 

Earned per Share .... 
Paid 


completed a 10,000-ft. drilling prmo- 
gram in May and further prospect- 


~ 
582,753 


10,347 
593,100 


proximately $100,000 in the treas- 
ury to finance present work. 


ELDER GOLD MINES 


LIMITED 


| to’ $25,000 at Mar. 31, 1945. Working 


Com.: Excl. ref. EPT $0.028 $0. ra: | capital was $98,828 at the latter 
Inci.: ref. EPT .... 0.0296 0.027 | date. 
0.03 0.03 4 a ee Ament 
7 . _ ears Ende ar 194 1944 
oe ee aie Bullion recovery* ... $544,101 $584,017 
eee | Less: Oper. exp. ... 522,230 558,81 
Oper. earnings 21,871 
- , Less: Depreciation .. 12,568 
> | Profit for year 9,303 
*After marketing charges. 
Earned per Share .... $0. 
one paid. 


0.20 


Pickle Crow Gold 


Despite a further decline in the 
number of miners employed and a 
reduction in tonnage treated in 1944 
Pickle Crow Gold Mines was able 
to show gains in both value of bul- 
lion production and in ore reserves. 
Working capital increased approxi- 
mately $175,000 to $954,955. 

During the year the No. 3 shaft 
was sunk to a depth of 227 ft. on its 
way to an ultimate objective of 1,- 
400 ft. in order to replace the winze 
which is at present being used. to 
service the 850, 975, 1,100 and’ 1,225.- 
ft. levels of old workings. The No. | Pant & eauip. .... 
3 shaft will open up a new block of | Accts. etc. pay. ..... 
ore on No. 2 vein from the surface manors See ++ 

Capital stock 
Surplus 
aAfter depr. of ..... 
*Market value .... 
Working capital ...... 


OPERATING 


Tons milled* 
Recovery per ton .. 
Ore reserves, tons .... 
Grade ($38.50 gold). 

*After seas Nee out waste rock. 


You are welcome to discuss your Pension - 
Plan problems with usy,without obligation. 


THE ROYAL TRUST 
coromt COMPANY. jmons 


security geevice 
Offices across Canada from 
Coast to Coast 


166, 770 
Cash 
Investments* 
Acects. rec. 
Inventories 
Total curr. assets ... 
Invest. in subsids. 


90.16 
0.10 


Soa BALANCE SHEET 
As at Dec. 31: 1944 

Cash & bullion .....+. 

Govt. bonds* 

Accts., etc., rec. 

Recov. exp. 

Mat. & supplies 
gra curr. assets .. 


480.003 


South American G, & P. 


| While 13,843,643 yards of gravel, 

78 | a relatively large total, was dredged 

| by South American Gold & Plati- 

ood 3.000.000 | hum in 1944, drilling in the Choco 
300,996 | district, where five of the company’s 

} six dredges are located, added to 
previously developed gravel so that 


ee . . 
Inquiries Invited 
Other curr. liab. 

Tetal curr. liab. 
Uncl. divs pred. co. +. 
Reserves 
Capital stock 
Capital surplus 
Earned surpluses 

"Market value .... 

alncl. refund. EPT.. 
Working capital 


re pwr. cont. . 
| Prep. & def. chgs. ... 
Shs. etc, other cos. ... 
Mining claims 


8, 121,356 
= 50 
? 3,155 
941,452 118.662 
2,100,000 
902,694 
1,228,272 
250,345 
776,016 


502/557 
954,955 


STATISTICS 
1944 1943 


70,575 
$ 18.83 


81 


63,388 


Little hong Rong Lac 

Completion of development of the 

Z “fold” section of the main vein on 

all horizons between the 12th and 

20th levels, which provided an in- 

crease in ore reserves to the high- 

est point in its history, was the 

highlight of 1944 operations of Little 

Long Lac Gold Mines. The section 

has indicated 81,500 tons of ore 

grading 0.311 oz. per ton, or $11.97 
at $38.50 gold. 

Shortage of labor again caused a 
reduction of 21,352 tons in the 
amount of ore milled but since 
grade of ore milled was higher than 
in 1943, gross production was down 
only $146,400. As a result of lower 
operating expenses net profit for 
1944 was slightly higher at $121,176. 

The company’s readily liquid as- 
sets approximate $1 million which 
places it in a favorable position to 
take advantage of any suitable 
mining ventures that may occur, 
President D. M. Hogarth, states. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1944 1943 
Bullion recov. $877,902 $1,008,830 
Add: Scheelite sales . 11,591 
Less: Mkt. chgs. ..... 10, fF 24 11,660 
Net bullion recov. 867,778 1,008,761 
Less: Oper. exps. 728,092 : 
Oper. earnings 
Less: Deprec. 

Prov. for inc. tax .. 


an nnntasinnsnnt ee EEO OEIC 


i mAAAe RRND Cente 


139,686 
1,510 
33,143 
Outside explor. 2,256 
Add: Other income .. 
Net profit 
Less: Dividends ...... 
Surplus for year 
Earnings per Share .. 
Paid 


18,399 
121,176 
110,460 

10,716 


0.06 


CONDENSED —— 7 SHEET 

As at Dec. 31: 1943 
Cash & bullion ....... ‘$00, 507 1$325,348 
Rec, from H.E.P.C, ... O38 42,053 
Bonde at cost 420,138 
Accts. rec, 
Mining co. ehs.* 
Mines stores, etc. 

Total curr. assets ... 
Misc. invests, ........ 
Prep. chg. & adv. .. 
Def. devel. 
‘ Mining props. 


Plant & equip. ...... 
The letterheads of hundreds of Canadian companies are printed or tots 


Total assets 
engraved on Genoa Bond. Being a rag paper, it is stronger, carries 
better through the mails. 


0.04 


15,040 
67,029 
107,495 


Specify GENOA BOND by Howard Smith for your letterheads. It is an 


economical rag content bond, suitable for general business correspond- 
ence and external office forms. 


Total carr. liab. 
Capital stock .. 
Capital surplus 
Earned surplus ....... 

After depr. of . 

*Market value 

tIncl. $14,026 scheelite concentrates. 
Srenning capital 922,748 925,876 

OPERATING STATISTICS 
“rons milled 67.538 88.890 

Recovery per ton .. $13.00 
Ore reserves, tons .... 499.449 

Grade ($38.50 gold). $13. 44 


Because it costs so little extra, you'll likely want to use it for many 
of your other office uses. It really pays to do so} 
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$13.63 


Michipicoten Iron 
Program Held Up 


Commencement of production by 
Michipicoten Iron Mines has been 
delayed, The Financial Post is in- 
formed, and it is now expected to 
be early August before production 
actually gets under way. It had been 
expected that early July would see 
completion of the project. 

Delays in equipment deliveries, 
in securing an adequate supply of 
labor and the poor quality of labor 
available have been the chief fac- 
tars holding up commencement of 
production. 


ant VR D oMITH 


pen MILLS Salon 


INDUSTRIAL 
LUBRICANTS 


CANADIAN OIL COMPANIES, LIMITED 


HEAD OFFICEr TORONTO — EXECUTIVE OFFICE: MONTREAL = DIVISIONAL OFFICES: MONCTON, MONTREAL, 
OTTAWA, aTORONTO,- NORTH. BAY,¢ SLONDONAWINNIPEG SCALOARY = REFINERY sPETROUIAWONT, 
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KRYPTON PARCHMENT 
BELL-FAST BOND 
ROYAL RECORD 

BOOK & BLOTTING PAPERS 
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AUTOGRAPH MIMEOGRAPH 
VICTORY BOND 
PROGRESS BOND 
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CHADS EORAEE LOBED ORS 


CANADA'S 
FINEST | 


& 


ENVELOPE COMI 


year hg 
y Street Moritree 


CANADA'S 
STANDARD PIPE TOBACCO 
170 


SAVE 


AND BUDGET 


Peace of mind depends largely 
on planning what you can™ save 
and saving what you plan. That's 
“budgeting.” Open a Canada 
Permanent savings account. Regu- 
lar depositg should be part of your 


sen. i Eyreke on savings. With- 


CANADA 


ea 


Mortqaae Corporation 


Heed Office: 320 Bay St.; Torenio 
Assets Exceed $64,000,000 


> | 


DIFFERENCE 
IN THE 
WORLD! 


Drinks mixed with top water 
or ordinary soda ore fiat 
and fiavourless—but 
what a difference when 
you use Canada Dry’s 
SPARKLING WATER! 
Famous "PINPOINT 4 
CARBONATION” steps 
up fiavour of even / 
the tallest drinks. 

Serve well 


SPARKLING 
WATER 


Discoveries of Campbell Red Lake | Lake. It is reported the claims 
Gold Mines and Dickenson Red /| were purchased for $40,000 cash and 


Lake Gold Mines east of Cochen- 


that $25,000 has been placed in the 


our-Willans are bringing a rapid ex- | Lassie treasury for initial explora- 


pansion of exploration at not only 
these two key properties but also 
in the general neighborhood, The 
Financial Post is informed. 

Dickenson Red Lake Gold Mines, 
which has been the most immedi- 
ately in the news, is stepping up 
drill rigs from one to three, it is 
stated, and drilling is soon expected 
to be under way on a greatly in- 
creased scale. The second drill 
should be in operation almost im- 
mediately and the third drill is ex- 
pected to be in operation in about 
two weeks. 

The original drill is understood 
to have burned out a motor, delay- 
ing operation Yor some time, and 
thus deferring news. A replacement 
is being made, however, and with 
three drills in operation, results 
should come rapidly, it is stated. 

A heavy-duty drill is being plac- 
td on the Dexter and the drill on 
this property which had difficulty 
in getting through deep overbur- 
den is being shifted to the Campbell 
Red Lake property where it will 
step up the drilling activity. 

Erect Further Camps 

Drilling is reported proceeding on 
the Craibbe Fletcher ground. Ad- 
ditional camps are being erected on 
both the Campbell Red Lake and 
Dickenson Red Lake properties. 

It is expected on the Dickenson 
that two of three drills will be used 
for the drilling out of the import- 
ant zone already indicated which 
appears to. be an extension of a 
similar zone on the Campbell Red 
Lake, while the third drill will be 
used tg, continue the program of 
cross sectioning which has already 
resulted in discovery of the Dick- 
enson zone. 

Lassie Red Lake Mines is a new 
company which has been formed on 
a group of claims immediately south 
of Dexter and east of Dickenson Red 


| tion, : 


.Dome and Noranda . 
Dome and Noranda are reported 
to have joined in acquiring an op- 
tion on a group of claims adjoining 
Dickenson Red Lake to the south 
and a company is to be formed | 


|Activity is Still on the Increase 


‘ 


Along Campbell-Dickenson Zone 


the ground shortly, it is reported. 
a W ground shows some carbonates 
similar to those which have proven | 
ore, bearing on the Campbell Red 
Lake and Dickenson ground. There 
is also another geological feature 
reported which makes the ground 
of interest. 

Other operators in the area are 
reported with plans to expand their 
work, 


MINING INVESTMENTS 


Ontario Hydro Cut Aids 


Golds For All of 1945 


‘ * 

With;reduction in power costs for 
all Ontario gold mines by the Hydro- 
Electric Power Commission retro- 
active to Jan. 1, 1945, lower power | 


Association a man.who enjoys a | 
wide reputation as one of Canada’s | 
best engineers, 


Mr. Neelands, who has operated | 


| costs should prove of decided assist- , mines in Africa, South America, and 


ance to gold mines in Canada’s | 
leading gold. producing province | 
over all this year. 

The first 5,000 h.p. will now cost 
gald mines only $27.50 per annum 
which is considerably less than 
many of the mines have been pay- 
ing. Previously, the Commission 
had been billing Patricia and 


| 
| 


Australia, as well as Canada, gradu- | 
ated from the University of Toronto | 
in 1901, and in recent years has been 
identified with various operations 
of the Lindsley (Ventures) interests. 
To Mr. Neelands is generally at- 
tributed the unusual feat of bring- | 
ing one of Canada’s lowest grade 
ore mines, Canadian Malartic, 


Thunder Bay district mines at, the | through the war on a profitable | 


rate of $35 per horsepower, while | pasis, 
those in the Abitibi district had been ' 


paying $32.50. 

Those purchasing from Northern 
Ontario Power Co. formerly had 
been paying $36 for their power, 
but now receive the $27.50 rate. 

It is hoped by provincial authori- 
ties that reduction im power costs 
will assist the rehabilitation of Qn- 
tario gold mines and that it will also 
stimulate development of new 
mines. 

* o j* 

Neelands heads OMA 
Election of E. V. Neelands, presi- 
dent of Canadian Malartic Gold | 
Mines, to presidency of the Ontario | 
Mining Association, brings to the 


COMPANY REPORTS 


Pacific Petroleum 

It is expected that Pacific Petrol- 
eums will be able to meet all calls 
upon its treasury for development 
purposes, out of current earnings, 
supplemented from time to time 
with temporary bank credits, Presi- 
dent N. R. Whitall states. The an- 
notinced poli¢y of expansion and de- 
velopment, and the company’s ac- 
tive participation in the search for 
new. Canadian oil reserves, should 
be continued, he states. 

INCOME ACCOUNT 


Feb. 28 Feb. 29 
1945 1944 
$183,103 $150,838 

24,017 14,911 


78,842 55,661 
4,977 

226,387 

11,343 

1,078 


Years Ended: 

Net inc. from oper.... 

Add: Invest. income.. 
Repay. on Drillers & 


7,376 
121,034 
7,570 
70,572 
7A4l 


Develop’nt exp. res. 
Un . devel. w/o. 
Invest. res. & acct.. Y 
Net prof. & sur. for yr. 016,516 7 
tApplied in reduction of investment. 
Deficit. 
Earned per Share .... 4$0.017 
No dividends paid. 
CONDENS BALANCE SHEET 
Feb. 28 
As at: 
Cash & govt. bonds .. 
Accts., etc. rec. 
Wartime Oils Ltd, .... 
Advances 
Total curr. assets .. 
PrOP. CHEB. 20 0c0cccees 
Invest. after res. 
Deferred depr. ....... 
Devel. prop., wells, 
lant & equip. .... 
otal assets 
Bank loan . 
Accts., etc., Pay. ..o. 
Total curr. liab. .... 
Royalite Oil acct. ...+ 
Wartime Oils Ltd. .... 
Deprec. reserve 
Devel. exp. res. seose 
Other reserves 
Capital stock ..... ° 


Surplus 
Working capital 


1,858,911 


Second Standard 


No royalty interests were acquir- 
ed or sold by Second Standard 
Royalties in 1944. Total income from 
producing royalties amounted to 
$34,547, including interest and prem- 
ium on U. S. funds as compared 
with $36,062 in 1943, . 

The company reports that out of 
374.5 acres of non-producing acres 
originally purchased some 95.5 acres 
are now producing ojl. The total 
purchase price of these royalties 
was $85,177 of which amount $53,- 
822 has been brought into produc- 
tion. The total revenue up to Dec. 
31, 1944, from these original non- 
producing properties now amounts 
to $77,337. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1944 
Net royalty income ... $19,847 
Less: Admin, exps. .. 12,692 
Add: Int. 6 prem. on 

U. S. funds 3,026 
Net profit .... ....... 10,181 8,703 
Less: Dividends 28,129 28,129 

17,948 =: 19,426 


Deficit for year 
CONDENSED CONS. BALANCE SHEET 
t Dee. 31: 1944 1943 


1943 
$17,872 
12,148 
2,979 


2,503,503 

Common .....++ ecee, 4,984,900 

Deficit .........5 eeees! 1,381,610 
Werking capital 16,6 


$0.008 | 


000 | Real estate 
| Min. 
| Plant & equips . 


| Bank loan 





* aAfter depr. of .... 
884 | Working capital 


Upper Canada 


Completion of No. 1 shaft from 
1,250 to 1,750 ft. and No. 2 shaft 
from 750 to 1,250 ft. during the year 
ended April 30, 1945, provides Up- 
per Canada Mines with new blocks 
of virgin’ ground for exploration, 
President R. R. Brown declares. 

Outstanding options on sharesjof 
Queenston Gold Mines were exer- 
cised during the year, Queenston ‘be- 
ing described as a potential mine. 
A total of $121,224 was spent on 
capital items to prepare the mine 
for postwar work. 


Income Account 
Years Ended Apr. 30: 
Bullion sales 
Less: Expenses 
Net oper. profit 
Add: Invest. inc. . 
Less: Deprec. ..seee. 
Prel. exp. W/O eee 
Shaft skg. W/O .... 
Net profit ........ eee 
Less: Dividends 
Deficit for year 


1945 1944 
$1,005,251 $1,043,843 
696,959 67 


Earned per Share ... 
. Paid 


Upper Canada Mines Ltd. 
Condensed Balance Sheet 

As at Apr. 30: 
Cash & bullion 
Dom. bonds 
Accts. rec. 
Invests. & adv. 
Mat. & supplies 

Total curr. assets .. 
Prep. & def. chgs. .. 
Def. development .... 
props. ’ 
426,377 
Total assets .. 1,463,770 
scofeeseece 50,000 
Accts. & tax. pay. .. 
Note payable 

Total curr. liab. .. 
Reserve 
Capital stock 
Earned surplus 


605,267 

Operating Statistics 
Tons milled , 80,731 
Recov. per ton .. $12.45 


Hollinger Profits Off 
In Six Months of 1945 


An estimated net profit of $1,093,- 
355, or 22.2c, a share is reported by 
Hollinger Consolidated Gold Mines 
in the six months ended June 30, 
1945, as compared with $1,156,019, or 
23.4c. a share in the similar period 
of 1944, Bullion production in the 
1945 period totalled $4,617,708 from 
492,723 ‘tons of ore milled, an aver- 
age recovery 4f $9.37 as against $4,- 
890,018 from 544,721, an average of 
$8.98 in the comparable period of 
the preceding year. 

Thé estimated profit, before al- 
lowing for taxes and depreciation, 
was $1,646,431, compared with $1,- 
713,529 in the 1944 period. 


BEARDMORE 
ee 
ee 

DRIVES BEST 


Tanners Since 1844 


BEARDMORE & CO. 


LIMITED 


TORONTO - MONTREAL 


Abitibi Power & Paper 
Company, Limited 
} TORONTO, ONT. 
‘ Owning directly or — ae companies, 


Beaupre, Que. 
‘Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. 


‘Smooth Rock Falls, Ont. 


Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 


It is in the field of treat- | 
ment of low-grade ores at a profit— | 
and the working out of difficult ore 
structures—that Mr. Neelands has | 
built his reputation. 

During the next few years, the 
public is to be given a further | 
chance to see Mr, Neelands’ talents | 
at work in the development of Giant | 
Yellowknife Gold Mines of which | 
he is consulting engineer. ; 

s ae € | 
Labrador Iron & U. S. 

Labrador iron resources have been 
exciting increased interest in the 
United States, so much so that Busi- 
ness Week recently commented on 


Possible exhaustion of Mesabi de- 
posits and the possibility of build- 
ing a railroad from the Labrador de- 
posits to the St. Lawrence are giv- 
en as reasons {6r the present inter- 
est. 

Participation of M. A. Hanna Co., 
Cleveland iron ore people, with 
Hollinger Consolidated’ Gold Mines 
in financing Labrador Mining & 
Exploration Co., holding the de- 
posits, also appears to have been 
a big factor. 

Heavy purchases of shares of 
Labrador M. & E. by United States 
has been noticed for some time past 
in Toronto, much of this buying ap- 
parently originating in Chicago. 


Breithaupt 


DRI-BREIT 


SOLE 
LEATHER 
Oe 
/s Watertight 


AND 
Wears like iron 


Pe 


THE BREITHAUPT 
LEATHER CO. LIMITEC 
Kitchener, Ont. 


——— 


SURVEY OF 
CORPORATE 
SECURITIES 


1945 Edition 
$2 postpaid 


Gives investors information on some 
1500 Canadian companies — dividends, 
earnings, 8-year’ price range of stock, 
exchanges on which traded, etc. 


Ready for delivery | 
AUG. 20 


Heavy advance orders leave only few 
copies available. Reserve now and | 
avoid disappointment. 


THE FINANCIAL POST 
481 University Avenue 
TORONTO 2, CANADA 


Clothes by 


Ly, 


At a time when economy. 
counts, it pays to order clothes | 
that, because of their fine fab | 
tics and workmanship, will | 
continue to look well and teel 
well long after other clothes are 
discarded. 


704. 


Choose now trom our collection 
of distinctive British materials. 


LEVY BROS. 


69 WEST KING STREET. TORONTO 


oS 
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ELECTRIC LIGHT AND POWER: TRANSPORTATION: GAS HEATING AND LIGHTING 


MODERNIZING — the Better 


to Serve 


a 


Engineering plans are now under way for the moderniza- 


tion of the company’s plant, equipment and services. 
This includes: 


© Additional steam 


generating capacity 


through the installation of a new boiler of 
450 lb. pressure with a capacity of 140,000 
lb. of steam per hour, using pulverized coal. 
This will assure full continuity of service 
without interruption, to handle Saint John’s 


mounting power load. 


This is the first step in ultimate plans for 
increasing station capacity to 25,000 kw. 
from the present 10,500 kw. 


® Addition of modern motor bus units, as 
available, for greatly improved city trans- 


portation. 


If you have under consideration the establishing of a manufacturing 
or industrial plant write or see us for power rates to meet your long 


term needs, ~ 


NEW BRUNSWICK POWER COMPANY 


SAINT JOHN, N.B. 


MINING 
CONCENTRATES 

Vanacor Gold Mines reports com- 
mencement of a geophysical survey 
of its 1,138-acre property in the Pas- 
calis area adjoining Perron Gold 
Mines to the north. Plans call for 
completion of 10,000 ft. of diamond 
drilling recommended by Allan W. 
Jeckell, consultant. 

* * * 

Kenridge Red Lake Mines has un- 
covered a 20-ft. wide shear, accord- 
ing to P. J. McDonough, a director, 
at the property. The zone—in the 


northern part of the property — is 
believed to be the eastern extension 
of the zone picked up by Consoli- 
dated Smelters some distance to the 
west. On the southern part of the 
property is reported a carbonate 
zone like that at Campbell Red Lake 
to the west. Cross-section drilling 
of the property from north to south 
has been recommended. 
- 34 * * * 

McCuaig Red Lake Gold Mines is 
starting a diamond drilling program 
‘on its property adjoining northwest 
of McKenzie Red. Lake Gold Mines, 
under the direction of M. G. Smer- 
chanski, consulting ergineer and 


geologist. A carbonate zone 600 ft. 
long, and 10 to 15 ft. wide is to be 
tested. Last work was completed by 
Howey Gold Mines in 1933-34. 

a7 * 7 


Golden Gate Mining Co. has re- 
ceived payment for July option in- 
stallment of 16,666 shares. A fur- 
ther 183,334 shares are under option; 
4,316,666 shares are issued. 

- . * 


Lexindin Gold Mines, controlled 
by Moneta Porcupine and Leitch, 
will drill its property in the Indin 
Lake area, Yellowknife, shortly, if 
drilling is not already under way, it 
is stated. A shear up to 50 ft. in 


width is stated to have been located. 
The drill was purchased jointly with 
American Yellowknife in the same 
area, 

- + ” 


Giant Yellowknife Mines secured 
119 ft. of core assaying 0.91 oz., 100 ft. 
north of a hole returning 0.91 oz. 
over 49 ft. 


Advance Red Gold Mines has ar- 
ranged to use a bulldozer on its 
property adjoining Heath Gold 
Mines where it is hoped possible 
that a zone similar to that at Heath 
may be outlined. 


Number 10 of a series 


Intelligent Emplosinent of 
“Risk Capital” 


We are the sponsors of the following 
mining companies 


* 


IN RED 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 


There are in Toronto a number of firms of highest repute 
engaged in the business of financing — that is, bringing 
together those engaged in constructive enterprises which 
require capital, and those who desire to put their money to 
work. It may be municipal improvements, an office build- 
ing, a pulp-mill, a mine, or a score of other undertakings. 
The proper handling of this special financial undertaking is 
vital to the community, and a great deal depends on the 


reliability of the sponsoring firm. 


/ 


The mining industry presents a many-sided field of invest- 


ment. Within its nation-wide, integrated structure there are 
giant corporations, steadily pouring out wealth which is en- 


LAKE 


Clicker Red Lake Mines Limited 


* 


IN BOURLAMAQUE- 
LOUVICOURT — 


Mylamaque Mines Limited 
Petitclerc Mines Limited 


Tasmaque Gold 


* 
IN KIRKLAND LAKE 


riching every phase of the national economy, as well as 
prospecting companies seeking to off-set the annual deple- 
tion of ore by new discoveries. 


These prospecting companies may have need of capital but 
certainly have no need or desire to see the returning soldier 
risk his discharge funds. What this industry needs, however, 


Mines Limited 


is a number of those tough trained bodies — those hands 
trained to mechanical uses — those eyes taught to observe 
— those brains trained to analyze what they see. All won- 
derful assets in hunting and developing ore deposits. 


Our, own business is with the man whose surplus capital is 
seeking escape from the 3% cage, and is prepared to weigh 


Mylake Mines Limited 


the chances of the Risk Capital Field. Our chief problem is 
to choose a sound channel for the employment of these funds. 


We invite the most searching inquiry, and believe that we 
can furnish the experienced leadership essential to success, 


A new map of the Red Lake 


Mining Area will be mailed 
on request. 


The companies sponsored by Brewis and White are well 
financed and ably managed. Their properties are in various 


stages of development, and their stocks provide unusual 
opportunities for capital appreciation. We shall be glad 
to furnish detailed information on request. 


BREWIS & WHITE 


67 Yonge Street, Toronto. 


Telephone *ELgin 7225 
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Rising Tide of Labor Strife in Industry 
Endangers Victory— Schwellenbach 


WASHINGTON — New Labor 
Secretary Lewis B. Schwellenbach, 
noting sharp increase in U. S. in- 
dustrial strife, has warned union | 
labor and employers that: “We risk | 
the danger of losing the Japanese 
war. Those who are needed in war 
industries must stay in war indus- 
tries.” He cited the “fear of future 
unemployment” as a cause of work 
stoppages in war industries. He | 
urged American labor to observe 
thé no-strike pledge of union lead- 
ers. 

Schwellenbach warned manage- 
ment to avoid “doing those things, 
thoughtlessly or purposefully, which 
provoke men and tempt them to 
act first and reason later.” En- 
lightened management, he said, 
must know that it is only the agent 
in the giving of jobs to wage earn- 
ers. “The jobs are created,” he said, | 
“by the consumers of goods and 
services.” 


cluding 370 air bases and other 
facilities which would be _ indis- 
pensable for any network of inter- 
national air transport. Hardening 
of Senate opinion in favor of full 
use of American bargaining posi- 
tion to secure concessions in the 


wake af lend-lease operations has | 


become noticeable, as a result of the 
Kilgore committee’s investigations. 
* + * 


European Loan Proposals 
ret Closer Congress Study 
Coming under sharp scrutiny in 
the U. S. Congress, in connection 
with the Bretton Woods program 
and other international financial 
proposals, the scale of foreign de- 
mands on American resources is 
now estimated to exceed $30 bil- 
lions. In his speech urging the Sen- 
ate to postpone action on Bretton 
Woods until next fall, while pro- 
ceeding ‘with necessary loans for 


in turn, deal with local goyern- 
ments. 

The U. S. 7th war loan reached 
an all-time subscription record of 
$26.3, billions against a $14 billions 
objective despite cutbacks in in- 
dustry, an appreciable rise in cost 
of living and some apathy arising 
from ‘the end of fF ities in 
Europe. The conviction that the 
war is, to say the least, half won 
has spread widely, producing an 
important psychological effect in 
public affairs. But the single 
fedture in which the war loan 
objective was not attained was in 
the sale of E-bonds, which are the 
small denominations designed for 
sale to the average man and 
woman. The E-bond objective was 
$4 billions, and actual sales were 
99% of this, or $3,976 millions. 


re * 


Transport Load Record 


While the secretary of labor dealt | Telief and rehabilitation.in foreign | As U. S, Forces Redeploy 


with no particular labor dispute 


countries, Senator Robert Taft (R., 


j 


Deployment of U. S. troops from 


or situation, his first statement of | Ohio) put the following estimate | Furone to the Pacific through 


his views on labor relations, given | 
in a national broadcast, attracted | 
wide attention, for Washington ob- | 
servers believe thel difficult period | 
of labor adjustment in the recon- | 
version of industry has been reach- | 
ed. 


Senate Opinion Hardens 
On Lend-lease Bargaining 
Disposal of $675 millions 
American machine tools, originally 
supplied allied countries on lend- 


| Loan to Britain 
| Loan to Russia 


of | 


into the record: 
$ millions 
Further UNRRA outlays 900 
U. S. Army relief ..... 1,000 
Lend-lease 4,375 
International bank . 9.100 
International fund 2.750 
Export-import bank 3,500 
5,000 


$32,625 


Senator.Taft maintained that $5 | 
or $6 billions would be sufficient | 


lease, has brought pointed ques-/|for relief and rehabilitation loans 


tions in the U. S. Senate. Said Sen- 
ator Homer Ferguson 
gan): “I believe those who are 
dealing with lend-lease should look 
twice before they give away cer- 
tain material of which we are in 
need.” He charged the foreign 


economic administration sold 58,000 | 


machine tools to Britain for $31.5 
millions though the original cost 
was $166 millions. 

: Senator Ferguson analyzed re- 
cent agreements with other coun- 


tries, to support a claim that $600 | 


millions worth of machine tools 
were going to France, $77 millions 


(R., Michi- | 


lto enable foreign countries to put 
their economic machinery into 


| working order. This was as far 88} The ban” on: sleepers for trips of 
| 450 miles and less went into effect 


|he would go, he declared, though 
the administration contemplated “a 
| vast outpouring of American funds 
| throughout the world.” 


= - * 

| 
| Congress Okay Seen Likely 
|For Huge Airport Program 

No. 1 postwar project for most 
'U. S. communities will be con- 
| struction or improvement of an air- 
| port, according to testimony filed 
| with the Senate committee on com- 


4\ United States, has created the most 


serious internal transportation 
crisis since the country entered the 
war. Adopting a control measure 
modelled after the Canadian with- 
\drawal of overnight sleepers, the 
Office of Defense Transportation 
cancelled all sleeping car accom- 
| modation for trips of 450 miles and 
‘less. In the congested eastern 
| states, this produced an immediate 
| crisis in day-coach travel and in- 
'tensified congestion of hotel space 
| since thousands of persons on busi- 
|ness trips who would have used 
overnight Puijman service sought 
to obtain overnight hotel space. 





July 15, affecting 423 intercity 
services and releasing 895 sleeping 
| cars in the country for the armed 
| forces. 


Warning that 1,000 more sleeping 


| cars would be withdrawn for army 


land navy use, leaving about 1,500 


{sleepers still on runs open 
| civilians though much of the spac 
| would likely be booked for 
, armed services, has been given b 


to 


DIRECTOR 


L. B. Webb, appointed to the 
directorate of William B. Stew- 
art & Sons Ltd. 


are cadmium for plating, antimony, 
a substitute for tin, burlap and cot- 
ton linters, and chromic acid, for 
plating. Release of rationing of 
automobiles cannot be made until 
next salaer at the soonest, ac- 
|cording to war production board. 


* * * 


Peacetime Conscription” 
May Have to be Disguised 
The size and character of postwar 
armed forces of the United States 
have been agreed on by the Truman 
administration, though precise fig- 
ures cannot be given. The U. S. 
War Department, which has mobil- 
ized and maintained eight or nine 
|heaviy equipped armies at dis- 
tances from home sources on a 
| scale, that has forced revision of 
military textbooks, will have, for 
the first time after this war, a 
\large pool of trained manpower to 
draw on at any time. Controversy 
over peacetime conscription is rag- 
ing in this country, with many col- 
lege and educational groups strenu- 
ously opposing it. To meet these 
objections, peacetime conscription 
may have to be disguised as na- 
tional service in which every young 
| man will be required to devote one 


e | year to disciplined service in which 


the | Military features are kept to a mini- 
| 


y | mum. Significantly, almost all ad- 
| ministration leaders, from President 


Veterans Seek 
Science Careers 


Electrical, Aeronautical 
_ Engineering Attractive to 
Most Returned Men 


From Our Own Correspondent 

EDMONTON — Overadvertising 
of engineering accomplishments in 
wartime was given as reason for 
the large number of veteran stu- 
dents applying for enrolment in ap- 
plied science at Canadian universi- 
ties, in a statement by Dean R. S. C. 
Wilson, University of Alberta, be- 
fore the Royal Commission on Vet- 
erans’ Qualifications during its re- 

}cent hearings in Edmonton, 

He told the commission that 
Army veterans showed a preference 
for electrical engineering, Air Force 
veterans for aeronautical engineer- 
ing. And he added: “It is amazing 
how few veterans contemplate min- 
ing engineering.” Col. Wilfred 
Bovey, chairman of the commission, 
replied that he had heard the same 
in other places. 


Expand Radar Use 


Faculty members were told that 
expansion of radar use would be 
recommended by the commission as 
one of the means of utilizing the 
skills Canadian servicemen had ac- 
quired during the war. 

Labor representatives promised 
the commission their utmost co-op- 
eration in helping ex-servicemen es- 
tablish themselves in industry. 
| Sid Parsons, Edmonton Trades & 
| Labor Council, advocated shorten- 
| ing of the working day to spread 
employment. He thought that vet- 
erans should go into apprenticeship, 
both for their own good and to the 
benefit of industry. 

Mr. Parsons told the commission 
that the incomes of men in the 
building trades in western Canada 
were “definitely bad.”. In his opini- 
on an improvément could be made 
if “plans were off the drawing 
boards in the early spring instead 
of in July.” 

Col, Bovey said that he had heard 
for the first time, from the Edmon- 
ton labor representatives, that a 
mechanic required tools to such an 
lextent. Veterans coming straight 
from the services did not have 
these. The commission was told 
that the cost of these tools some- 


Much has been achieved through 
man’s progress in science under the 
impetus of free enterprise during the 
last 200 years. To protect this freedom 
now—is to protect Canada in the 
future .. . because whefi you destroy 
the individual’s freedom you destroy 
initiative, that mainspring of progress. 


New ideas and the courage to crystal- 
lize them into action, are a dominant 
characteristic of Canada’s young men 
and women—and the problems of 


better living in a better post-war world 


will be in the hands of our Youth: 
It will be in good hands, as jhas been 
demonstrated in their fight to maintain 
our freedom. 


For 90 of these crucial 200 years, The 
Bank of Toronto has itself taken an 
intimate and most vital share in the 
growth of this country. It has, since 
before Confederation, consistently 
aided with friendly counsel and 
financial assistance, those men and 
women whose thrift, labour and vision 
have made Canada. 


worth to Belgium and $47 millions | ™etce: This committee has reported |the O.D.T. At the same time, the | 


times amounted to as much as 


worth to the Netherlands. He 
argued that the Lend-lease Act 
should not be used for these pur- 
poses, but that such transactions 
should properly come under the 
export-import act. 

Rising Senate dissatisfaction with 
lend-lease operations was disclosed 
in debate on a report submitted by 
Senator Harley Kilgore (D., West 


Virginia) for a war investigating | 


subcommittee just back from 
Europe. No reliable accounting on 


reverse lend-leas i | : ee eg 
e lend-lease existed, Senator | eral government should not bypass in auto reconversion is the supply 


funds | of tin. 


Kilgore charged. 


| the 


|favorably on a bill to appropriate 
| $500 millions of federal money, to 
| be combined with an equal amount 
lof state and local funds, to con- 
lstruct 3.000 new airports and im- 
| prove. 1.600 of 3,000 existing air- 
ports. This billion-dollar program, 


|immediately after the end of the 
| war in the Pacific, is seen likely to 
j}pass Congress. It has been criti- 
cized, however, by the recent state 
| governors’ conference at Mack- 
'jnac, on the ground that the fed- 


states in providing 


The subcommittee reported that |directly to city and other local 


American rights to fixed installa- | governments. 


The governors in- 


| facturers~ would be 


| war production board granted high 

priority for materials and parts 
'needed to construct 2,264 new rail- 
| way passenger and troop cars. But 

only 664 of these cars will be or- 
| dinaty passenger cars. No improve- 
| ment in travel conditions for 


\designed for five years starting | civilians is expected until 1946. 


| Henry 8. Nelson, co-ordinator of 
{automobile industry reconversion, 
‘has announced that U. S. produc- 
| tion of automobiles for the remain- 
ider of 1945 will amount to 240,000 
|new cars. Most serious bottleneck 


| Truman down, favor peacetime con- 
| scription, not for jingoistic reasons, 
not because military opinion is 
dominant in Washington (for it 
plainly is not), but to lend a solid 
basis of organized national strength 
to U. S. foreign policy, which has 
become interventionist and interna- 
tionalist. No group is stronger for 
| the peacetime draft than the top 
‘men in the Department of State. 


The United States is planning to 
Maintain a postwar fleet which 
initially may be larger than all 
other navies of the world combined, 


Mr. Nelson promised that | as the present wartime U. S. navy 
production quotas for auto manu-|is. But as in the U. S. army, there 
increased as! will be progressive disarmament of 


tions abroad, built by American | sisted the federal government deal|soon as materials were available. | the U. S. navy as world conditions 


funds, were not clearly defined, in-! only 


MULTIPLE DWELLING IN 194X 


How to get the most use from a limited apartment 
house area and, at the same time, increase city 
playground facilities is suggested in this original 
design by Harwell Hamilton Harris, winner of 
numerous awards including that of the American 


Institute of Architects. 


Here the top of an apartment block becomes an 
attractive roof park with trees, grass, shaded 
walks and pergolas. Included are places for 
picnicking and sun-bathing, with dressing rooms 
and showers, game courts, a play-yard for 
children away from the traffic, dirt and noise of 
street level. Individual areas are skilfully separ- 
ated, so that one person’s fun is not his neighbor’s 
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height provides. 


famous roof gardens, and 


THE BARRETT COMPANY LIMITED 
5551 St. Hubert Street, Montreal, P.Q. 


Keating ofa Saulter Sts. 
Toronto, Ont. 


92 Gomez Ave. 
Winnipeg, Man. 


77 Ave. and Oak St. 
Vancouver, B.C. 


Since 1854...‘‘The Greatest Name in Roofing‘! * 
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annoyance. This arrangement takes advantage of 
the view, fresh air, and the privacy which the 


This latest in a series of current architectural 
conceptions provides another variant on the 
practical use of valuable roof space. It is a pro- 
ject for which Barrett “Specification” Roofs are 
particularly well suited. At Rockefeller Center's 


elsewhere, Barrett 


Roofs have already proven their adaptability for 
this advanced type of construction. Standard for 
flat roof construction since 1854, Barrett coal-tar 
pitch and felt roofs are destined to play an even 
more important part in post-war planning. 


{Trade Mark Reg’. ? 


“| Werk. 


$1,000. 

One particular recommendation 
Col. Bovey said the commission 
would press was for re-establish- 
ment and enlargement of the Pro- 
vincial Institute of Technology & 
Art at Calgary. If this recommen- 
dation was accepted he would ask 
for the establishment of similar 
schools across Canada. 


COMPANY 
REPORTS 
Algoma Central 


Net earnings of The Algoma Cen- 
tral & Hudson Bay Railway Co. and 
Algoma Central Terminals, Ltd. 
for 1944 shows a decrease of $145,787 
over the previous year’s figure. 
Acute shortage of skilled and un- 
skilled labor showed no improve- 
ment over 1943. During the year 
$463,960 was charged to expenses 
for deferred maintenance making a 
total of $863,565 which is represent- 
ed by cash and Dominion of Canada 
bonds. During the year 115,782 Al- 
goma Central Terminals, Ltd., 5% 
first mortgage debenture stock was 
cancelled, leaving 186,774 still to be 
redeemed. The prospects of large 
reductions in the debentures in the 
future are not at present so favor- 
able, according to W. M. Upton, sec- 
retary to the committee. 

ALGOMA CENTRAL & HUDSON BAY 
RY. CO 


Years Ended Dec. 31; 1944 1943 
Net earnings $487,075 $869,914 
Less: Terminal rentals 

(A.C. Term. Ltd.). 

Int. on unpaid rent. 

Inc. deb. sth» int. . 515,425 

Inc. tax res. 90,000 | 
Net prof. & sur. for yr. $128,792 123,760 

tDeficit. , 

CONDENSED BALANC§& SHEET 

As at Dec. 31: 1944 
Cash $439,165 
Accts. rec. .. 739,603 
Investments . 142,900 
Inventories . 4 623,552 

Total curr. assets .. 1,945,220 
Cash, etc., with bkrs. 

re def. maint. fund.. 
Fixed: Properties ... 

Inv. A.C. Term. .... 
Land grant lands ,... 
Deficit +» 6,139,180 5, 

Total assets ......, 30,143,184 ° 
Accts, & taxes pay.... 1,133,131 
Accr. rentals 
Accr. bond int. 

Total curr. liabs. .. 

Def. maint. res. 


INCOME ACCOUNT | 


69,290 


97,054 | 
31,152 


43,675 


644,079 
1,814,746 
399,605 294,662 
19,936,398 

1,419,981 
302,800 


Capital stock ... er 
Capital surplus 2,370, 
capital deficit 6,899,799 


P. L. Robertson Mfg. 


emands from the Government 
and war industries continued at a 
high level for the products of P. L. 
Robertson Mfg. Co. during 1944. 
The help situation deteriorated rap- 
idly, however, as end of the labor 
reserves was reached. Supplies and 
new equipment also became more 
difficult than in any of the former 
war years. 

War demands, which continue to 
be quite heavy, and may continue 
for some time, yet, are gradually 
giving way to a backlog of civilian 
demand, which may equal or even 
exceed the volume of the last war 
years. 

P. L. ROBERTSON MFG. CO., LTD. 

Income Account 

Year Ended Dec. 31: 1944 
Net oper. profit .... * $524,444 
EMOGS DOPTOS.. 6 6icccsd 19,683 

Income taxes 4335,505 
Net profit? 169,256 
Less: Pref. divids. .. 15,015 

Common divids. ... 120,120 
Surplus for year .... 34,121 

aIncl. refund. EPT. 46,205 78,719 

*Note: Co.’s report shows ref. EPT in | 
net profit and surplus for year. 

Earnings per Share and Dividend Record: 

Pref.: Excl. ref. EPT $28.18 $24.82 

ref. EPT .. 35.87 37.93 
2.50 r 
2.57 


1943 
$659,303 
21,663 
4488,566 | 
149,074 | 
15,015 
120,126 
13,939 | 


Incl. 
Paid 
Com.: Excl. ref. EPT 
Incl. ref. EPT .. 3.34 
Paid ‘new! ..... 2.00 
Condensed Balance Sheet 
As at Dec. 31: 
Cash .. 
Accts. 
soxeenene 
Inventories 
Total current assets 
Misc. assetsa 
Fixed assets .......... 
Total assets 


256,720 
L218 wae 
168,991 
621,483 
2,001,726 
207,847 


2,052,289 
360,519 
33,784 


Accts. & taxes pay. 
Uncl. & pay. divds.. 
Total curr. liab. 
Deprec. reserve ...... 

Capital stock 

Earned surplusa ..... 
aIncl. refund. E£PT 

Working capital .... 


33,784 
243,631 
505,818 
300,300 
951,977 
168,991 
967,621 


394,303 
486,135 
300,300 
871,651 


917,014 


515,425 | “cia 


122,786 | 


K“TORONTO 


Incorporated 1855 
B..S. VANSTONE, General Manager 


Ploughing Deep 
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So important is the protection of Long 
Distance telephone communications 
that not even war was permitted entirely 
to hold up work on our great triangular 
underground cable route between Toron- 
to; Ottawa and Montreal. Indeed, war 
made it more important than ever that 
we guard strategic telephone channels 
from interruption by storm and other \ 
hazards. 


As the supply of men and materials in- 
creases, more and more open wire will 
be replaced by underground cable be- 
tween London and Windsor—- between 
Montreal and Quebec City—north from 
Montreal to the Laurentians—wherever 
increased traffic and operating condi- 
tions justify it. In addition, new areas 
will be brought into the Long Distance 
network. 


Here is still another major job to be 


done as part of our post-war construc- 
tion program. 





